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BY HAND DELIVERY 

Cynthia Brown 
Chief, Section of Administration 
Surface Transportation Board 
Office of Proceedings 
395 E Street, SW 
Washington, DC 20423 

Re- Finance Docket No. 35699, Watco Holdings, Inc., Watco 
Raiiroad Company Holdings, Inc., and Watco Acquisition Sub, 
Inc. - Acquisition of Control Exemption - Ann Arbor Railroad, 
Inc. 

Dear Ms. Brown: 

Attached for filing are the original and ten copies of a Verified 
Notice of Exemption under 49 C.F.R. § 1180.2(d)(2), and a check 
covering the $1,300 filing fee. 

If you have any questions, please call me. 

Sincerely, 

/<«40P^^ 
Kari l^oreli 
Of Counsel 
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BEFORE THE 
SURFACE TRANSFORTA TION BOARD 

l-INANCE DOCKET NO. 35699 

WATCO HOLDINGS, INC , WATCO RAILROAD COMPANY HOLDINGS. INC., AND 
WATCO ACQUISITION SU13, INC. 

-- ACQUISITION OF CONTROL EXEMPTION --
ANN ARBOR RAILROAD, INC. 

VERIFIED NOTICE OF EXEMPTION 
Pursuant to 49 CF.R § 1180.2(d)(2) 

KARL MORELL 
Of Counsel 
BALLJANIK LLP 
Suite 225 
655 Fif\ecnUi Slreel. NW 
Washington, D.C. 20005 
(202)638-3307 

Attomey fbr. 
WATCO HOLDINGS, INC., WATCO 
RAILROAD COMPANY HOLDINGS, 
INC., AND WATCO ACQUISITION SUB, 
INC. 

Dated- December 27, 2012 



BEFORE THE 
SURl-ACE TRANSPORTA TION BOARD 

FINANCE DOCKET NO. 35699 

WATCO HOLDINGS, INC , WATCO RAILROAD COMPANY HOLDINGS, INC. AND 
WATCO ACQUISITION SUB, INC 

- ACQUISITION OF CONTROL EXEMPTION --
ANN ARBOR RAILROAD, INC. 

VERIFIED NOTICE OF EXEMPIION 
Pursuant to 49 CI" R. § 1180.2(d)(2) 

Watco Holdings, Inc ("Watco Holdings"), Watco Railroad Company I loldings. Inc. 

("Watco Railroad"), and Watco Acquisition Sub ("Merger Sub'") file this Notice of lixemption, 

pursuanl lo 49 C I'' R. § 1180.2(d)(2), for Watco Holdings to indirectly and for Watco Railroad 

to directly conu-ol Ann Arbor Railroad, Inc. C'AA"), a Class III railroad and for Merger Sub to 

merge with AA In support of Uiis Notice of Exemption, Watco Holdings, Watco Railroad, and 

Merger Sub submit the following information as required by 49 C.F R. § 1180.4(g) 

Section 1180.6(al 

(I) A descnption ofthe proposed U'ansaction. 

(i) A brief summary ofthe proposed transaction, the name of applicanls, their 
business addrcs.s, telephone number, and the name of counsel to whom 
questions regarding the propo.scd transaction can be addressed. 

Watco Holdings, a non-carrier, is a Kansas corporation which indirectly controls Watco 

Railroad, also a non-carrier and a Kansas Corporation Merger Sub, a non-carrier, is a Delaware 

corporation. Watco Holdings currently controls, indirectly, twenty seven (27) Class HI railroads 



operating in nineteen (19) States and une (1) Class 11 railroad operating in two (2) States. Watco 

Holdings intends to merge AA into Merger Sub and Merger Sub will be the surviving entity. 

In order to avoid unlawful common control, Watco Holdings will place its slock in 

Merger Sub in an irrevocable voting trust prior to lhc consummation ofthis transaction The 

Voting Trusl was submitted to Surface Transportation Board ("Board") staff for an infbrmal 

review under 49 C.F.R Part 1013 The staff opined that the voUng trust agreement would 

effectively insulate Watco Holdings and Watco Railroad from unauthori'/ed control of AA 

pending the eflleelivc date ofthis Notice of Exemption 

Watco Holdings also controls indirectly, through .stock ownership and management, the 

South Kansas and Oklahoma Railroad Inc ("SKO"), Palouse River & Coulee Cily Railroad, 

L.L.C. ("PRCC"), the Timber Rock Railroad, L L C. ("TIBR"), lhc Stillwater Central Railroad," 

L.L.C. ("SLWC"), the Eastern Idaho Railroad, L.L.C ("EIRR"), Kansas & Oklahoma Railroad. 

L.L C. ("K&O"), the Pennsylvania SouUiwcstem Railroad, L L C. ("PSWR"). the Great 

Northwest Railroad, L.L C ("GNR"), the Kaw River Railroad, L.L C. ("KRR"), the Mission 

Mountain Railroad, L.L.C. ("MMT'), the Mississippi Southern Railroad, L.L.C. ("MSRR"). Uie 

Yellowstone Valley Railroad, L.L C. ("YVRR"). Uie Louisiana SouUiern Railroad, L L C. 

("LSRR"), the Arkansas Soulhem Railroad, L.L.C. C*ARSR"), the Alabama Southern Railroad, 

L.L.C ("ABS"), the Vicksburg Southern Railroad, L.L.C ("VSOR"), the Austin Western 

Railroad, L L.C. ("AWRR"), the Baton Rouge Southern Railroad, L.L.C. ("BRSR"). ihe Pacific 

Sun Railroad, L.L C. ("PSRR"), the Grand Elk Railroad, Inc ("GER"), Alabama Wamor 

Railway, L.L C. ("AWR"), Boise Valley Railroad, L.L.C ("BVR"), Autauga Northern Railroad, 

L L.C. ("ANRR"), Birmingham Terminal Railway ("BHRR"), Peco Valley Southern Railway 

("PVSR"), San Antonio Cenlral Railroad ("SACRR"), Swan Ranch Railroad ("SRRR"), and 



Wisconsin SouUiern Railroad Company ("WSOR"). SKO. PRCC, TIBR, SLWC, EIRR, K&O, 

PSWk, GNR, KRR, MMT, MSRR. YVRR, LSRR, ARSR, ABS, VSOR. AWRR, BRSR. PSRR. 

GER. AWR. BVR. ANRR. BHRR, PVS, SAC and SRRR are Class III carriers which operaic 

rail lines in nineteen (19) States WSOR is a Class 11 carrier operating in two (2) States. 

The rail lines operated by SKO, PRCC, TIBR. SLWC, EIRR, K&O. PSWR, GNR, KRR, 

MMT, MSRR, YVRR, LSRR, ARSR, ABS, VSOR, AWRR, BRSR, PSRR, GER, AWR, BVR, 

ANRR, BI IRR, PVS, SAC, SRIUl and WSOR do not connect wiUi any ofthe rail lines operated 

by AA. The rail lines operated by AA are localed between Toledo, Oil and Ann Arbor, Ml. The 

closest Watco railroad is the GER and its rail lines are located between Elkhart, IN and Grand 

Rapids, Ml. 

Also, the involved transaction is not part ofa scries of anticipated transactions that would 

connect the rail lines operated by AA wilh any railroad in the Watco corporate family. Finally, 

neiUicr AA nor any of the carriers conirolled by Watco I loldings arc Class I rail carriers. 

Accordingly, ihis transaction falls within the class of transactions described at 49 C.F.R. 

§ 1180.2(d)(2), and is exempt from prior approval by the Surface Transportation Board 

("Board") 

The name and business addrcss of Applicants arc as follows. 

Watco Holdings, Inc 
315 W. 3"" Streei 
Pittsburg, KS 66762 

Watco Railroad Company Holdings 
315 W. 3"* Slreel 
Pittsburg. KS 66762 

Watco AcquisiUon Sub, Inc. 
315 W. 3"'Street 
Piltsburg, KS 66762 



Austin Western Railroad, L.L.C 
315 W 3"" Street 
Pittsburg, Kansas 66762 

Vicksburg Southern Railroad, L.LC. 
315 W. 3'** Street 
Pittsburg, Kansas 66762 

Alabama Southern Railroad, L L.C. 
315 W 3'*'Street 
Pittsburg, KS 66762 

Arkansas Southern Railroad, L.L.C. 
315 W. 3"" Street 
Pittsburg, Kaasas 66762 

Louisiana Southern Railroad. L.L C 
315 W 3'" Street 
Pittsburg, KS 66762 

Yellowstone Valley Railroad, L.L.C. 
315 W 3'*" Sirect 
Pittsburg, KS 66762 

Mississippi SouUiern Railroad, L.L C. 
315 W 3"* Sircct 
Pittsburg, KS 66762 

Mission Mountain Railroad, L.L C. 
315 W 3"* Strcei 
Piltsburg, KS 66762 

South Kansas and Oklalioma Railroad, Inc. 
123 N. Depot 
Cherryvale. KS 67335 

Palouse River & Coulee Cily Railroad, L.L.C. 
325 Mill Road 
Lewislon, ID 83501 

Timber Rock Railroad, L.L.C. 
505 West Avenue F 
Silsbee,TX 77656 



Stillwater Cenlral Railroad, L.L C. 
123 N. Depot 
Chcn-yvalc, KS 67335 

Eastern Idaho Railroad, L.L.C. 
618 Shoshone St. West 
Twin l-alLs, ID 83301 

Kansas & Oklahoma Railroad, L.L.C. 
1825 W Harry 
Wichita, KS 67213 

Pennsylvania Southwestern Railroad, L.L.C 
lO"' Street and Midland Avenue 
Midland, PA 15059 

Great Northwest Railroad, L.L C. 
325 Mill Road 
Lewislon, ID 83501 

Knw River Railroad, L.L.C 
315 W. 3'*" Slreel 
Pittsburg, KS 66762 

Balon Rouge Southern Railroad, L.L.C 
315 W 3"'-Sireel 
PitLsburg, Kansas 66762 

Pacific Sun Railroad, L.L.C. 
315 W 3"* Street 
Piltsburg. KS 66762 

Grand Elk Railroad, Inc. 
315 W 3"" Streei 
Pittsburg. KS 66762 

Alabama Warrior Railway, L.L.C 
315 W. 3"" Street 
Piltsburg, KS 66762 

Boise Valley Railroad, L.LC. 
315 W. 3'** Street 
Piltsburg. KS 66762 

Autauga Northern Railroad, L.L.C. 
315 W. 3'*'Streei 



Pittsburg, KS 66762 

Birmingham Terminal Railway, L L.C. 
315 W 3"" Street 
Pittsburg, KS 66762 

Swan Ranch Railroad, L L C. 
315 W 3"* Street 
Pittsburg, KS 66762 

Wisconsin & Southern Railroad, L L.C. 
5300 North 33"" Street 
Milwaukee, WI 53209-0229 

Pecos Valley Permian Railroad, L.L.C. d/b/a Pecos Valley SouUiern Railway Company 
315 W. 3"* Street 
Pittsburg, KS 66762 

Swan Ranch Railroad, L.L.C. 
315 W. 3"* Street 
Piltsburg, KS 66762 

Ann Arbor Railroad, Inc 
121 S. Walnut Sirect 
Howell, Ml 48844 

Applicants' representative: 

Karl Morell 
Of Counsel 
Ball Janik LLP ' 
655 Fifteenth Street, N.W. 
Suite 225 
Washington, D.C. 20005 

(202)638-3307 

(li) The proposed time schedule for consummation ofthe proposed iransaction 

Merger Sub's stock will he placed in an irrevocable voting trust simultaneously 

with the merger of AA into Merger Sub The voting trust will terminate on Uie efTective date of 

this NoUcc. 

(iii) 'fhe purpose sought to be accomplished by the proposed tran.saciion. 



Watco Holdings intends to acquire control of AA as an investment in order to 

reduce overhead expenses, coordinate billing, maintenance, mechanical and personnel policies 

and practices ofils rail carrier subsidiaries and thereby improve the overall efficiency of rail 

.service provided by the railroads in the Watco corporate family. 

(5) A list ofthe State(s) in which any part oflhc property of each applicant carrier is 
situated 

SKO's lines are localed in Missouri, Kansas and Oklahoma 

EIRR*s lines are located in Idaho. 

PRCC's lines are localed in Washington, Oregon and Idaho. 

'I IBR's lines are located in Texas and Louisiana 

SLWC's lines arc located in Oklahoma 

K&0\s lines are located in Kansas and Colorado. 

PSWR's line IS located in Pennsylvania. 

GNR's lines arc located in Idaho and Washington. 

KRR*s lines arc located in Kansas and Missouri. 

MMT's lines are located in Montana. 

MSRR's line is located in Mississippi. 

YVRR's lines arc located in Montana and North Dakota. 

LSRR's lines arc localed in Louisiana. 

ARSR's lines arc located in Arkansas and Oklahoma 

ABS's lines are located in Mississippi and Alabama 

VSOR\s lines arc located in Mississippi. 

AWRR's lines are located in Texas. 

BRSR's lines arc located in Louisiana. 



PSRK's lines arc located in California. 

GER*s lines are locaicd in Indiana and Michigan 

AWR's lines arc locaicd in Alabama. 

BVR's lines are locaicd in Idaho. 

ANRR*s lines are located in Alabama. 

WSOR's lines arc located in Wisconsin and Illinois 

BHRR*s lines arc located in Alabama. 

SAC's rail lines arc locaicd in Texas 

PVS's rail lines arc located in Texas. 

SRRR's lines arc located in Wyoming. 

AA*s rail lines arc located in Michigan and Ohio. 

(6) Map. 

Maps illustrating the rail lines of SKO, PRCC, 'I IBR, SLWC, EIRR, K&O, 

PSWR, GNR, KRR, MMT, MSRR, YVRR, LSRR. ARSR, ABS, VSOR, AWRR, BRSR, 

PSRR, GER, AWR. BVR. ANRR, WSOR, BHRR, SAC. PVS,.SRRR and AA arc attached as 

Exhibh I. 

(7)(ii) Agreement. 

A redacted version of Uie Agrcement and Plan of Merger is attached as Exhibit 2. 

Unrcdacted copies of Uie Agreement and Plan of Merger arc being filed under seal pursuant to 

the accompanying Motion for Protective Order. 

Because SKO, PRCC. TIBR. SLWC, EIRR. K&O. PSWR, GNR. KRR, MMT. MSRR, 

YVRR, LSRR, ARSR, ABS, VSOR, AWRR, BRSR, PSRR, GER, AWR, BVR, ANRJi, BHRR, 

10 



SAC. PVS, SRRR and AA are Class 111 carriers and because WSOR is a Class 11 rail earner the 

Board should impose the labor protecUve conditions set forth in Wisconsin Cenlral LTD -

Acquisition Ejcem - Union Pac. «/f, 2 S.T.B. 218 (1997). 

KNVIRONIWENTAL ANO MISI'OKIC IMPACTS 

Watco Holdings will indirectly control AA for lhc purpose of continued rail operations 

wherc further Board approval is required to abandon or discontinue any service, and therc are no 

plans to dispose of or alter properties subject to the Board's jurisdiction that are 50 years old or 

older. Hence, this Nouce of Exempiion does nol rcquirc an historic rcport under 49 C.F R. 

§ 1105 8(b)(1). 

Watco Holdings' control of AA will nol result in significani changes in carrier operations 

There will not be a diversion of: (I) more than 1,000 rail carloads a year to motor camagc; or (2) an 

average of 50 carloads per mile per year for any part of these lines to molor carriage This 

transaction will not result in. (1) an increase in rail IrafTic of at least 100 percent or an increase of al 

least eight trains a day on any segment ofthe lines; (2) an increase of rail yard acUvity of at least 

100 percent; or (3) an average increase in truck traffic of more than 10 percent ofthe average daily 

traffic or 50 vehicles a day. This iransaction will not affect a Class I or nonattainmcnt area under 

Uie Clean Air Act. In any event, ihc Uiresholds of 49 C.F.R, § 1105.7(e)(5)(ii) will not be exceeded 

Finally, this transaction does not contemplate the transportaUon of any o/one depleting materials. 

Therefore, no environmental documentation is required under 49 C F.R. § 1105.6(c)(2) 

II 



This action will not significantly affect either the quality oflhe human environment or 

energy conservation. 

Respectfully submitted, 

KARL MORELL 
Of Counsel 
BALLJANIK LLP 
655 Fifteenth Street, N.W. 
Suite 225 
Washingion, D.C. 20005 
(202) 638-3307 

Attorney for: 
WATCO HOLDINGS, INC., WATCO 
RAILROAD COMPANY HOLDINGS, INC., AND 
WATCO ACQUISITION SUB, INC. 

Dated. December 27,2012 
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VERIFICATION 

STATE OF KANSAS 

COUNTY OF CRAWFORD 
ss. 

I, Arthur IZ. McKechnic, 111. being duly .sworn depose and slate that 1 am Executive Vice 

President of Watco Holdings, Inc . that 1 am authorized to make this verification, and that 1 have 

read the forcgoing Nolice of Exemption and know the facis asserted therein are irue and accurate 

as stated to the best of my knowledge, information, and belief. 

(ti <^^2 

Arthur E. McKechnie 111 

SUBSCRIBED AND SWORN TO before me this H ^ day of December, 2012. in the 
County of Crawford. Slate of Kansas 

My Commission Expircs: £\^\IStA^ 

GINA G.WILUAMS 
Noiary Public 

Stale ol Kansas 
My Commission Expires i y ^ ^ A y ^ 

^ F ^ ^ ^ ^ % ^ 
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AClki:i;.MI-i\ I AND PLAN Of Ml-RGICR 

'Ihi-, AiiRI' l .vII-.NI" A N D PI AN OF .MI-.RCI K dated a.s ol Dcecmbci P̂  2012 uhis 
"Aart-vniLiil' i. In and aimmt' .Ann Aihui Kailu^ad liu' a Vliehiyiin niilniad (.oipora'.mn Ilhe 
Coinnan)' i. the shaichdlders ni th*. Lompan\. as listed on Sehedule A. (the •Stockhukleis"') 

AAR lluldin^.t. Inc.. :i MiLhiiLan CDrporatinn ("Iloldeo I Wiucn Railmad C ompany Ilokhnys 
Inc. .1 Kaunas ciiriKiraiiun (ihe "Parcni ) and Waicn Act|uhiiion Suh. Inc.. a Dckiwyre 
coiporatmii ( Mcmcr Siib"!. C'apiiali/ed terms used herein (uieluding in the immediately 
prceedinu .sentence) and noi oiIiLT\M.st dellned herein jhull h.i^c the mcanini's sei forth in .Article 
I hereol. 

RECITALS 

^ E A S . the narties intend that the Company.^ 
|. be merged wuh and into Merger Sub. with Merger Sub survi\iiig"lhal 

merger on the tcnns and subject LO the conditions ^ei fonh hercin: 

proposed transaction whereby the QimtVanv j | ^ ™ a B * ^ E H » ^ ^ | ^ ^ ^ ^ g f t § g @ i s ^ a y 
- ^ ^ ^ ^ . will-riicrge with and into Merger Sub. with" Mergc'r Sub'as the sur\'ivmB entity, upon 

ine^Icrms and conditions contained herein (the "Merger"): 

WHEREAS. Parent, as the sole shareholder of Merger Subhas approved ofthe Meiger. 

NOW. IIIEREFORE. in coniidcraiion o f lhc foregomg and the respective covenants and 
agreements hcivinafUT contained, the panics agree as follows 

ARTICLE V DEFINITIONS 

As u.-:ed iri this Agreemeni. the following terms shall have the:following meanings: 

" A A D F " means Ann Arbor Disiribuiion Facility. LLC. a Michigan limilcd liabilily 
company. 

"AAR' means the A.ssocialion of American Railroads 

".Action" means uny claim, aciion. .suit proceeding, labor dispute.-'investigation or 
audit by or before any court, tribunal or mhcr Ciovcrtimenial Emity or arbitral body. 

"Additinniil Ta\ Liabilities" -• Sec .Section 12 4U'I. 

"Anihate" means any Per^on thiii directly or inHireeily. .ihnnigh one. oi morc 
intci'mediaiies contniK.-is eontrollcd hy or is under common conlrol .with another Pcrsim with 
the term "cn iun i l ' meaning for.thy. purpi)se die power 10 direcr the management and policies o f 

•a Person, dinjctly or indin;cily. whether through* ihe,ownership o f Oniing secuiiiies oi 
|)artnership. mcnibcrship'nruthei ownership inieresls.'or by .contract or oilicrwise.-

"Atireemenl" - Sec Preamble hereto. 



•Allocation SeiiL-diilc' - SecSccliitii 12 4i'ai 

"Balance .Sheet nuMn.s' lhc uin-Jolulated bitluin-c sheet of the Coinpanx nnd i l^ 
Subsirii.iri».-s .is '\\ Nowmbei 30. 2012. and spccilicu!l\ includes ihe llnanciul siaiemenib o f 
AADI- iin a (.ninhined lu-<i» Ic r iuu peruid piior m tlie (.kiMiig 4̂ the tiiinsjctiKM desctb.'d in ihc 
.AS-.CI Puichase .Agreemeni hclwcen AAI )F und ihe Omipan). dainl as o f Nu\ember }i) 2(JI'2. 

"Baskei Anmunt " See i i i i : l jonJ.OUjJ ' 

"Biisincsii Dav" means any day odicr ihan a Siilurday. a Sunday or a du> on which banks 
i l l New York. New York, are elused ycnerally. 

• BiLsines'.' • See Recitals hereto. 

"CeiLillcateorMeraei" -- Sce,Section2.3. 

• Chaniie In ContnjI Event" — 5ee Section 2.7 

"Closini!' - See Section 2.2. 

'Closme Dnte" - Sec Section 2 2. 

"Closing Dare Nei Workinii Capiial'' - Sec Scclion 3.5: l l i is definUio"n.sha|l spccincally 
include amounts relating tu AAOP for any penod so described in the definition nf.Balance Sheet 

"Closiim Payment Amouni' - Sec .Section 3.2ffll 

"Closma Wttikintt Capital Repon" - See Section 3.'3('«i. 

'Clo.sing Woikini; Capital Statement" - See Section 3.3fal 

••COBRA' - See Section 4.18fi) 

"(.-ode" meaii.s the Inienuil Revenue Code o f 1986.' as amended.' 

•(• omnany" - See Preamble hereto 

"Comnanv Marks' • See .Section 6.1. 

"Coinnanv I'miKaelion Expenses" —Sec Section 14 4. 

•'CcinlTdential Inlonnation" shall include infoniiatibii holl i 'writleii and nral. i-eIaling-lo 
Hade secrets, and eonlKleniial and propiieiary infoimation relating in.iechnical data:-pmducis. 
SCI vices llniinces busine.ss plans*, markeiinu plans, legal alTairs. .suppliers, eusiomcrs. prospects, 
opportunitici coniracls iisseis and oiber information that:-Iias';cu'mnicreial Value.'but shall not 
include inionnaiion which (i) was alivady known hy ihc rccipicni-when received, (ii) is or after 
the date of this Ayieeincni becomes obuiinable from other sources other than .pursuant lo a 
violation o f Law or brciieh o f any C:iniraei:/ i i i t ' is rcquircd to-be disclosed to a Cioverninenial 
Entity: ( iv i was independently develnpcd.by ihe receiving Pei-soir tv j is required to be disclosed 



hy Liv. .irpinsiiaiit ui the lules o fa iu n.euriiics exchange huvinejurlsJieili.n mc i the discli-sTn-j 
Pei>;rjn- nt ( \ i ) t\ dIsc^)^ed puiSUiini i-t a wriiien waiver In»m The ntiri-diseUisinit Person ni' i l ic 
coniULntialily requircmenis •if'^eciion 14.14 

"(.omnicts" inuaMS all c*or,traci.s and agreement.s. including hut not hiniled to. Leases 
Lquipmrnt and M,ichintry Icisi:-,. ftidtnlurvs. mortgtigcs. insiniment.*;. ptirtner.ship ur juini 
vcniupc aercetiK-nis guaranlles. license .igrcemenus niaiiitenanee coniracH. Serviee umtraets. 
eniplmmcnt. tijinmi.ssicni and consuliinj! agreemeni^. i f i l lcft ive bargaining agn:cments. 
suir i) ihip eoniiaeis. letters tff eiedit. reimbursement agreement.s distribution agreemems 
eontracis ur omnii iments limiting ur resirainiiif the cTimjKiny and its Subsidi.Tiies inii i i 
engaging or compclini.' in nny lines y f business or with any Person, documenis granting a power 
o l attorney wnh ies|ieei to ihe affiiirs of the Company anil ILI Subsidiaries, options io"piiicha.sc 
any assei.s or pniperty rights, irackage rights agreemems. haulage agreements, iniiispurtallon 
agreements, interchange agn:emenis. joint facility agreements, switching agreements, marketing 
agrccnienus. rate and allowance agrtiemcnis. division agreemcnis. and other similaT. 
arrangements, undertakings. commiimeiiLs oi understandings, "including . any renewal or 
amendment (hereto 

•DGCL"-Sec Section 2.1 

"Erfeciivc Time" - Sec Section 2 3. 

'EM" " See Section 9.2fd .̂ 

••Environmental Claim" means any written claim, aciion. demand, or notice by or on 
•behalfof. an> Governmenial Entity or Peison alleging habilily or potential liability undci. Or a 
violation of. any En\*ironmcniaI Law. or liability or potential liability arising out of the Release 
01 presence o f or exposure to any Maienals-of Environmental-Gonceri'i' 

.. "Envifonmcntnl Laws" mqans, any und all, Laws-regulaiing! relating to or" imposing, 
liability or standards ofconduci eonceming prtJteetion ofthe environment onof litiman hcallh. or 
naiunil reiourcc damages, including Laws relating to lhc.•• use ihandling generation, 
transponation. presence oi Relea.sc of. oi exposure to. Matenals o f Environmental Concem in 
ctTccl as i-f the Erfeciive Time. ' ' " * 

"LnviMnmemal Pcniiit^'^ means any and all permits. iTcen'ses. approvals: regisira'tions. 
iiotineiiiioiis. nnd "any oiher wrilten auihori-/.aiion puniimnt to .rtr lirquircd' under anv 
Environmcii'tal LnW. 

"Lnvironmental Report ' inean.s .iny reporl. study. .!i.sSL\ssmeni.. audit ror olher .-.iniilnr 
•dMcuriieni diai.addre.s.se.s-.aiiy environmental or health isiucLinLMuijing any''i's.sue o f actual or 
potential noficoinplianee with, actual or potentidi liability ufidci or cost ari.sing.out of. or aciiu 
or poieniial impnci on bu.«iiiie.ss Fii connection wi lh. anv I;nvii\inmcnini Law. that ma\ .nTt:ci th 
Compnny and ILS Subsidiaries. . - - -

"Equipnicni and •Machinery" mcaii.<;.al| the material equipment, machineiy. funiilure. 
(iMurcs and impnwemems. tooling, .spare pa'rt.s. supphes-and \ehiclea (including all locomotives, 
tars. iracti>r.s. irailen* • v.iiis .nnd all other iranspi>rtHiioii rollinu'.Mock; owned.-leased or used 

l l 
the 

' \ j 
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(cwtepi ihirtl-part\ KicdinuiivLS and mllini i suuk used pur.siiant'i<i . \AR iiilcrch.ui|jc rulcai h> the 
Cii.>m|)(iii,\ :ind iis.'^'uhsidiaiics 

"l-RISA' means ihc I-.mpk»>ee Rclii-ement liieonK S'ecuriij A n of 197^. JN inncnded. 
:ind-ihe lulcs and rt.gulaiMtn'i pruinulguicd thereunder. 

•EILISj\_Al]ili«>lS*" - *̂̂ *-' HeeiiMn4.l?t(bi. 

"I-'sLrtiw Aucnl ' Sec .Seeiion 3.2lhi. 

'l"i.erow Aurtement" — Sec Section 3 2(b) 

"Escrow f u n d " - Sec Seciion 3.2(hl 

"ilsiimnted Siet Wprkina Capnal" means ihe Compnny s esiimaie.of the Closing Dale Net 
Woikii ig Capital made as o f No\ ember 30. 2UI2: and shall include any maierial changes known 
lb Iloldco Ol the Company between November 30. 2012 and-ihe Closing Date, including the 
ciTect o f any trans-actions described in Section • 2;7 and Stieiion 6 3' fhis dclinilion shall 
specilleajly mclude amounts related to AADF for any period so described in-ihe definition of 
.Balance Sheet 

"EstlmHied Tax Adiustmcnt" - See Section I2 4fdl. 

' E.\cUidcd l . iabi l i l ies"- Sec Section 3 6. 

"K.<isiinq Policies" --'Sec Section **.!*') 

••FEIJV Claimsl' means clahns made under lhc* Federal" Employers Linbiliiy Act a.s 
amended fpiin.timc loitrine: A FI5LA Claim shallibe co'nsidei'ed "'niade" upori the earliasi to 
occur ol the following: 0) die claimani'.s employer has*received or-preparcd a writtcii report 

^(including, in the case of an alleged o'ccupational injuf>'. a questionnaire) of the claim or o f the 
ineident fVnin.whieh the claim arises: (li) the claimantis employer has receivediwritten notice ol 
the claim'.from the elnimani-or the qlaimant's aitorney: dr,(iii).an action, claim oi suit asserting 
the claim has been filed and properly scrx'cd on the claimant's einpIo>er. For the purpiises ol 
ihis definition, (x) the term '•wriiien report" .shall include reports ihnt.are clecironically prepared 
or transmitted and (y j the term •employer" shall include the "emploi-ci cuirenily rc.sponsibIe 

.'iindci the Federal EmpIoyeiTi Lubi l i ty Act for'ihe'claim or cause of action being as.sciicd and 
such' employer's attoi ney 

'l-'mancial Siaiements' - .St'e Section .4.7. This iefmi l ion shall specifically include 
amounts relnied lo AADF for any period so described in Uic dermii ioi fof Balance Sheet 

" I 'KA ' mcanS'the U.S. Federal Raihoad Adminisinitio'n. 

• Q A A P " means U-S. generally accepted accounting prnieiple.s as in.etTcct from t imeio 
•lime. 

.!• II 



••(i.'\ernincntul I-.ntit\" loeaiis im\ iiiitiorwl. I'edcial. ^laie. |}ii'\in*.ial Im::'! "s 
iiiicinnlii'inal gdvcrnmcnial ur puhhi; hnd\. c-uin jgcin.\ m iceulainrj aiilhiiiil> or*.iiinnib-»ion. 
Ill olher c'ri\ernmeni:il authoi ity or instrumenlcililx 

'(iM\criimcntal Order means any nrdei writ, judgment iniiinelion. doorci Mipulaiii'ii. 
dk.krniiii.ilii*n oi uwdid enieicu hv or with .my fii>\cinincni.il I n i i i y 

(illISS Un A in i iun i ' • SceStxtinn 12 4u-i. 

' l i lU^^iil^ Un Ptivmeiil' *• See .V'Lliun I2.4(cl. 

"HSR Ael ' s'hall mean the Hait-Scoli-Rudino Antitrust Impi-ovemciit.s Act nl i v ' ' ' - :»< 
' amended, and ihe rules and.regtilaiions theiuunder. 

"IndcDendeiu Aceountina Finn" - See Section 3.3(a) 

"Indebiedncss" means, wiih-respcct tu any Person, without duplication (i) all obligations 
o f such Peison for borrowed money or with lespect lo deposits'or advances-of any kind. 
including accrued- interest and any costs associated wuh prepaying such dcbl: ( i i) the principal ol 
and premium ( i f any) in respcci o f all obligations of such Person evidenced by bonds. 
debemures. notes or siinilai iiisimmenls. including accrued micrcst: (i i i) all obligations of such 
Person, upon which iniere.st charges arc customarily paid; f iv)*all obligations o f such Person 
under conditional .sale or other title retention agreements relating to assets pijrchascd by such 
Penion' (v) all obligations of such Pcison is'sued or assumed as the deferred purchase price o f 
propeny or sen-ices: fvi) all Indebtedness o f othci-s'sccured.by tor for which the holder ol such 
Indebtedness has an existing right, contingent or othenvise, to be secured by) any Lien on 
propeny owned or acquired by such.Pcrson. wheiher or not the obhgalio.is secured thereby have 
been assumed hy such Person: (vii) all guarantees by such Person of Indebtedness of-nlhers: 
(vi i i ) all e.^piial least- obligations of such Penson: (ix) all obligations ofsuch Person in respcci o{ 
intcresi rate protection agreements, foreign currency exchange agreements "oi oiher mteresi or 
exchange-rate hedging arrangements, including any amounts owed in. connection wuh an early 

'terminaiion ofsuch agreements or arrangements, (x) all obligations ofsuch Pcison as an accounl 
party to reimburse any bank or any olhei Person in rcsfjccl^of .Iclicrs o f credit and bankers' 
acceptances, (.xi) anyobligation arising with respect'lo'any iraiVsaciion which is tlic junctional 
equivalciu o f or-takcs the place of Iwrrow'ing bui which dbei not constitute a hahiliW.on die 

'balance slicei: (xi i) ihe-full'value of any. liabilities accrued or paid*in conneciion w-ith bo.ius 
payincnii made.to employees in connection wiih-sevciaiice. change in'Conlrol. tcrniinaLion or 

• similai compensation oi beneni.s and Lxiiij the full value - of ,my l iabil i i ie; relating to any 
•.Supplemenial ICxeciilive Retircmeni Plan l i i exisicncc ijninedijicly prioi ty Cli-sing. 'Ihe 
Ii'idebicdness i i f any Per.son shall include the Indebtedness of any partnership nr joint venture in 
which such Person is a general partner or member. 

' "Indeinnilleaiion iNcrow Amount ' - -Sec Scetion }.2(hl. 

•Iiidemnilled Panv - Sec Section I H.l. 

' Indemnified'Person" - See Seeiion S. I. 



"InJinmilMivj PLin\" See isei'litiii lo 1.. 

Intkmnn\ Can Amouni" -K t c Section lO.l thi . 

• Independent An-jiiintinu I'jiin See St'ciion 3 3(tit 

•IntellcLlual Piunertv means ull --l die liillu^king uWî ed nr licensed h\ the C*.«mpiin> oi 
any. ot lis Suhs-ldiaries. as hcenseo or lice.iMir. or used in the Busilles^ (i) registered and 
inaterinl unregisteivd trademarks and .service maiks and trade names, uml all goodw-ill associated 
ilierewiih. (ii) puienli.. palcniuble inveniu'ins .tod C{iinpiiier programs (including |i.i.ssv\urd 
Linpraiecicd Interpretive code nr .source codel. l i i i ) trade seerels: fiv) ngisien-d und maieriiil 
iiiiregistered cop\rii;hls m all woilcs. including software programs (v)domain names (vi) ull 
rights in musk work-s: Ivn) all computer soltware owned 'hy the Compaii> ui any n l its 
Subsidianes (vii i) all righis o f lhe Company und iis Subsidiaries under software licenses, and 
(i.x) nil copies of Software generally available i'or purchase by the public ptirsuant to shi ink-wrap 
licenses in the |X}Sscssion or control o f lhc Company or any of i ts Subsidianes 

"IPAiirecments" means (a) licenses ol InicIIeciual Property by ihe Company or any of its 
Subsidiaries to any third pany. (b) licenses of Intellcciuol Property by any third pany to the 
Company or any of its Sub.sidiarics. (c) agrccmenis between the Company or any of its 
Subsidiaries and any third party relating to ihe developmenl or use oC Intellectual Property, the 
developmcnl or iransmission of data or the use. modification, framing, linking, advertisement, or 
Olher practices with respeci to Inicrnei web sites, and (dj consents, seitlemcnls decrees orders, 
injunctions, judgments.or rulings governing die use. validity ar'cnforc'eabilits o f lhc Inielleciual 
Propeny. 

•'Knowledge of iheCompHnv' — See Section 14.13. 

"Law" means uny law. staiuie. ordinance, 'rtilc (includuig comnion law), regulation, 
order, writ, judgmenl. inj'uneiion settlement agrcement..guideline, code, decree or other legally 
enforceablc'rcquirement o fnny Gpycnimenial Entiiy. and includes nilcs and regulations of any 
regulatory or self-regulatory authoi ity. 

"Lcaiied Real Piooertv" - See Section 4 I2(n). 

" I j a s c " and " Ix'ascs" - Sec Section 4.12('a> 

"Licensed Intelleetiial Property" means Imelleciiial Property licensed to the Company or 
any o f ii.^ Subsidianes pursuanl to the IP Agreements. 

'Licenses and Pei mils '— Sec Seclion 4.14 

• j j e n ' means :ui> mortgage, pledge seciiriiy mieresi. encumbrance. lien (.siaimnry w 
oihci). deed of inisi ; conditional .sale agreemeni. claim. Judgment, charge. Ie:i.sc. license 
casemeni. restrictive c'ovenant. limilalion restriction, a.ssossnicnicir.dcfeci in l i i lc. 

"Li.sted Intellectual Proncilv -Sec Seclion4 I j f o l . 



"L':ssc••' Si.c^CLtion I0.2<.ii 

"Maleiial (.'iiiuiiii.is Sec .SeLtion 4.|7(ai(\Mil 

• Vhueiials nf I'livironmenttil ( iine<.ni nitans any ui'soline or |K*irtilcuni imcludinii irude 
oil Or an> I'laclion tliercori ur petiuleum piuduci.s. hu/:irdous subsianccs. pnUchlnniialeil 
hiphenvU. urej'i'nrmaldehvde inMilaii*in. iishcttns. molds pollutants contaminants. radin.ieii\ity 
and any mhei mateiials. siibsMnt.es ur wastes of uny kind regulated pursuanl In or thai could 
give rise tu liahihiy undei. any Fnviroomcntal Law 

"Material Adverse KITeel" iiicims oceuncnees. fiii-is. conditions nr eliaiiges- ihai either di 
have ur rea.SOniihIy be expccled lo have a maierial :idverse elTeci on the business uperations 
assets or condition (financial or otherwise), or results of operations of the Company and its 
Subsidiaries taken ns a whole, oi (ii) malenally impuii the ability of Holdcu or the Company m 
perfomi any ol their obligations under, and to consummate the tmnsiictionii contemplated by. this 
Agreement or .my other iclaicd agreemenls. nmvitlail. lujwcver. that a Matenal Adverse IilTcci 
shall not be deemed to include evenis. occurrences, facts, condilions or changes ari.siiig out of. 
rclating to or resulting from gcncrdl conditions in the indu&iry in whiehlhe Com|7;iny and us 
Subsidianes operate: f»-nvuteti fwiliei. however, that any material event, change and cfieci 
refeired to immediately above shall be taken into account in determining whether a Material 
Adverse Llfcci has occurred or would reasonably be expected to occur to the extenl thai such 
event, change oi elTect has a mateiially disproportionate elTcel on the Company and iis 
Subsidiaries, taken as a whole, eoinpnred to other participants in the industnes m which the 
Company and its Subsid'aries conduct their businesses 

' MBCA" means the Michigan Business Corporation Act,- MRC Sec. 450 I IOI ei seq. as 
amended. 

'-Meruer Considenition" - See Section 3.2(a) 

' Mulliemnloscr Plons' - See Section 4.18(ai. 

••()ntinn.s" - Sec Section 4 12(d). 

'Owned Inielleelual Property means IniclIceiual Pniperiy owned bV.'Ihe (.'ompaiiy or 
any of its Subsidiaries 

•'Owned Real Pnuwrtv - See Seciion 4.1 Ifa). 

"Parent" - See Pieamble hereto 

'•parent Indemnitees"'- Sec .ScctlondVl.2(a).-

"Pcn.sinn Plan" - Sec Seclion 4 18(e): 
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* Pennitied Liens ' means i.'i the tMciit apprcipriaiclv iieerucd.on the Balance Sheet ti* the 
C'Mcni pjqiiired undei GAAP- h) Liens foi laxe.s not \ct due and pavahle (ii) Liens iiiipii.sed In 
Lau .ind iiicuired m the •iit.lm.iry ciiur.se ni business inr obligaiions' niit \ei illic in cairiei's 
waiehimscmen l:ihiircrs maieiiiitmen :ind ihe like, it beinu undjrsioud that such Lien-. d>> Pol 
inc'Itiik: l.iciis .uisiug under :in> applicable i-.nvininmciilal l.a». (ni) Liens in respect iif pledges 
111 dcpusUs undei woikcrs' i.onipensatl(in l.awA: livj |.ien.s lor any easemcnl.s gianled lu :ui\ 
utililies: nnd (vj such mhcr niiiuir impcit'ectiuns in title easements, icsiiiciionv and 
eiicumbnuices whiLlidiMi'ii iniiiciially mtcifere with the piescni use ul any RailrtjaJ .Assets 

'"Person" mcjns ;:ny indiviuuul cuipuiatmn. punnei-ship. joint venliii'L. assticiation ]oint-
siock ct;mpi)iiy. tmsi limned liability i.timpany uniiicitr)XiiTued ory.ini/.aliiMi oi (iovenimv.niaI 
I'jitiiy. 

"Personal Property' means all lurnittiie. fixtures, hquipment and Muehinury and other 
items of tangible pci.sonaI property. 

"Plans' - See Section'! ISfa). 

'-Pre'-CIosinu fax Period" means any taxable period (iir portion of a taxable iieiiod) 
ending on or befori: the Effective Time 

"Qiialified Subehanier S Subsidiary" - Sec Section 9:2idl 

•• Rail Facilities" - See Section 4.26 

'•'Railroad Assets" means all assets, properties and righis ('including the Rail Facilities), 
real and personal, ofthe Company and us Subsidiaries. 

••Real Prooertx" - See Section 4 I2('el. 

••Regulations" means the Ircasiiry Regulations (including remporary Regulaiions) 
promulgated by the United States Department of Treasury with respeci lo the Code or other 
federal tax statutes 

'•Release" means disposing discharging, iiiiecimg. spilling. leaking. leaching, dumping, 
emiiiing. escaping, emptying .seeping, or placing into the environmeni.. 

"Relcisitiu PcTSt)!!' - Sec .Section 7.4 

"Seetiniies Ac|" niciiis ihe United Stales Securities Act of 1933. a.s amended nnd all 
mles.and regiihiiions oflhe United Slates Secunties and'ExchiingeTonimissioii pmmiilgated 

'thereunder 

"S i -RP ' -See Section 2.7 

'•.Shareh^ilder^- Auieemeiit' means the Second Amended and' Restated Shaicholders. 
"•A'aroemciiu d a t e d ^ ^ g ^ j ^ f c g h y and aiiKmg the Company 

OS amended. 
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'Sj.B ' means the Suiface Transpurtaiinii Bn.ird. 

"Siuckluildci^" • Sec Picainblc heicln. 

'.Siockhnldei Indi-mniiCLs" - See Seclinn K'tj. 

••Siiaddlc Period means :iii\ lasahle perind nl HoIdcn ihe (.tnnpHiiy and its Suh^idiaiies 
01 ihcir.sueeessDis that includes (but does mu end as ol) lhc Cl(>sing. 

'Stibsiduuv' means, with respeci to any Persiin. anOulher Pei-son (ilnf which die fii'si 
Person owns directly or indireetly 50% ur nmre ol ihe equity interest.in Ihe othci Peisoo: (iii nl 
w'hicli the liist Peison or any mhcr Subsidiary of the first Person is.a geneial paruier: oi (in) ("̂ f 
which .sccurilics or other ownership interests havmg ordinar\' voting power to elccl a majority of 
the buaid of directors or other persons [>ei forming similar funelions with respect to the other 
Person are ut the time owned hy ihe iinJl Person and/or one'or more of the firsi Person's 
Subsidiaries. 

"Survivihif Lomnialion" - Sec Seeiion 2.1 

"Taraet Net Worknm Capital Amouni' means! 

mmmmsm 
•'Tax Adiusimeni Schedule" - See Section 12.4('d^ 

••Tax Claim' -Sco .Section I2.3(i0. 

' lax Rctum"means any report, return, declaration, siatemcnl.-mformalion return, filing, 
.election, claim for refund or other infonnalion. including any schedules or aitachmcnis Thereto, 
and nny aiTiendinenls lo any oflhe foregoing required'io be supplied in connection with Faxes 

•'faxes' means all Uniied'Slaics federal, siate.local and foreign, taxes, including, wiihoui 
limitation, net income, eomposile lax on behalf of'ShnrehoIdcrs'. gross income, gross receipts, 
production, excise, employment, fuel, .sales use., transfer ad'voloienj.,profits, license, capital 
stock, capital, gums, frdnehise. severance, stamp withholding. Social Security, railroad 
rciiremem. employment unemployment, disability, workci's'compensaiion. payroll, utility., 
windfall profits, unclaimed property liabilily. personal property, real property, intangible 
pn>pcrty. registration alternative or add-on minimum, estimoted.a'nd oibcr taxes, customs, duties, 
escheat obligations. g(n'ernmenial fees or like charges of uny kind .whalsoevei. including any 
interest..penalties, fines, related liabilities or addjiions thereto* nnd "•lax" means any one of 
them. " * * 

•'lhiiid-Part\ Claim" - Sec Sertion 10.5 
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ARI'ICI.EII 'fllEMl-RClLi^. 

Setiinn 2.1 'fliL Meruei (>n the tcnns and subject to tiie coiidiimns .set lurth in 
this Aeicenieiii und in aetordnnec with the Dclawaie General CorponiiinnLav^ (the' D ^ L " ' 
ill the htrcetivi 'Iline (ai ihe (.'(iinpany i>i3^^^^B?BJii|9ffiSig^^ 
and mlo Meiger Suh aiKi ( h ) J t e j ^ ^ l | ^ ^ ^ | ^ | ^ ^ M m ^ ^ B ^ ^ ^ ^ ^ w ^ 

^^^iiigl^aaaSigi&jfeSgiiliSsBBE^^^^^ Merm:.- Suh will continue its corporate 
i^nSenieTnraCrLm^ in the Merger isomclimes relcnred to 
herein as the ••Sni vivavj Cornoialitm ). 

Section 2"2 CKisinu. Ihe closing fllie Closmg") I'oi the ctjnsumnialiun yf lhc 
.Vleruei SIKIII take place at the oIIi::cs of Dickinson Wrighi PLLC. 500 Woodward Ave. Suite 
4000. Dcimil. Ml 4X226, ai 10.00 u.in on December 27!'2UI2. or tu such oihei'place und time us 
may be mutually agreed lo by the purties hercio in wi iting (the' •'Closini! Date"). 

Seclion 2.3 The F.fl'ective Time Subject to the piovisions of this Agreement, ai 
ihe Closing, ihe Company. Pareiu and Merger Sub will cause a>ccnincalc of'merger (the 
••Certificaic of Mercer" > lo be executed., acknowledged and filed with the Sc.eroiary ot State of 
the State of Delaware tn accordance with the relevant provisions of the DGCI.'and shall make all 
other filings or recordings required under the DGCL.. The Merger will become effective ai such 
limcas ihe Cemficaie of Merger hus been duly filed 'with the Secretary of Suuc of the State of 
Delaware or at such later date or time as may be agrccd'by the,Company and.Parcn't in writing 
and specified m the Certificate of Merger in accordance with the DGCL (the effceiive lime oflhe 
Merger being hcrcmalier referred lo as the "EfTective'I-ime"V 

Section 2 4 Effects of ihe Memer. fhc^Merger shall have ihe effects sei forth herein 
and in the applicable provisions.of the DGCL Widioul limiiing die genenilityiof ihe forcgoing, 
and subject thcieio from and after the EfTective Tune, all pmpcriy. rights, privileges, 
immunities, powers, franchises. Iicenses-and aullioriiy<of (he Company and Merger Sub shall 
vest in rhc Surviving Corporation, and all dcbLs. liabilities, obligations, reslriclions and dimes of 
each'Of the Company and Mergei Sub shall become the debts liabilities, obligations. restrtciions> 
aild duties ofthe Sur\'iving Corporaiion. 

Section 2 5 Articlesnf Association. Bv-lnws.- A.i ihe Erfcctivc.'fim"e.'(a) the certificate 
of incorpoiation of Meiger Suh shull be the certificate of incorporation ol the Surx-iving 
Corporation, except that, at the ElTective. Ume. Article'l of siich ecrtificaie ol'inconxuaiibn shall 
he amended lo piovide that lhc\*orporate name ol the Surviving Corporation is "Ann Arboi 
Rallro;id..ine." until amended iii accordance with the icmis ihereofor Bs provided by applicable 
I.tiw.-and'lh) the by-laws <»f Merger Sob .isin clfect immediately prinr to the I'll'eclive Tinie 
shall be the by-laws oi the Surviving Corpoiaiion until thereaftci amciided iniaceoidanCo wiih 

'* the tenns ihercof llie articles ol association of the Surviving' Corpor^iid'n ()j as provided by 
applicable Law -'* 

' Scclion 2.6 Direciors and Olllccrs. fhe direciors and officcis of'Mcrgci Sub. in eaeh 
,ease.,imnvjdiaic4y prior lo the Effceiive Time shall.-.from and afier the l.lTeetive Tiinc. be lhc. 
direciors and *il1lcers. respectively. i»f the Surviving Coiporation until their successors have been 
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duly I'Icclc'd .11 appuinieU and qualir>ed nr mUiI then eurliei Jeaih. icslyiuiinn ni ie>nti^:il m 
;aLu|-(|.iii(.e widi Ihe articles uf :i.>s<!ciiuinn and b.\ -law-s ofthe 'Sui\ iVine (.orporaiiun 

Sei.iion 2.7 I'rcaimcnt .•! Supplemenial lAceulivc Retii-cincnl.Plans. Iinmediaieh 
hC'fnri: ihe I:lTccii\e Time lhc fmnpany .shall- (lO ''yj!i--aSHWfiM^'^'' '^ ' ' ' ' " ' Anj i i is i iui ' i 
rornii i i i i i i i : i Siipplemciuat P.':ec'iui-.v Relirvmetit Plan f n ^ ^ ^ ^ ^ p S p ^ c l l e c t i v e \\ \ \ \ I 2005. 
and :uiiciidcd ellet.li\'c Dccc-nihei 31. 200tS. and the Ann Artrnr Acquisiunn ( I ' lpuiaium 
Supplemental Executive Rciiremcnt Plan ha t ^ i g g ^ g ^ j ^ j l ^ elTcLlive July' I. 2(a)^. tuul 
amended clIeLliVe Deceiiihei [51. 200K(each. a 'S^ f f fTw i i I j respcc l in all payments llwi uimld 
become due undei such SI-.RP upon a ehiinuc-in-cuninil eseni' us ihai tenn is defined in each 
SI-RP (•Cliamie-in-ContioI I'.veiu"). lb) leiminale ciicli SKRP. :md all other agreements. 
inelhf)di> programs, and othei arrangements nf the Cfunpany aliall he teimmated taiicetled and 

•void Ul the exient necessary to avoid Federal income taxes thoi otherwise would he recygni/.ed. 
pursuant to Subpail A ol Pan I u f Subchnpier D o f Chopuir I o f 26 U S.C Subiiile A by any 
•cinployi'e or indei^cndciu contractor of the Company lb.nl experiences the Changc-in-ConirOl 
Evem* nnd (c) pay-, m the fonn o fa lump .sum. all remaining obligations under each SI-IRP. 

ARTICLE 111 EFFECT OF THE MERGEI 

'A t the Effective"Jfimc us u Section 3.1 LlTeet of ihe Mer^eiL^r-^^^p_^^.^^,a,^.,^^^ - . 
result ofthe Merger-and withoul any aciioiToin^ie laan.ori^rcni: RTeruer Sub oi the Comiianv or 
the holder of any capital stock of Parent. Merger Sub! 

Iirior lo the" 
Kg Corporation" but by virtue of 

the Merger, shall automotleally be cancelled and extinguished, and shall entitle lloldco to 
receive, immediately after the Effective Time, the Merger Consideration in accordance, with 
Section 3 2 hereof. 

Merger Consideration nnd_Pa'vmcnt.Thc aggregate merger cunsideraiion to 
'MercerSuh iqHoldco j i ( ^hsum forainoflAc'inembership inicrcsts in the 

Section,3 2 
be paid'by Parent and' 
Company shall be (i g ^ y f e | g | ^ ^ ^ g ^ ^ ^ ! | ^ E | ^ B S i S ^ ^ ^ ( i i I Icss.any Indetiiedn'ess o f 
theCompany and It-sSuEdianestlien oiiisiii^ thediflcrcnee'if a positive numliei. 
and minus the dilTcrence i f a negalive numHei. between (A) thc'EsiimaicxI.Nei Woricing Capital 
and (B) the 'I'lirgct Nci Working Capital Amount..which'aggieguie amount .shall be subjeci to 
tidiustmcm afiei ihe Closing m the manner sci forth in Section 3 4 below (ibe " Mertier 
Consideration"), payable hy (n) the payment of any Indebtedness (to the exicni not paid pnor lo 
the Closing by the Coinpan.v) w the pa.vces thereof per the instructions provided'io Parentjby 
Company in icspect iheicof: (h) the delivery inlo the Escrow Accounl o f ibc Indemnificalion 
I'IM-TOW .Amount as 'ioi lOrth in Soction 3.2(h) and the lemamdcr (ihe •'Closinu Pavmcni 
'Amount') in cash pa.vahle by wire transfer or-delivcry ofoihcr imiiiediiUcK\;rvniInble fiinds"h\ 
Parent to l lnldco. Paymeni of the ( kising Paymeni Amouni shall be made to such acuuinis-as 

•I li>ldco shall dcsignaie m wrii ing in lhc Parenuu least three days pnoi: lo ihe 6'losing A ponion 
l i f ilic-Merger C'on.sideraiion equal liUBBfejiiiSaMtihe '•Indcinnific-ation'l-.'seniw'Anitiuni') shall 

'be deposiied wuh a bank (the " I • sc row A ccMiii. piirsuan I' lo" ihe ?cnns,of lhc I'.!icn>w Agreement 
^amonfi the parties herein andithe l;_scrow Ageni Ithe ' Escrow ^i4'!gS"^cnl^)'subs jam laM^ die 

I'onii jituched hereto a.s'SLhcdule B which wi l l be available u m i ^ ^ ^ j ^ f e t e H ^ S l i S J S J ^ J f tbe 
'l-llTective Time for the purposes of securing payment of an\ inaemnity obiigallons pursuant to 

I I 
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sViii i ' i i. J 0.2 I'lhe 'Escniu l u n d ' l uiuI IMJc i i .shall he eniitleJ lu. tuiJ iv.sp.|MsihIe Inr the 
pii>meni nf any laXts impused >'fl. uiteresi " i n[her inenmc atinhui.'iblc in inxeMHi-'nts !•! 
:iiniiurii-t In lhc l.seiou I-'uiid. 

(c) I'ai-Liu sliall he entiilcd m dcdtici and withhuld fnMn aii\ t'liiuunis uihcrwisL 
l>:ivablc pursuant in (his Agreemcrii such ankiuni as the Parent is ivquued lu deduct and wiihhiilJ 
with ivspeci in makinu any sikh puyment undei the (.'ode nr ,uiy >>[her applicable ' l ' t i \ l.a\v. ' I " 
the eMc-m that amnimi.s are >ii wiiiiheld. the wlihhcld aniriunis shall he ireaicil Im pitrpnscs nt 
ibis Agiecincnl as having been paid d I Iciklco. 

.^eciif'ii } , } Pu'ii^CInsinii Determinaiiun. (a) Wiihin fjH calendar days al'ici the 
EfVeetiVe 'f i i i ie ur iMihiii 30 calendar days aftui the teiniinaiion o f the Voiing 'frost between 
Parent and the tni.stee ofthe Voting Trtist. whichever conies later. Parent shall delivei to I loldco 
a Slatemenl of the Closing Date Net Working Capiial preixired on a basis consislenl'wuh the 
preparation o f the l-lsilmaied Net Workmg Capital (the •Closiim Workum Capital Statemeni"). 
During ihe preparation of lhe Closing Working Capital Sioicinenl by the Parent nnd the period of. 
any'dispute wuh respect to the application of this SeciiOn 3u . l-loldco shall cooperate with.tlie 
Parent to the extent reasonably requested bv the Parent to prepare the Ckcsing Working Capital 
SlHicnient or lo investigate the basi.s for any dispute. The Closing Working Capital Siaiement 

-shall be examined by I foldcn. and Holdco shall.' not later ihn.n 30 calendar doys al\cr re'ccipi o f 
the Closing Working Capital Statement, render a report ihcre'on (llie "Closing Working Capital 
Report"). Dunng the preparation of the Closing Working Capital Repon and the period of any 
dispute -.vith respect thereto, the Parent shall provide Holdco With reasonable access duiing 
normal business hours to the books, recoils (including work papeis. schedules. memora.nda and. 
other dociinientsj and employees o f lhe Compuny. 'fhe Closing Working Ciipiial Repon shall 
list ihusc items, i funy . from the Closing Working Capital Statement-lo. which Holdco takes* 
exception and explain Holdco's proposed adjustment, - ir i foidco faijs to dehvcr to the Parent a 
Closing Workmg Capital Rcpon within 30 calendar days fol lowing, receipt of the Closing • 
Working Capital S.iaiemchi. Moldco .shall he deemed lo have .accepted die Closing Working' 
Capital Staicmeni for the purposes of any adjustmeni to ihc Merger Consideration under Scclion 

I'iA- "'•l-t-' PAreni does not give lloldco nolice. within 30calcndar da.vs following leccipi of,ihc-
Glosing Working Capital Report, of objections'to the Closing Working Capital Repon, jhe. 
Pa'reni shall he ilcemed td have accepted the determination of-lhc Net^ WOiking Capiiaras 
determined b) I loldco'in the Closing Workuig Capital Report foi iheptjrpQses of any adjusinicni • 
to the Mci'ger Considenition under Scclion 3.4'. I f l l ie Parent gfvcs I loldco nolice of objections to 
the Closing Working Capital Rcpon. and i f in good:fnith Holdco imd the Parent'are unable . 
within 15 calendar days lbIlo\^ing receipt by lloldco o f lhc nniice o f .su(:h_.ohieclions^j^jgjL^j^ 
Paieni. lo resctlvc the disputed exceptions, such dispuicxf exceptions wi l l be referred u 
or anolher firoi or-'iiidependeni ccnil icd public accountunLS mtilually acceptable i6 IToIdco nn< 
the Paretii r-hideiiendcnt Accountum F im i " ) . 'fhc Parent and l-Ioldco-.s-hnll-cutipcraie wiih the 
Independem Accounting I-inn to thcicxieni reasonably requested by the Independem Accounting 
Firm in prepare a wriiien rt^poit. -'Hie Independent Ac'coiiuirng r m i i shall, within 30 k'nlciidar 
day.< following ns .seleclion.'dellver to I loldco and lhc I|Mieni • wii iteii /cpon determining such> 
disputed c.\ecpli6iis. and such deiermination.< wi l l he final and binding lipon the panics htireio 
foi the piirpo.vc.s o f any udjusuncni m ihe Merger (,iin.sideration under Section 3.4. 'Ihc 

.<lcicimi'n:iii()ii hy the Indepeiideni Accountant,with resiK^Uo any'dispuied execpiion,shall noi.he 
higher ihun the higher anuuiiu or knu-r ihaii ihe lowei itmouni. propo.sed.Ky tlicjiariics.. 'Ihe 



(cc-! and disbursements of the Independent AecuuMiinc' r inn ai'iiii^' under this Secii.nn.v3 snail 
he evidenced h\ :i tietailed and itemized iiaiemeiii and shaicd cqualK In the Parent, mi the .me 
liuiiU. und Hfldcu. un ihv niher h.uid 

(b) lul lnwing lhc- I. In.siiig, ihe Paicni wi l l nm take aiu a^'iimi wuh lespcu to the 
afcotiniiiig bnijks KVt»rds. policies and pmccduies n r i l i c (tunpain that wntild ••bslrucl m 
prevent the ptvpaiaiinn nfthe ('loMiit! Worknii; (.'apiinl Siaieinc'ni. the Cln-Jihg Workmi! Cnpual 
KejTKn Ml the repnii t i f the liidcpendenl .Accounlhig l-'inn as prnVidtd in this Scctinn . } ^ , 

.Seeiiiin 1.4 Pfisi-Clibiiie Net WnikiimCunital Adiustmeiit. 

iM) I f lhc ( losing Date Net Working Capital is less than the r..siimated Net WOrkiiiy. 
Capital, l loldco simll. within three Business Diiy.^ I'ollnwing the final Jeierminaiinr. .of (lie 
Closing Date Net Working Cnpiiul pursuant (u Seeliun 3.3. and based •upon &ueh final 
dcieriiiiiiaiion. pay ui the Pureni.nn amount equal to the.E.stimated Net Working Capital'minus 
the Closing Date Nei Working Capitol 

(h) I f lhc Closing Date Net Working Capital exceeds the-Estimated Nci Working 
Capital, the Parent shall, wiihin three Business Days following the final determination af' ihe 
Closinp. .Date. Net Working Capital pursuant lo Seciion 2.3. and bosed upon such filial 
determination, pay lo lloldco an amount'equal to ihc.CIosing Date Net Working Capital minus 
the Estimated Net WoikingCapital. 

(c) I f the Closing Date Net Working Capital'cqua'ls the Estimated Nei Working 
•Cipitnl. then no iidjiisimcut wi l l be made underihii. .section 

fdj Any puymeni due to cilher pariy under this Section 3.4 may be netted 3gainst,any 
paytncni due from that party under Section 12.4' Any "resulllng net paymeni to Parent shall be 
made from die Escrow Fund by wire iransfer.of immediately available funds to such accoum as 
llie Parent shall designate :in wrii ing lo Holdco and the Escrow Agent. Any resuliing net 
iwymcni to Holdco under ihis Section 3.4 shall be made In"the maniicf .set forth in Seeiion 3.2(e) 

Seciion 3.5 Closint! Date Net Workinu Capital. -.Fcr purposes-I'lf this Article I I I . 
'^ClosiiiE Dale Nei Workinf' Capital' means the amount equal to-cash aiid.casbicquivalenis. 
Aecounis, Receivable. Prcpaid Expenses. Materials, nnd Supplies. less Accounts Payable an'd. 
Accrticd E.\pcnses as set forth in ihc financial ."iiatomenis o f l l i c Company and its Subsidiartes 
(on a consolidated basis), each detcniiined (i) as o f the cIo.sc of business on ihcC losing Date 
and III) in accoidancc witliMhc procedures used in prepanng the caleulalion oi'lhc-l:stimaied Net 
'Working Capital, consisieni with GAAP applied on a consi.Sieni hasi.s und wuh ihe accuunimg 
principles, procedures iMlicies and methods used in preparing the Novcmlicf 30. 3012. financial 
.siiitemenis. I-'Or the nvoidancc nf doubt, ( i l ni-\ animiiu u.sed''in ihe cnlciilalion iH'ihe Ksumaicd 

'•Tux 

nccrued m paid in conneciion with bonus paymeiils .ni:ide ih einployees jn.'conneciion with 

' I? 
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tcverancv. chaiiyv* in c>i'itn>l icrmin.iuun ••• similar cnni|)cnsati(in m heiiefiis aiul iv) ACcr.ied 
l.\-pLiK«: shall include :i pnipcrunniue aniMum o.f an aeenmrfoi annual l^-mises CXJU-LIU' U* I V 
puld jftLi (he I-.net.tive I imc. 

SeLtinn3.6 Fseluded Liabilities. N'oiwithsiandiiij.' ninihini; vjuiained in this 
.•\i'reLnrjnt tn ihi. cniiirai.\. i i ) an\ and all pa.vahles i4' tin Compimx or any nf us Subsidianes 
owed III IIolJcu. Us sh.irelink!i.r.s ur .in> of ihcn AlTiIiales i i i ) a n \ hahiliiv undei or relating lo 
any Plan us a resull ol lhc cseculiun ol ihis Agrcement. shareholder approval i i l (his Agreemeni 
ni the iMiisaciinns ci-niempkued by this Agreemeni fcnlleclively ihe ' Lxcludcd Liabilities") 
and (iil) the (.'nmpuny rransaction Expenses shall mu Ix* liabilities of die Gimpaiiv ni anv uf us 
Suhsidkiiics at in nlier the I'lusing. Schc-diilc 3.h .sets lorth ainounts described in ibis Section 
i 6 . 

ARTICLE IV REPRFSKN'l'A'i:if3NS-AND'wAKRANTir.S.0F HOLDCO A N D THF 

COMf*ANY 

lloldco and the Company rcpiescni-and.warrant to the Paieuiand McrgenSub. subjeci 
informalion as is disclosed in the .Disclosure Schedule, as foIloWs. 

Scclion4.I Authority. The Company has-the requisite power and niiibnniy lo 
enter into this Agreement, lo'consummaic the iransaciions conicmplatcd'hcreby, subject to. in the 
case of the cunsiimmuiion o f ihe Merger, adoption of this Agreement by I loldco. and to cairy out 
Ilh obligations hereunder. The execution and delivery of th is Agreement by the Company and 
the consummation by the Company of the transactions contemplaied hereby has been dijly 
uuthonred by all necessaiy corporate action oi'i the purl u f the Company and no other ciirporute 
pnKCcdings on the pan of thc-Company are necessary to aulhorize.lhc;cxeculion,and delivery of 
iKis Agreemeni or to consununaie '.he. Merger and the olher iransaciions contemplaied hereby, 
.subject only, in Ihc case of<con.summa'tion o f the Merger? io<ihc;receipt.of tlic conseni o f Holdco 

lis Agreement, has bceif dtil> executed and delivered 
by the Company and. a.ssumiiig ihe due auihofi^aiion. execution, delivery by Parent and Merger 
Sub. constitutes the \ i i l id and bindmg.obligation o f the Company, enforceable against the 
Company in .accordance whh its icrms^ except as such enforceability 'may be' limited by 
bankniptcy. in.solveiicy nioraiorium and other smiilar'Laws al'feetinu ercdito'r.s'rights gencrelly 
and by general principles-of equity. 

Seetinni4.2 Uraanizaiion. Atuhoriiv and Ouali l icati i fnof the Company, (aj The 
- ^Cninpany -is a railroad corporation, duly oiganr/.ed. validly existing un'd> in'giibd .standing under 

the Law.s o f lhe State nf Michigan und'has all'requisite power and auiluirii.v.io oCvn. operaic or 
Mease the assets or properties now owned or le.ased by it. and* lo^conducl its bu<iiies^ ns-now 

• conducied. and is dul\ Iiccn<tcd or qualified to do biis.incss as n foreign eiuiiy and is m good 
.standing in each juii.sdiction in which the character o f the pnipcaies and as.sct.s nuned oi ' Icnsed 
by it or the nature o f ihe business conducted by ii makcsisuch liccn.sing nr qunlific-aiinn necessary 
or de.sirnhle. except that the failure to Ix: so'liccnscd ni quafillcd and in good.sinndmg would mu. 
individually or in the aggregate, have a Miiienal Adverse F.tTeci -AM cmporaie actions taken hy 

'ihc-Companj have heeii'diily authori/ed. and ihe'C'iimpany ha? not laken.any action tliiu in .any 

1.4 

http://I-.net.tive
http://con.su
file:///iilid


icspe\i cnnfiic-i'. v uh Cnnsitliucs :i default undei. nr results ia a vioLuinu of. an> prnvisiun >il lis 
Dccluraiiuuuf liiLurporatHinand B\-I.au s fur similar nrgani/iuional dui-uinents 

lequisitL power and auilinriiy to nun. operate ur lease the assets or properties now 
uwneJ nr leased by ii. and lo eoiiduei its busmess.as now ennduetcd. and w-ill be duly licensed ur 
qualified lu do business as a loieign entity and is in good standing in eath juiLSdietion ni which 
the character of the propenies und a.sseLs owned nr leiused hy ii or ibe luiiure of die business 
cunducicd by n makes such licensing or.qualification nccessaiy ur desirable excepi that the 
failure lo be so licensed or qualified and in Kood .stan'dinu would not. '"^'V'j"°l|^'_g'' 'j^ ^̂ ^̂ „ 
aggregate, have a Material Adverse EffecL, 

(cj Section 4.2(cl ofthe Disclosure Schedule sels forth a tiue and complete list uf the 
Company's-Subsidittiies, listing for each Subsidiarx' its n_ame. type of eniity. the jurisdiction and 
dale of-115 incorporation or oiganizaiion. us authoriyud eajmal stock, paitneiship capital or 
equivalent, the number and lype of us issued and outstanding-'shares of capital stock pnnncrship 
intcresLs or similar ownership' interests and the cun cm ownership^ of such shares, pnnnciship 
interests or similar ownci-ship inicre.sts'. Copies ofthe Cenificate of Incorpoiaiion and By-laws 
(OI comparable organi-/.aiionaI documents, as applicable) of the Subsidiaries, with, all 
amendments ihcreto to the date hcreot. have been fumished'lo the Parent or^ts represcntati\ cs. 
and.such copies are accurate and complete 

(d)- Each of the Company's Subsidiaiics is n corporation or limilcd liabilily company 
duly organized.,validly existing aiid,in goodt.siaiiding'under'ihc laws.o'f.,lh'e jurisdiction of its 
iiicorporation.or fnrmalion and<h*as;allirequisite power.and.'a'uihonty to own. operate oi lease Ih'c 
ass.eis or properties, now owned or Icased'by iL and to cond.uci' its business as^now'conducted, 
and i.s duly.licenscd'or qualified lo do business and is in go'odisiaridihg<in each jurisdiction in 
which the character of the properties and assets owned or ̂ 'leased, by u or ihc nature of the 
business conducted by it makes .such liccnsing-or qualification necessary or desirable-'(each o i ' 
which jurLsdiciions with respect lo each oflhc Compun.v'srSubsidiuries is li.sted'in.Seclion4 2(d) 
nfthe Disclosure Schedule), excepi ihui the failure ito be so licensed, or qunlified and in good 
standing would nut. mdividiially or.m the aggregate, have Material Adverse EO'eel. 

(el Othei iluiii the Company s-SubsTdiancs listed in .Section 4.2(ci of the Disclosure 
Schedule there are no other corporations..partnerships..joinl vcnlnrcs. assoeiaiions oi Mher 
entities in which die (.ompany-owns, nf recorcl or beneficially, any dircci or indireci equity 
intcresi (u any righi (eoii'liiigem oi niherw'i.se) lo a'cqiWc'ihc^siime. cxcepfas.«! foiih. in Set uon 
4.2(e) oflhe Disclosure Schedule. I.xcepi as sci forth in Section 4.2(cl and .yciion 4.2fe)oi'ihe 
Di.sclosiiro .Schedule, die .Company is noi a'member of i noi is nny pan ofthe llusiiicss conducied 
ihrough) any*partnei>hip'nm is the C'oiiipniu n panicipani iiVany.jnini veniure or similar 
arnint!emeiii. 
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^eLiIllIl4.> \Vi Cmlfliet ui Viulation. Autlmiii. and VaIldi^^. (ai Ihc c\eLUli\.iii 
ctclivc'i} and pc-ifoniiance h\ the Cnmpany and llnldco ol this Ayrceineiii and lhc transaciin.is 
Li'iiteinpIuteJ hereby dn not and will noi ii) viriliue m L-nntliei with any pitivi.sioii nf ihe 
mgani/aliiinal dncuments iiriloUk.(i. die ( umpa.u oi an> of i ts .SuhsiJiiuies. lii) \ii4ale an.\ 
Ulder iudgmeiu nr derive ol nny Cmvcrnmenial l:niit> applie-ihle in llnldcu (he ('umpaiis. aii.« 
Ml'die Cnmpany's Subsidiaries or iheii RuiliViud ASStls ur business, m iiii) excepi as .set f'irth .'it 
Section 4.3t:ii ttf the Disclosuie .Schedule, violate. i.onl1iL'l with or result in u breach t\f m 
ciHisiitiiie (wilh ijr wiiltmu due nolice or Iap.sc of ilme m bulh) a default, require consent uiidei. 
(U give III others any rights ol'iciininaiion. amendment, suspension, rcvutation 'n canccllauun of. 
or resS'ilt in die creation or iinposilKin ttf any'LitU upun anv of the Railroad Assets, properties m 
lights nf Ihe Company m .my nf its Subsidiaries under, nny Material Coniraci to which the 
Cumiwny or any ul its Subsidiaries i.s a party or by which u Is .IjOiiiid or m which any of iis 
Railroad Assets is subject, m tesuli in the accelcraiion ofnny Indebtedness created tiieicunuei oi 
give rise lo a right thereunder lo require any payment to lie made hy ihe r.unipans or any of its 
Subsidiaiies 

(b) There is no pending Aciion ur. to the Knowledge of the Company, ihreaiencd 
Action before any Governmental Enli iyby oi against lloldco. the Company or aiiy of the 
Company'.s Subsidiaries relating to {i)ihe Company's ownership of any ul its Subsidiaries.,or 
(Hi any actual or potential bankruptcy or insolvency of lloldcb the Company or any of the 
Company's Subsidianes. 

Sccuon4.4 Consents and Approval's. E.xccpt as set forth on Section 4.4 ofdie 
Disclosure Schedule the execution, delivery- and'performance ofthis Agreement by I-Ioldco and 
the Company or the coitsummuilon ofthe transactions contemplated heicby by lloldco and,the 

^ Company do not and will not require any consent waiver, approval, license, authon^aiion or 
pennii.tjf, oi .order of. action.. by.-.fding,with or.noiifieation tOj,any Governmental Enitty or 

. Person, excepi for (i) uiiy consents or waivers required'tiJhc obiamed from the .STB. and'(ii) the 
'filing of the Cenincalc of Meiger with ilie Secnitary ofSlaie-of the State of Delaware • 

•- Seciion 4,5 •Caniial Siock and-Related Matiei^. (b) The authori/ed capital stock of 
'- the Company consisis of 2.000 shares of Class A Voting'Chmmon Slock, of which 1.714.2') 

shares are issucd-and outs'iunding. and 198.000 shares of Class H Non-Voting (.'ommon Stock, of 
- which IC9.7I4.2S .shares are' issued and ouisianding. The Cnmpaiiy has no shaits of common 
-stock thai aie held as treasury stock Tlie Company .has nu Subsidiaries' oihei than ihc 
Subsidiaries lisied on Section 4:2(e) nf ihc'Di.sclosurc Schedule 

(bl ^Al.lhc ElTective 'I ime. all vf i h e ^ § ^ ^ ^ g ^ f l o f ihc Company Will be owned 
benclltially and of record by I loldco. ' T M " 

V 

f d All oflhe Lssued'and oiii.sianding capital .-lint̂ k-nf any Stihsidiary.of the Conipan.M 
is iiwiied. benefieially^and'of record, hy ihc'Cnmpany or by n Subsidiary of the Cimipany. free 

'obligations, wairanis. Ojjiiyns or other rights to .Siihstribc fnr Or pure-hase from the Company nr 
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i in\ i)| lis SuhtidiniieS. ui i.tlier e.jntracls nr eiimmitmctils pn)\iding fur ihe itsuuncc i'l i-r 
ijianitng anv Pcis'nU die lighl hi acquire un> equii> iiileresu nf aM^ ^sui^sidlan nfthe C'unipaii.v 
I'lr an\ securities nr othei in,slrumenis (.i.uuvnibic iiiln ur exchangeable nr esi-ieisable fer an 
equity i/iiticsl ul :ni\ SiihMdiary of lhe Ciimpaiu and no .Su3sidiar> n f tin. Cnmpanj i> .subiect 
in aiu nbliMdimn (cnninigent nr nihei\\i-,c) I-- repurchase lu iillierwisc acquire or retire*, ur in 
icgisit-i .[inJer the Sceuniie*! .Act. aru shares ol us capitui stuck ni nny iithcr equiij imereM.s. 
l-..xcepi IS >ei I'nrth in Section 4.5<ei of ihc Disclosure Schedule ihcre are- no pru.\ies. vmiiig 
agre'cniciiis. .suickholder agixements tu I'lihcr agreements with respect i(i ihe voiing or iransler o f 
any shares' n f capiial sln^k. or oihei Lquity miere-.sis \ i f any Siihsidiaiy o f the Company. A l 
{. InSine. Ihe Ctimpany shall have good nnd valid title to all uf die capual su-ck or other equii.N 
iiileresis nl it.'; Siibsidiarics fre-e and clear of any Liens other than such ns may Iw Civuled by or 
on<beIiull* of the I'arem or Meiger Sub. 

Section 4.fi Indebtedness. L'xcepi as se; forth on Section 4.ft o f die Disclosure 
Schedule, none of the Company or any of iis .Subsidianes has any Indebiedncss. 

Seeiion 4 7 Financial Siaiements The Company has Heretofore furnished tn the 
. Parcm and Merger Sub copies of fa) the Balance Sheet, logeiher with the related unaudited 

consolidated statements o f income, capital and retained earnings and cash flows foi the period 
ended November 30. 2012. (b) consolidated balance sheets of the Company ns of. Together with 
•the related unaudited consulidaied staicmciiis uf income, capital and re'tained earnings and cash 
Hows for.the period ended. August 31.2011,-Sepiembcr 30. 2011. October 31. 2011. November 
30. 2011 und August 31. 2012. Sepiember 30. 2012 and October 31. 2012 und (c) ihe audited 

the financial sintemenls rcfened to in clauses (a) and (b)being hereinafter collectively referred to 
fls lhc • Financial Statcmems') Kxcepi as set fonh on Section 4 7 of the Disclosure Schedule 
the, Financial Slutemenis'(i)'.wcre prepared in uceonJance wilh GAAP applied on a consisieni 
basis-throughout ihe ."periods covered thereby ("cxcepl .ihai the unaudiied inierini Financial 
Statcmems do not Include footnotes) and (ii)' present fairly ihe financial position, rcsulis ol 
operalions nnd changes in the financial position of ihe Conip,iny.-and'its^Subsidiari"cs as ofsuch 
dales and'for ihe penods.ihen ended (suhjccL'in the case of ihe uimidiicd'inieriMi Financial 
Staicmenis.-io nuinial year-end audu adjiistmenis ctmsi.stent with pnor periods). 

Section 4.S Conduct in the Ordinary Course Alwencc o f Cenain Chaniies. Events 
and Conditmiis'. 

(ai Except as ^c l forth on .Section 4 Ktai of Ihc Disclosure Schedule, since 
December31 2011, the Company and iis Subsidianes have nm siiliered any elTccis changes. 
evcnLs Ol dfcvtlopmcnts which have had oi would ivH.snnubIy be expected to have ii Material 

'Adveree EO'eci: 

lb) Since the dale of-ihc Balance Shcci-ihe Compnny-anil ii.s Subsidiaries-have 
'OperaieJ and conducied .the Biis'iiicss in lhc" ordinary uoursc of bu.siness cnnsisicnt with piiSi 
^praciicc und. execpi as .sci forth on .Section 4 8ih) nfthe Disclosure-.Schedtilc have nni. 
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I'll mcurred an\ uhligaiion. liabilily iwheiher uhsnliuc. .n.criied. 
Lontinueni lu otherwise) nr liidcbicdness in excess ^ S S S ^ M S i '̂̂ *- aggregate ni uiMitvin^ 
inaiiycii.se aiinual expendilincs m e\cc.-.s ' ' i f e ^ ^ ^ M T ^ ^ ^ 

(iij made rau luau tu or (luaraniocd aiu Indchti.dness nf ni uihetwisv 
iiiciiired :in.\ Indc-biedness mi btliull'nf. uny Per.Snn: 

(ill) written down oi wiiitcn up tor failed40 wrile down-nr u n k up in 
necmdance with CiAAP cunsistent with past practice; ihe value of any inveniiirics or 
receivables or revalued any nf the Railnuid Assets nr rights \)llier than in lhc nnlinaiy 
cour^e nl business coiisislcnl «̂ 'ith pusl practice and m accordance with (iAAP: 

(iv) amended. leiininated cancelled ui compnimisc-d uny material claims 
or litigation oi the Company or any ofthe Company's Subsidiaries or waived any other 
nghts ol substantial value in ihe Company or any of ihe Company s Subsidiaries. 

(V) sold, transferred, leased, subleased. licensed or otherwise disposed of 
any Railroad A.s.seis. rcal. personal or mi.xed (including Icasehuld inieresis and mrnngiblc 
property), other than the sale 01*855615111 the oi-dinar\- course of business consisieni wnh 
post practice and nol in excess u f ^ ^ ^ ^ S 

(vi) failed to discharge or satisfy on / Lien or pay or satiiify any 
obligation or liability (wbclKer absolute, accrued, coniipgem 01 otherwise), other than 
liabilities being contcsied in good faith and for which adequate resen'cs have been 
provided on the Balance Sheet: 

(vii) mortgaged, pledged or subiecied 10 any Lien any of then respective 
Railroad Assets 01 righis: 

(viii) cancelled any debts or claims or waived any rigbisj 

fix) disposed of any Inielleciual Propen)*: 

(x) (A) allowed uny Permii.or Environinenial Permit that uus Lssucd lo 
'or relates to the Company or any.of us Subsidiaries or olhc^^vise relates lo'the Business to 
lapse or tenninate 01 (B) failed to renew any insurance-polic.v. Pcrniii or l-jivironmenial 
Peiii'ii that is sehcduledio lerminaie or expire wiihin 45 calendar days- aller tbe ElTeciivc 
'I ime: 

(XI) entered into any iransaciion material ILI.IIIC Business or amended 
modified 01 eonscntcd 10 the lennination nf any muiennl' Coniraci or ihcii •iighis 
ihcreunder: 

Ixii) cxcepl as expressly re-qmicd bv Sect ion'6-7. amended m ivstatcd the 
Declnraiion of Incoiporaiton 01 By-Law-s (or udier-orgunixniional doctimenisi ol ibe 
Company or any of ILS .Subsidiai ies: 

IX 
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I xii i I grauied anv increase -ir uniuiunecd aiis increase in ihe 
cOmpensiiiinn m benefils nl nr Inancd m advanced a)u nione.\ nr niher propcrt.^ i<> Its 
prescni ni I'nrnier diieetiirs olficei.s -ir empUiVees including an> increase oi Lhanec 
pursuant in aii\ Plan iir esiablished m iiiLreascd m prnniisod m iiicre'us'e uii> beiicliis uiiiici 
an.\ Plan in either case except a> rLquiied b \ \ au nrair OulUeiiW haryiiininii agieemem: 

(,xiv) entered mtu any employmenl nr s(ivei;in<.V agiCemeiii anangcmeni 
nr tiaiisaclion with :iiiy ot lis' prOscni ur foimer dirccloK. oMlCers. cinplt)yees nr 
Mnckholdcrs (oi wilh any rclative. henellciary. spnusc or Anili i i le o f .such Peismis) 

(XVI mcurn'd any nhligation or liability lOr the paymeni iu''scvcnuice 
change in eonirul lenninaiWni Oi similar compensaiiitn or benefits. 

(xvl) entered into any collective bargaining agreement or icnew'ed. 
extended or renegoiiated any uxisting culleeiivt: burguining ugreemuni. 

(.<vii) declared, paid or set aside for payment any dividend or oiher^ 
disiribuiiun m respeci o f sharcs of iis capital stock or olher secuiities (whether in.'c'ash.. 
securities or otbci property) to ihe holders of capital stock of the Company or mhcrwise. ur 
i(:'decmed.,purehased or othenvise acquired, directly or indirectly, any'sharcs o f i t s capiiul 
sio:k or other securiiies. or agreed to do so. e.xccpt as oihcixvise provided in Section 6 2 

(xvii i) lenninaied. discontinued, closed or disposed of-imy facility or other 
business operation or laid off'any employees (other ihan layoffs n f less than 50 employees, 
in any sixHnoiuh period in the ordinary course of business eonsisieiit whh past praciieej of 
impleme'nted any early retirement, separation or program providing curly .'retirement 
window benefits within the meaning of Section l.40l(n)(4) o f ' t he Regulations or 
announced or planned any .such itction or program for the future. 

(xix) 'established, adopted.-entered .into.-amended or temiinaied any Plans, 
excepi 10 the exieni thai uny such.amendments'are required by Law. are neccssar)' lo 
prciieivc die Lix-quulified status 4̂1 any Plan or do not result in an increa.se in benefits for its 
pre>scnl or formei directoi'S. ofTiccrs oi eniployees: 

U^) gianted: amended, modified. cxicndLd or terniinaicd ai iyopcnuing 
agreement, truckage nghls ugieemeni. haulage agreement, transportalion agreemeni. 
power-run-through agreement, .swiiching agreement, marketing agreement, ioini facjlities-
agiccmcni or other agreement with cuiriers materially nlVcciing the operations nn or 
markciingo! tra'mc to. Irum or over the Rail Facilities: 

l.\M) changed any financi^ihor uceounimg pi>iiey ni practice made: 
changed or re*vokcd or failed in comply wiih the enniinuing lequiremeni.s of or foi any 
material 'I'a.x.elceiion or mcthud'nf Tax acciuiniing. filed any ame"nj(lcd 'I;av Rouirii. agircd 
10 tin exicnsiitn oi waiver of the <;iuiute of limitations with res'pcct lo-ih'e as^tcssmenl Or 
detcmiinaiion of Taxes, suircndeied compromised or denied any ngbi i " cliiim a 'fax 
re*fiiiid. entered iniii any closing agreement widi respect to 'I axes or .settled nr cninpionii.sed 

.any'fa.x l iah i l i i \ : 

m 
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(X\n) made an\ purchitst.. ur issUcdJiusales nrders ur udicnMse .\gieed M 
make pu'chuses in\u|\ iiig exchanges tn exc-e.s.i' . ' t l ^ ^ ^ § n r addilimis m pmperl.s plant nr 
iqiiipment used m its operaiiLins ullKr than lepniis anu muiiucn&iicc iii the •.•idinnry Luiirsc 
•ll husiiie.s*. eun^isieni uiih past pr.iclii.c. 

I.xxiiij I'mlcd In m:iliiiain their plant, pronertv and equipmeni in guml repuir 
jiKli>|K'r:uinui.(>iidiiion mdi.-iaiy uearaiul learescepitd 

t.xxiv) sulleied uny casualty loss or damage wnh respect lu anv of iheu 
iis-icts nr properties' which in the aggregate have a rcplacemeni cnsi of more i h iu iES j^M 
whcihei m not such loss nr damage .shall have been covered by insurnnce: 

(xxvj entered into any agreemeni oi airangcmunl thai liiTiits or otheiwi.se 
fvsiiicis in'any inaiciial respeci the Company, any of us Subsidianes. or tiny of.their 
respective Aniliatei, or any successor thereto or that would be reasonably expected lu: iiller 
llic Closing. limit ur rcsincl in any material •respect the Surviving Corpoiaiion, any of us 
Subsidiaries, or any o\ their respective Affiliates, from engaging or competing in anv line 
of business, in any location ui with any Person: 

(wvi) gl anted any equity or equity-based awaids 

(xxvii) except as expressly required by Section fi 7. udopied or.eniercd into 
any plan of, complete or partial liquidation, dissolution, merger, eonsolidauon. 
festniciuring. recapiiali-ication or other reorganization: or 

(\xviii)enicred into any agreement to take nny octinn prohibited by.clauses 
(i) Ihrough (.xxvii) or granted any options to purehasc. rights of first refusal.-righis of first 
ofTcr or any othersimilar ri'ghis or commitments with re.spcct lu any of ihe aciion's Specified 
in'ihis Section 4.81. 

Section 4 9 'lax Matters Excepi as set forth on Section 4.0 of the Disclosure 
Schedule: 

fu) nil Tax Returns required by applicable Law to be filed by or wiih-respeci lo the 
Company and its Subsidiaries have been timely llletl. and llie Company and'its'Subsidiarics have 
timely paid all 'Faxes due and payable, whether or noi-shown as diic oii such.'Fax Reiums. 

(b) all such Tax Returns arc line correct and complete in all maicria|.re.spccis. 

(c) [here .ire nn ouisinnding agiecmeni^. \sai%ei5 m ariiingenicnts extending the 
staiuion period ol limiiaiinn applicable lo any claim for. oi ,the-period'for lhc eolleciinn or 
assessment of. faxes due from oi wuh respect i..i ihe Cî mpun'y or any nf its Subsidiai ies for uny 
inxable period. 

td) there is n'o aciivm. .suii. pioceeding. investigalion. nudii'or claim ̂ lunv pciulmu oi 
t .1(1 lhc Knowledge ofthe C'^nipany. ihreaiencd or c^iiiicmphitcd: agaiiLsi. or Wiihiospeci ui. ihc 
" Company or any of.iLs Subsidiaries in respect nf any lax nr flsscssmeni" .or Wilh'ivspcci in .any 
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'I'tis Kctiii.i. IHU' i.< ihere aii> LJJini I'm uddiliiinal I'a\ oi as'se.ssmcnl asserted l?> -uu Ki.x' 
; i iuh(i[ i l\: 

i i ' i litis liabi|ii\ ut die Cnmpaii.x -ir an> ol iis Subs'iduuics' fur 'faxes thai wc n*>\ \el 
due aad |ia.vable wiih respeci lu any Pre-t'lnslnji Tu \ Penod have been adcquutclv received Igr 
on Ihe laiesi li:ilaiu-e sheet ineliKJed in Ihe Financial Siaiciiicnts*: 

(f) iicnc ul the as.-ieis. propenies oi lights u f tlic i!'nmpanv nr un\ o f iis SuhsidiiuiCs 
aie ' ihx-e.xempi use prnpcrty" within die meaning uf.Seciion 168(h) of the Cnde oi ui\-exenipi 
hmid tliianeed piopeny' ui lhin the ineaniiig uf .Section I(jKrgJ(5): 

fg) none nf ihe assets, propenies m nghts nfthe Company or any i j f its-Subsidiaries 
> include anv lease made pui>uani to loimer Section U)Sri)[8l o f the Internul Revenue Cude.of 

1954 

(ll) ihcie is no Lien alTcLUng any o f lhe assets, properties oi= rigbtsof lhc Company or 
any of it's Subsidiaries that tirose in. connection with any failure oi .alleged failure to pay any I as 
other Ihan Permitted Liens; 

f l) no-Stockholder, or beneficiary of a trust or tiiisiee which is a Stockholder, is a. 
••'foreign iperson" within ihe meaning o f Section 1445 ofthe Code 

tj) none of the Company or any of us Subsidiaries (A) has been a member of an 
alTiliaied group filing a consolidated, combined or unitary'federal, state local or foreign income 
T.1X Return (oiher than a group, the common parent o f which is the Company, or as a.resuli o f 
Che transactions descnbed in Seciion 6.7). or (B)'has any.luibility for the Taxes of any Person 
under Regulation Section 1. 1502-6 (or any similar provision of .staid. local or4brcign La-w) nr us 
airansferee or successor, by contract or oilicr\v'ise: 

(k) all Taxes required to be withhuld. eolleeted'or deposited by or with respect lu the 
Company or any o f its Subsidiaries..including in connection with amounts paid and owing to any 
employee, independent contraeior. creditor, stockholder, or other ihirti party have been or wi l l ,b'e 
timely withheld, collected oi deposiied. as the case may be., and. lo the cxieiii required have 
been or wi l l he paid to the rele\ani 'fax uuihofiiy: 

(I) none ofthe Company m uny of its Siihsidiaiies'is ii party to. buund by or hiis'any 
obligation under uny 'Fax shanng or lax mdemnificaiion ugrcemeni or similar-cuniract ui 
arrangeiiieiii or any agieemem thai obligates it to make any payment wiih-respect to die 'Faxes of 
any olher Person 

(ni) no cli).>ing agreenieiii puisimnt lo Section* 7121 ofj ihc Code (or any .similar 
provision ol .siaie. local-nr foreign Law) has been entered into By .or with respcct.tn ibc'Company 
nr any'of ii.s Suh.sidiaries which wi l l nffeci the Company or any ol its Subsidiaries ftillnwing the 
Closing, nor is the Cnmpany nr any of ics Subsidiaries hound by any private leliei ruling, nor uny 
similar ruhiigs under stale local or lore'ign Law: ' ' ' 

(ni during the past ihicc (3) years, nnnc ofthe Company or any iM'its Subsidiarici liii.s 
been culicr a ••disiiibuiinL' eorjioraiimr oi a ••CiMitrolled corporniion'-in a distiibulinn in which 
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the panics in sueli distrihuliun ticaicd I I K Jisiiihuiinn as nnc m which SLL'limi 3^5 nfthe (. ode is 
applicable: 

In) nmii: i>f the ('nmp:in> or aii> n f i t s Siibsidi:iries wil l be requiivd Ui include anv 
iienl i>f iiiLome in. m eXLludk uiu Item nf dcduLlion fn'an taxable iiu-vniie tor anv taxable perind 
rnr purtiiin ihcreni) ending alter the I'.lJcctive 'l ime as a result n f any (A) eliange in metlmd of 
accounting Iur a luxublc period endrug nn oi prior tn the li l ieclive ' l ime. (B) iiiieremnpany 
iiansuctii.ins nr anv excess loss ucenuni de.scnhcd in Reguluiir-ns uudei Seciion 1502 ot lhc (.'ode 
[ttr any c'lirrespnnding oi similar provision oi .stale, local iir foreign income Tax Law) (C) 
installment sale m npeii ir.insaclinii disposition made un nr pnnr to the I'ilTcclive Tune, nr 
(D) pivpuid amuunt leccived onnrpr ior io lhcEl fec i ivc ' f i ine; 

fp) none nf the Company or any of its Subsidianes jias engaged, in any irunsaciion 
thai has given nsc to a disclosure obligation as a "listed ti-ansaclion'' or ••report.'iblc transaction" 
under Seciion tiOII uf the Code and the Regulations promulgated diereunder (or any .similar 
proyi.sion uf .state, local or foreign Law). 

(q) during the past three (3) years, no written nouce, or a claim of pending 
invesiigaiinn has been received from'any federal, siatc. local or foreign jurisdiction wiih respeci 

. 10 a Tux maitci or where the Company or any of its Subsidiaiies-cuircnily docs not file 'fax 
Returns, alleging that the Company or any of its Subsidiaries has u duty to file I ax Returns and 
pay Taxes or ts otherwise subject to Taxes in suchjurisdiciion.j ionhas the Company or any 
Subsidiary filed a voluntary disclosure with nny jurisdiction reg'nrding-an obligation lo pay 
'ra.xcs. 

(r) the Company (A) has provided correci and'complete.copies uf^all income Tax 
Reiums filed by.the Company and its Subsidiurics.for.Ta.x yenrs;ending in 2008 andItliereafler. 

• and have made available lo'the Parent and Merger Sub all'oiher Tax Reiums.of the (^'ompany and . 
.Its Subsidiaries for such Tax years, and (B) have made availab'lcto thc.Parcnf and'Mcfger'Sub all 
material ruling icque.sLS. pnvate letter ruling.s. nonces of propo.sed •deficiencies. closing i 
agreements, settlement agreements and-similar documenis sent to.or-received by the Comnuny o'l ' 
any o f ils'Siibsidinries since 2008 rclating U) faxes: 

(s) except for ihe power of attomey provided lo Parent or nn -Aniliute of Parent, no, 
power of attorney hus been granicd by or with respect lo'thc Company or any o f us Subsidianes 
with respect lo any matter relating to 'faxes. 

(i) no acceleration of the vesiing sv-hedule for^any property thut Is suhsianliaily 
Jiiiivested within the mcamng'of-tlie rcgulniions under SeL'iii^h-83 o f the-Codc wi l l occur in-
conneciion wiUi lhc transactions contemplated b.\ this Agreemeni: unci 

I 

IU) the (*ompaii> has nol been .iii any lime a member o f any'punner.ship c*r jnini 
venture 01 the holder o fa bcncricinl mteresi in any tn'isi: and 

(v) . I J S J B i ^ ^ ^ ^ f ^ M ^ S ^ ^ ^ ^ M ^ l ^ * - ' Company.is nnd has been from and alter 
July I. 190S. n pre pcriy-e Iccting'sco rporaii on tliat has continuously met-all requirenienis Inr S 
coipoiuiion SKUtis .Since iha! date within the meaning of^Scciions 1361 and 1362 of ihc('ode>;and * 
each Subsidiai.V is. and lia.s'been since Jui> I.. I04R. u properly'eleeijng Oualified Subchapie'^ S . 



Subsuli.iiv vvitiiin the mLanine nf Seclinn I361ibi|3|iBi yf the CnAv.- .Wilhci I'no Ctimpanv. ihe 
^uhsidiaiies. nor imy ^ucecssnr therem I.s subject i.' the ta^ tmp>ised .m certain hliill-in euins 
undLrSeciiun I37-i nf the CnJe 

Soc'limia ll) .Ahsenvc ol lllldisclo^ed l.iahiliiie.'. l-.xc-i.pl us und t" the extent sti 
fnrth in ihe Ihiliuicc Sbcel i-r on Sccumi -l.IO nf ihc Disclosure Schedule, m the KiKiWkduc ul 
the Coiiipunv. nunc oflhe Company ur any ol iis Suhsidianes has any Indebiedncss oi Iiiibililies 
which would he required to he di<eli\tcd on the (.'ompany s bulanec .•Ihcel prepared in uccnrdiincc 
wilh (iAAP. except for tinbilities as shall have been incurrexl or accnied in the oniinaiy c(-ui>e ^4' 
busincs- coiisLsieiu with past piaetiee since the date ol the Balance Shcei and winch, in ihc-
uggregute. are not niaieriul lo the Compuny and its Subsidiaiies. I'.xcepi lis set lortl- ufi ihc 
Balance Sheet, none of the Company or aiiy of it.s Subsidiaries l^ directly or indirectly habk 
upon ui W'lih icspcci tu (by discount, repurchase agreement Qr.othcrvvise). or obliged m uny oilier 
wuy lu provide funds in res|K'ct of. or tu guaranice or assume, any Indebiednesi ofnny Pcrsmi. 

Section 4 11 Owned Real Proncnv 

("J 'Section 4.11(a) of the Disclosure Schedule sets forth a list, which is complete and 
accurate, oflhc real propeny (including the Pec litlc holder and a general description ofdie uses 
for such-real propert'y and, where available, the sire'ct address ofsuch real, property) owned by 
tbe Company and us Subsidiaries (ih'c ''Owned Rcal Propc.rty''). Ex'c'cpi.as set forth on Section 
4.1 Ifa) oflhe Disclosure Schedule, the Company and its Subsidiaries-have good and marketable 
fee simple iiile to the Owned Real Propeny and. except.for*Pcrmiued Liens, the Owned Renl 
Property is free and clear nf any Liens To the Knowledge'of the Company, there are.no 
unrecorded casements, encumbrances or pi-cscrlpiivc easemenis affecnng any parcel of tlie , 
Owned Real Propeny. 

(h) None ofthe Company or any oflhc Compuny's Subsidiaries has knowlcdgc.of or, 
received any wnuen notice of. any pending or contemplated rezoning. eminent domain or 
"condcmnaiion proceeding affecting Owned Renl Property, " fo the'Knowledge-of. tlie Company, 
cachjparcci of Owned Real Property is properly zoned (or̂ a speciaj uVc permii'has bccn'granicd 

,or a legal nnnconfctrming use has been esiablished) to pcniiii ihe'ciiVrcni'use and operation of 
such parcels. 

(c) Excepi as sei fonh,on Section 4.1 Kc) oflhc Disclo'sure Schedule, .ihe Company 
and its Subsidiaries are in peaceful and undistuilscd possessioiunf cadi.parcel of Real Pro|}eny. 
und none'nfdie Company nr-anyof the Company's Subsidiaries has ii-ceivcd wruten nolice of 
any uneurcd violation nf any contraeiual nr legal-reslriclions ihat preclude or'restrict the ability 
10 use the Real Property for the purposes for which it is.currently bcing-uscd. The Ovsncd Real 
Pnipcrty and the buildings ihereon. are in good operaiing eoiidiiioii and repair and have been 
reasonably maimained consisieni wiih standards generally followeclin ibe railroi^d. industry in lhc 
1 Initcd'States.. 'In Ihe^KnowledgCof the Cnmpany there are no niaierial .simctural dufcci.- m any 
nf die buildings.or other Impinvcmenis in the Real PrnJKrty. Ii.\ccpi as^sct fnrth-on Seciion 
4.1 lie) of the Discln,surc ,Schcdule..nune nf'thc Compan>^or»anVpf itb'Sub.sidiiiriey Ii.us" leased 
any parcel or ony ptmion of any paicci of Owned Rcal Prop'crty.'io anv'^iihcr Person and-n'o rtilier 
Person has ony righis to the use. oceupanLV or enjoymciit-Uicre-of.piir.suanl j t ; any lease. sMiblease. 
license, occupancy ^̂ r oiher agreemeni ui vyhich die Company or.iiny i{f iis Sub,sidiarie,s.i.s a 

J 1 

http://l-.xc-i.pl
http://are.no


p:iit\. nnr li;ift the Ctimpanv or ;iii\ tU its Subsidiaries â ŝiened'iLs intercsi undei pn) Iea.se li'-k-d 
nn .Sei.iijin4 I2i!ii nfthe Disckisiiie schedule m imv thud piirt.v, 

fd| I'.xcepi as set Kirth mi SL-cthin 4 I Kdl of the Diselnsuie Schedule none dl the 
( nmpiiny or any nf ihe fompjuv .s Sub-lidiaik-s has tc-eeived written noUce thai an.v .if die 
iinprnvcmenls un die Real Pmpeny nr uny ni'ihe cuireiii uses and enndllions ihereof vinlaic anv 
nppliuible deed resiMclinii!i nr ntliCr applicahk- cnvenanls. restiieiiuns. agreemeni'i cxisiing siie 
plan approvals" /.nniug nr suhdiviiiion rc-guliuiniis .ir urhun redevelripmeni plans as modified bv 
any duly issued variances. 

IC) 'Fo the Knowledge ftl the Cnmpany. all improvemeiu'i on any Real Pniî i-'rly are 
wholly wiiliiii the Im oi huundarv limits ofsuch Real Property and du not Lncroach on any 
adjoining premises and there are r.u encroachments un any Ri:al Property or any easement or 
piopeny right or benefit appurtenant thereto by uny iinprovcmcnts locuicd on nny adjoining 
premises. 

(0 E\ccpl as .set forth on Section 4.11 fa), ofthe Disclosure Schedule, none of the 
Rcul Propeny is subject to any option, right of first refusal or oiher contractual right lo purchase, 
acquire sell, assign or dispose any pan ihereofor any interest therein 

I 

(g) *l'o the Knowledge ofthe Company, the existing-waier. sewer, gas-und electricity 
lines, stonn .sewei and other utility systems on the Owned Real Property are adequate tn serv'e 
the cunent uiiliiy needs ofthe Owned Real Property 

(I-.) All ad valorem taxes, assessments watei .rates; sewei rents, govcrrimcmal 
impositions and other charges levied or assessed or imposed against the Real. Property or any 
part thereo.t have been paid to dote or have be'en properiy^occnicd on the Balance :Shcci in 
"accordance'with GAAP consistent with pa.st praciicc. 

Seciion ;t. 12 Leased Real Properties: Sufficiency 

(a) Section 4.12f'a) ofthe Disclusure^ Selicdule sets fonh^u lisi'of all'.leases. subleases, 
licenses and*oecupaiic'y ^agreements together with all amendments and'supplements thcre'io 

"'-Case and collectively, ihe '•Leases." the property covered by Leases under which the 
Company oi any of its Subsidianes is a lessee is req'errcd lo herein as the 'Leased Renl 

• Pronertv') 

(b) l-:aLh Lease is in full foree and effect and ni\ Lease has' been modilied Or amended 
except pursuanl lb an amendment referred lo'on Section 4.|.2'(a'l o,f.,iiie Disclosure* schedule. 
Neilher the Company oi any of ils Subsidianes nor uny other party to a Leasc'has given lo-ihe 
other party wruten nolice of. or has mode.a clainvwiih lespect to. any breach-or defauli. Nonc-of 
the Company or nny of ii.s.Subsidiaries i.s in default under any Lease and. in the Knowledge of 
the Company, no othei party to a Leu-sCius in default, 'fhere aic'nu evenis wliich witlMhe passage 
of time III die giving nf noiice or both would consiiiuie a-defiiull b)".ihe Company oi any. of'iis 
Subsidiaries or. to the Knowledge ofthe Company, by any other pany lo s'uch Len.se 
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f̂^ Ihcrentalianinum set fnrth in e:icli Lease i- the aciiial rental amuunt being p>nd. 
and cKc-L-pi fm lease umeiidiiienis ui icni side lmicr.s which lia\e Keen provided i-t Pare'ui and 
Mergv-r ^iih. ihere are im .sepuiute u^'reemeius <<i undersiaiulmgs u uh re-speei m ihe same 

Id) .\oiic iW'lIu* Cnmjuiiy nr any uf ihet'nnipany's Subsidiaries bus waived, KT taken 
any aclinn ni failed lo take any aciinn ihat unuld millifv or vuid the lull nght to eseieisc. anv 
iiiicxpii-ed iiptinn. right ol firs; mfer nr right nf llr,<;t refusal cnniaiiied m any such l-.case 'u 
sublease including an) .such np'.ion or lighi pertaining m purehose. expansion, icnewul. 
cMcnsiuii Ol a'Uic-alKin (cnlltuively "Oinion^") eonlauied in lhc Leases on lhc tcims .md 
c-oiidilitiii«: conlained therein. 

(ej 'Ihe (iwntd Rcal Propeny and die Leased Real Pioperty ijken lugether represent 
all nfthe real propeny used in the Business (the • Real Property") 

Section 4.13 Inielleciual Pronertv (a) Section 4.13 of ihc Disclosure •Schedule sets 
forth a complete und correci list nf'lhe Iniclleeiual Property (the •'Listed IniellecUial Pronertv") 
filed by. used or issued or re'gisiercd to the Company oi uny of its Subsidiai ics-in connectinn 
Willi lhc Business. The Company and its Subsidiaries" own or huve u valid und enforceable 
license or othenvise have the nghi to use-all Intellectual Propeny used in the Business- as 
currenily conducted and such use does not violate or confiici with ihe rights uf any third party 
Except as .set fonh on Section 4.13 ofthe Disclosure Sdiedule. all.Listed Intellectual Pmpert.v.is 
owned by the Company and its Subsidiaries', fice and clear, of'all Liens Therc has not been 
communlcaied to the Company the threat of any claim-thai the' holder ofsuchi Listed Intellectual 
Property is m violatjon or infringement of any Inielleciual P'ropeny\righ'i of any third pany. oi, 
challenging tlie Compuny's,or any of its Subsidiaries"ownership or use of, or the validity or-
cnforccnbiliiy of. any of ihe Lisied Inielleciual Property. 

(b) Seclion 4.13 gf the Disclosure Schedule scis .forth a compleie lisi of all maieVial 
licenses, sublicenses und other agreements in which thc-Cornpany or any of its Subsidiaries oi 
an>''.subliccnscc ol the Company or uny ofits Subs'idiarics.has granied.io.ahy Person-ihe right to 
use llie Lisicd Intellectual Property. Except as sei forth on Scclion'4.13 of the Disclosure' 
Schedule, none of.ihe Company or any ofiits-Subsidiarics is under ain^ obligaiinn lo-pay royalties 
or Olher payments in connection with tiny muteriariicen.se. subliccnse-or other, agrecincnu nor is 
the Company or any of its Subsidiaries restricted'fiom. a.ssigning its righis under'any sublicense 
or ugrcemeni respecting the Listed Inielleciual Proi>crty.- nor'will the Company or any-of>its 
Subsidiaries othenvise be. as a resull of the Holdco's or ihe Company's execution and delivery 
of this Agreemeni. in breach of any material license, sublicense or mhcr'agicemcnt relating to 
the Li.sied Intellectual Property. 

Seeiion4 14 Licenses and Permits. 'Ihe Company'and its Subsidiaries Inild all 
.lici:nsc$. penniis variances, certifications, exemptions, franchise;!, authoriyaiio'ns and nppnwnl.s 
(the "Liccnsep and Pcnnits") of all Govcmmentnl laifiiies'necessary lo own. lease or opcniie'iis 
properties.and in pcrmii ilie>ciiniinuc-d lawful condjuci ol the Business in thc\ maniicr now 
conducted. *1 he operations of the Coinpany<Qnd it's Sttb.sidiaries are.bcingj;:onducicd in a manner, 
that cnmplics.with the lerms.nr coiKliiions ofthe l.iecii.scs-andT.'crn.ilis. JI'lic oiiisummtiiinn'of' 
the irniLsaciions" conitmplated by iliisAgrecmcni.willMUii.res.uli inihc'canccllaiion. mndificaiion. 

•'leiminaiinn or suspeiLsinn ofany License or Permit. 
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Scetif ' i i4.l5 Comnlianc-e with Law. The Cmiipanv tmd its SuKsidlancA have 
complied vviih and .ire in cniiipliaiiee ui all material respects with alf Law-, and arc nm in 
vuilaiiun of .ui\ applicable I'invcrnmeniul ()rdcr writ, nr an.\ slaltiie nruinuiicc. rule m 

.legulation nf an.v (luyeiiimcntal E'niiiv and the Cunijwny and iis Subsidiaries have c:icli 
-»:(indu,.U'd and cnniinuc lo cmidiiei tht.Business Tn accoidancc in all muiciial icsptcLs' wnh alt 
Laws and (inveinmcnial Orders appliciihlo in lhc Company and its Subsidiaries' m an.v nl thcii 
propenies or assets, including the RailrtiJid Asscis ni lhc Business 

>eLiion4.Ki l.iiieation. Except us .set fuiih nn Seeiion 4. l f i of the Di^ch'sure 
Schedule (which, with respect ui eaeli.Aciinn set forth ihcicui. sets forth die panics, nature nl the 
pmcceding. date and metlMKi Oominenced. anuiuni nf eharge-; ni mhei re-lief souvhi and i f 
applicuble. paid .ii gninied). there are no Anions pending ur, lo the Knowledge ofthe Cnmpany 
direalcned. hcfore any Ciuvcriimenial Eiiiity or before any iirbitniior nt any naturc. hroughl by ur 
againsi the Company or any of its Subsidiaries, the assets.'properties, .including the Raiiroad 
•Assets, or rights of the Company oi uny of its Subsidiaries or the transactions contemplated by 
Ihis Agreement Section 4 16 oflhc- Disclosure Schedule sets I'orth a bnef description of each 
.Govcmmcntal Older applicable to the Company or any of, i ts Subsidiaries or any nf their 
propenies or assets, including the Railroad Assets, or the Business, and no .such Govemmcnial 
Ordci bus .or has bad a Material Adverse Effect or-could affect the legality, validity ui 
enforceability of this Agreement or the consummaiion oflhe transactions contemplated hereby or 
ilicreby. Section 4.16 n f the Disclosure Schedule contaiiLs: among oihcrs.'(i] a coinplcic an'd 
correci list o f all FEI-AX*loims involving ihe'Company or aiiy of' i is Subsidioric's made pnor to 

• the dau: hereof and not discharged prior to the date liereorand.(ii) a complete and correct list of 
.all FR/\ reportable ineidcnts involving the Company or any ofriis Subsidiaries and any collisions 
involvinij third-panics thai occurred between January l.-2007'nnd-lhc do'ic hereof. 

Section 4.17 Contracts. 

(a). Section 4.17 of the.Disclosure-Schedule.sets forth a complete and COITCCI list of 
all Contracts to which the Company or any-nf lis Subsidiaries,is a puny or by which us asseis or 
propenift.. are bound (os in en'cci.on.ihc date liercoO: 

(i) . ' 'AUUSte i f f i i =")"w* '̂ payments in or.hyihe Company oi "any o f its 
Subsidiurics|inexress o f ^ ^ g ^ ^ B ) . t b a t is likely to involve paymeni or consideration o f 
more t h a r ^ p ^ ^ ^ i n the aggregate over the remnining-temi ofsuch Contnici oi (C) that 
cannot be cancel lecT by IhcCompany or any of its Subsidiaries withoiil penalty or funher 
paymeni and wuhout more than 30 days' noiiee: 

(li) relaling lo the employment of any Person iir cniisuliing or Ainular 
advisniyoi service nrrangemcni.s: 

* 
(i l i) that relate to broker - distribuioi.. tdcnlei nuiiiu'faeiurer's 

repre.scniaiivc. j'rnnchise. agency, sales prmnnlinn. igafkci. rescare*h. .markctine and 
•''ndv'crtis ing .coin racth. ' ' ^ 

(iv) that are nuinagcinent L-oniiaci!» with jndepcndcni' cnmracinr.s -or 
.consuliunis tor .sini.ilar'aiTangcincnislaml whi,ch cannol.be eanccMcd.bythe t'lmipany 6i 
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iill) ol i l l Suhskliuries wiihiiui pLOiilu nr furthei pa.vmeni and v\iihn\u more than 3i< dnvs' 
iiniicv. 

(v I diui are whh anydnvcinmenial l>niity 

(vi) ihal are colleLirve buiLzuiiiini: aereement'* nr nthet agieenimls wiih 
any labor union' 

(viij that aie atfiliuic ComriK-ts wuh Ihc Cnmpuny nr anv of hs 
SuKsidiaiic's nn the one hand und any Alllliatt: un ihc •Mher hand. 

fviii) evidencing lndLhiedne<!S-

(ix) ihut are.inungugos. pledges, security iigreemcnis' gr thai grant a Lien. 

(xt that rcpieseni a powci oratiorney: 

(XI) ihal coniain a covenant not in cnmpeie or a "must favored nation" 
provision. 

(xii) thai are Hquipment and Macliincry Leases, 

'(xiii) that relate to the moinienancc ofany railroad propeny: 

(xiv) that relate to railroad tariffs: 

(xv) that provide for benefits under anyPlah: 

'(xvi) that are operating, irackage nghts. haulagc-iransponaiion. power-
run-through, switching, interchange, marketing und/orjoini facility agreements: or 

(xvii). thut nre othenvi.se maierial in any respect to die Company or any of 
• its Subsidiaries'.-wheiher or iioi*madc in ihe ordinary'eourse of business, or the absence of 
which would have a-Maierial Adverse-l-.ffect (those-Contracts seiiforth,in subseciions (i) 
ihrough (xvii)..the' Malci-ial'ConiraeLs"). 

fbi .Each Matenal Coniraci (i) is Valid and binding upoiiithc Company or nny of its 
Subsidiaries, us applicable, and. to the Knowledge of theCompany. the other panies diereio in. 
iiecordancc with its tcnns is in full force and effect., and (ii) upnn consummaiion of the 

:transactions conieiiiplaied liy ibis Agreemeni except in the exienl.ihul any consems .sei (i>rth ni 
Section 3.4 ol ihc Di.scl(isure-Schedule arc nOl ribluined shall coniinue in full foicc and clleci 
wiihout penally or "adverse consequence. None-nf the Company or any ol the'Coinpany's 
Sulisidiarics is in default or delinquent in performance'Status oi a'ny other respeci (claimed nr 
actual) in conneciion with any Contract w ^wliich it is a party: 'I'ti lhc Knowledge of the 

-Com'pany. on.other party to any Coniract is in default m respeci.ihcreor and mine of the. 
Company or any i.if'lhe Company's Subsidiaries has-received •any nmiee .of terminaiion. 

'can'celhition.'hreueh or deliiult under any MhicriarConirnet. 'fhc Company has made available m 
lhc.Pare.nl and. Mergcr'Sub true and complete 'cnpies.of all iVraieria.l'Coninicts. 
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Vciiuii LIS l-jn|4jWve.Pli.ij-j;. 

'Ill Sccimn I in nl IIK l)isclu.sure Schcuulc si.[-> foiib u true I'lid eninpL-le Iisl of all 
"emplnvtc benclli pl.ins' as dellncd in Seeii-m 3i3i nf I.IHS,.\ and all nlhcr emplnvee benefil 
aiiunL'eiiicius. programs. pnlicieS •»! practices, whcihcr ni n.-il sub|cci lo l-'RIS.*\ liiicludmu an> 
I'undine iiiecli:inisni theix-fvn now in ellcci or lequired in the iiiitire :ii- a result nfthe iiliiitittCiimis 
conieinp.aied b\ this Agieemem m uiherwise) whether imm.4 m mfoiinaL nial m '.vrtticn 
including ihosc with rL,speLl lo. wiihnut liimiltlinn mult icni plover pluiis vviihin the meaning of 
SeCliun 3(371 111 l:RISA C Mullicmnlnvcr Plans') .scvcituia-pay sick Icaie vacalion paV Salurv 
cnniiniiatinU. disability reiiicincni defcncd cnmncnsaiitin. bnntis ink,ciuivc. stock puichase. 
.stock option. hospilHli/aiiuii. medical and denial in^uiunce. cureieiiii. life insurance, luilinii 
leimbur'^emcnl. scho|ais>|iip. einplnyment. uhange-in<cnnirnL fringe benefil. emplnyee hian. >ir 
collective bui^aining undei which any emplnyee. diiccuir ur consultant Oi I'mmcr employee 
dirccior or cinsuliuiu of ihe Company or any FKISA Affiliate has any present oi future nghi to 
benefits or eompensaiion and which is sponsored or maintained by the Company or any ERIS.A 
AlTiliate or under which the Company oi any ERISA Affiliate has had or hns uny present or 
future liability (colleciively referred to herein as the "Plans'). True, eoireci current and 
complete copies of the following Jueumenis relating to the Plans, to the extenl applicable, have 
been deli\ered or made available lo the Parent and Merger Sub. (i) die plan document and its 
re'luled trosi dueuineni ui uihei fvndiiig instiumcni. including uny amendments thercio* in) anv-
summary plan descnption und other wrilten communicauoiis foi a description of an> oral 
communications) hy the Company or any ERISA AlViliaie to us employees or fonner employees 
concerning the extent of benefits provided under n Plan: (iii) the most recent detenninaiion letter 
if applicable; and (iv) for the ihrec most recent yeais. (A) the Fonn 5500 und .Annual 
Rctum/Rcpon of Employee Benefil Plan, including all leluied schedules, filed with respeci to 
each Plan. (B) audited financial sifltcmcnts. (C) actuarial valuation reports and (D) aliorncy's 
response lo :>n auditor's lequcsi for infonmuiun relating to the Plans. 

(bj None of the Plans are Multiemployer Plans, and none i3f the Company or nnv of 
its Subsidiaries or any trade oi business (whethei or not incorporated) which is or has ever been 
treated as a single employer wuh the Company or any of its Subsidiaries under Section 4l4{b) 
(c). (m) or to) of die Code (••ERISA Affiliate") has incuned any liability or been obligated to 
conirihiuc to a Multiemployer Plan 

(C) None ofthe Plans is a 'single-employei plan", as defined in Section 400lia)(l5) 
ol l-RISA thai is subjeci lo I iilc IV of ERTSA (•'Pension Plan"l. 

(dl Wilh respeci 10 each Plan di:u is miended to qualify undci Code Section 4()l(al 
and is .svi qualified each such Plan, and Its related trust* (i) bus been established ami admimslcred 
in maierial compliance wilh its terms and with the applicable provision^ oi ERISA, the Code 
und Olher applicable l.aw.s. rules and regulniions* (ii) has received a favorable dcieiminaiinn 
letter from the Internal Revenue Service thai ii is .so qualified and that its inisi is exempt from 
Tnx under Seciion 5(ll(al nfthe O^de. nr is a prntoivpc plan loi which ihe Intemal Revenue 
Service has is.sucd a favorable npiiiinn leiiei m the pininiy|ic plun spiinsnriind the (.'nnipaiiV mny 
rely on that opinion letter, and in ihc Knowledge of the Company, no l<icts oi .Set nt 
cireuiiLsiancc!; exist that coukl reasoiinhly be expected iî  cause such. Plan and relaied u u.si noi to 
qualify nr be .so exempt from tax. m ic lv>sc such quulifieailon't^r exemptimi from tax: liit) is nut 
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.subjcLi tti imv pi-..-seiii inlcniinn i<i tv inaierialiv anieiided suspeiulLd iir lernimaici' i-r ••ihervvisc 
niiHlilicd In advi.i->elv change bciieru^ (nr the level.-; iherei-D undci an> Plun ul an.v I I I I K ^villiip 
the tvvelve omndis immcJiuiely follnvviMc the dale lieieni: And (iv) is not a splu-dolla'' lile 
insurance pntciam *>\ ntherwNe provides I'm hiiiiis m i x a i u i \ c nllii-eis iv^lililn the mtumng nf 
die .Sarhanes-Oxlev Aei i.4 2W^\. 

IC) Al l cmiirihulinns (Including all empluvci Luntribulimis and vmplnuv 
eonirihutimis) required to have been made under the Plaii^ (UIIILI than Cunirihuiions required m 
have ken made lu any Mulliemplnvei Plan by an.v Peisun niliei ihun the ( nnipany m anv 
I RI-SA Aniliutc m uiiv of their c-mplu>eesi or bv I aw m any funds or irusis e.stu:^lisficd 
Iheieiindei ui in ciinncciion theiewiih have been nuuk hyihe due tlatc thereuf* iincluding uny 
valid extension), and all such eonlrihuiinns I'm uny periiid ending •m ui before the EllCLtive I'ime 
which are not yei due wi l l huve been paid ui ucciued by the Eficeiive 'I une To the Knowledge 
Ol'ihe Company, nu evcni has occuired and no condition exists wuh respect in the Plans ihut 
would subject the Company ni uny of us'Subsidianes. cither dircLily iii by rcason o f ihe i r 
afllliation with any ERISA Alfi l iaic. lo any material 1IL\, HnO. lien, penalty or other liabilily 
imptLsed by ERISA the Code or mhcr applicable Laws, rules and regulations. 

( 0 Therc hus been no violaiion of ERISA or lhc Code vvuh rcs|3eci to the filing of 
applicable documenis. notices or repons (including, but not limited to, annuul lepuns filed on 
•Fonn 550(1) regarding the Plans with tbe Department of l.abor or the Internal Revenue Service 
or. 10 the Knowledge of the Company, the fumishing ol such I'cquircd documenLs to the 
panicip:ints or bcneficianes of lhc Plans Foi each Plan with respeci to which a Form 5500 has 
been filed no maienal change has occurred wuh respect lo the mailers covered by the most 
reecnl Form since the dntc ihureof 

(g) There* are no (i) pending matenal Action.': which have been asstrncd. insiituied or. 
to the Knowledge o f the Company, threatened, againsi the Plans, the assets of any of the trusts 
under the Plans or the .sponsor or the administiiitor of the Plans or against any fiduciary o fd ie 
Plans with respect tu the operation of lhe Plans (other ihan routine bcnefii claims) or (i i) to the 
Knowledge ol the Company, facts or eireuinsiances that exist that could give rise to any such 
Actions 

(h) 'fhc Plans have been established and adminisieicd in mulcrial compliance with 
their express tcnns and w-iih nil applicable provisions of ERISA' and ihe Coiic and othei 
applicable federal and state I aws and regutalion.s. and no ••pan.v in intcre*-.!' or '•Cli.squalified 
person"'With respect to the Plans has engaged in a non-exempt "piobibited iraiisaciicn'. as 
defined iii Seclinn 4V75 of the CIKIC or .Section 400 of ERISA or taken any actions, nr failed u* 
take uny nclions. which could reasonably result in any maien.il liability to the Cv^mpany or an.v 
nf Us Subsidiaries under I'J^ISA tir ihe Code. 

(i) Nmie o f lhe Plans pnjvidc retiree heallli nr life insuiaiiLC benefits cxLCpi a.s iiuiy 
be roquire-il by Si-ciinii 49<S0B of the Code und Seeimn 6(ll o f I ' K L S A and the regulations 
thereunder ("COBRA") (ni any applicable siuie Law) m at the expense nl tbe panicipani ot ihe 
parlicipani'^ bciiefiei.ii y. 
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I j l l-.>;tcpi .IS disclnscd in Sc*cik;nJilX " ' die Disclosuie Schedule, no Pluii cxi.sis 
ihal. JS :i result m tht ex<.cuiiuii .»r'ihis .•Xgrccnieni sh.iichnldei approval ni this Aurcenicni nr 
the liansuciMins cniiiernplaicd hv thi.- .\urecnieni (whethci ainiie oi in eonncciimi with an.v 
sUbse(|ueiil ev'eru(s)). cnuld resuli in ( i i icvcnmce pay or any iiiciease in .severance piiv upon ;in,\ 
iciminulinn nl enipluyment after lhc date n f ihis Agiecinent. (iiiac-celcr.ilinn ol the lime nl 
[la.vmeni ui vesting or any puyment oi fundinu (through ii granmi irusi nr i>ihervvise) nl 
LOm|X'iisatinii ni benelits undLi. incrt-a.se the umouni payable oi re-sull in any luhei inaieiial 
ohligaiinn pursuunl to anv of the Plans (i i i) limiiing or resiricling the right nl ihc.Cnmpunv m 
any of u> Subsidiaiies lunicige. anieiulnr leimiiiatcany of llie Plans ( ivi causing the (Jmnpans 
ur ail} o\ Its Subsidiaries Ui rc'cn.-d additional compensaiion expense nn its income Matcincni 
wnh ivspeei to any uiusianding sioek opiinn nrnUier equity-hascd awai-d or (v) payments .indei 
any ol the Plans whiLh wuuld not he deductible under Section 2Kui i of the Code or thai would 
cause u l'a\ lu any Pci-snn under Seclinn 4()0A or AW) nfthe Code 

(k) Nu Plan is inaintuined outside the (urLsdiciion nf ihc United States, or coven: any 
employee icsidiiig or working nutside the United Stales. 

Section 4 19 Insurance Prioi tu the date hereof the Company has fumished tn the 
Pnient and Merger Sub a true, complete and accurate original o." certified copy of each policy or 
other certificate nf title, liabiliiy. fire, rasuahy. busmess iniemipiion, workers' compensation and 
other fonns of insurance insuring the Company and us Subsidianes and their respective Railroad 
Asseis and operations (the **Exisiinp Policies') A l l such policies (i) arc in full force and cffcci. 
( l i) provide coverage for'all nsks i.ncideiil lo the Business and the Railroad Asscis and are in 
character and amount similar to thai carried by Persons in similar businesses and subjecr to the 
.same perils nnd hazards, (i i i) have no outstanding picmiunis due thci-euiidei that hove not been> 
paid and (iv) wil l continue to provide coverage to the Company and its Subsidianes aner the 
'Effective 'fime for any cloims arising out of occurrences that took place prior to the'Effeciivc 
Time. None ofthe Company or any of its Subsidiaries has received notice o f cancellation ofany 
such insurance Except as set forth on Seciion 4.19 of ihe Disclosure Schedule, there is no claim 
by the Company or any of us Subsidiaries pending under any of such policies. 1 here has been 
no claim by the Company or any of us Subsidiaries under any of such policies ns to which 
coverage has been denied by the underwniers of such policies. 

Section 4.20 Transaciions wuh Directors Onicers and Affiliates l-xccpt as set 
fgrtli on Seeiion 4 20 of the Disclosure Schedule neither the Company nor any o f its 
Subsidiaries is a puny lO any Coniraci. agreemeni ni uirangcincni with uny o f t he directoi'S. 
executive ofTlceis 01 suickholdeis of the Company or any Afllu'iaie or family memher o f any-nf 
the foregoing Persons 
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SLCIII-114.21 LaJbi'l ^liiiier^. 

(al l-.wepi :is -.ei fniih nn .SeOiUin -1,21 (a) m the DiScl.isurc Schedule iimie nf lhc 
( nniiLuiv ni any nf hs Suhsidi:irie% 1- u partv ui; (i) anv nulhlanding emplov-mcni agrcenieiilS m 
c-unliJvia wflh n!TiLCi:i or emphivccs uf ihc Cninpuiu nr nny of iis Suhsidiiuics thai are nm 
terminalile al will- n i l anv agieemeiil. polii.,v nr pruulicc ihai requires ii in pay icrminjti'Hi nr 
.scveraiKc c-ompcnsaiinn nr beiiefiliin Mluric-d noucxcmpinr-luiuilyeinpln.vc-esof dieCmniwny 
or any L4 its .Sul«idiuries (uUier than us lequiied h\ Lawi: and (i i i j any c-i4|etlivc huiguining 
agrecmtiu or ni hci lubm union c-niiiract applicable lo employees oflhe Company m iii-.Vol i|s 
Subsidianes iioi do the Ctimpany or nny nf its .Subsidiaries kno\s nl aii> actiyities or pmeeediiigs 
(if anv hihni union innrgam/eany iucheinpkiyees 

Ih) 1-Acepl HS Set fCirth nn Seciion 4.2l(bi of the Disclosure Schedule: [\} the 
Company and us Subsidiaries aic in-conipliance in all material respects with all applicable Liws 
reluting to employmenl and employment practices, wages, hours and terms und condilions vl 
einploymeni: di) there are no open nniiccs pending under Seciiun*6 oflhe Railway Ubor Act; 
(ill) thcic are no disputes under existing colleciivi: bargaining agreements pending before u 
tribunal established pursunni to Secuon 3 oflhc Railway Labor Act or undci lahoi protection 
conditions imposed by the Interstate Commerce Commission or the STB: (iv) there is no labor 
siilke. material slowdown or material work stoppage or locbniu pending nr. lo the Knnwlsdge of 
the Company, threatened against or affcciing the Company or'uny of its Subsidianes: and (vl 
there is no representation dispute pending or. to the Knowledge of lhe Compony. ibrcfltencd 
before the National Mcdialion Board and no quesiion concerning represcniaiion exists relaling lo 
tbe employees ofihe Com)Mmy or any ofits Subsidiaries 

Section 4.22 EnviroiimeniPl Matters 

(u) FACept as set fonh on Section 4.22fu) of ihc-Disclosure Schedule: 

(i) the Company and us Subsidiaries arc* in compliance'm all matenal' 
ix'Spccts with all applicable Environniemnl Laws and have not violated in any material 
respect any such Laws, and po.sses5 and comply m all maierial res|x:cis with all applicable 
Environmental Penniis required under such Laws.to operate as ii cunenily operates' and 
has noi viohiied in any material respect any such Knvironmeiual Primus:' 

(II) none nl the Companyor uny of its .Subsidiaries is aware of any. past 
or present events, cireumsiances. pruciic-es plan.s. or legal requirements that cnulcl' 
reasonably be expccled to prcveni lhc Company or .my of iis'Subsidiaries from {oi 
niaicrially inciea.sc die burden oii-ihc Company or an> (.»f us Subsidinrics of) ci'i|iiplying 
wuh applicable I-jiyironmenial Laws or nbuiining. lencwing or complying with, all 
applicable Eiiyironmenuil Peinuis required under such Laws: 

llll) in Ihc Kiinvv'ledge nf lhc (.ompany. ihere are .tnd have been nn 
Rclca.se.s nf Miiierials of l:nvin»iimemol C.'onccin. yr any othci ^nndiiinns. crciiied by tho 
Company or any of its- Subsidiaries or al ony Owned Real Property. Leased Real Property.. 
'Rail Factluic's lu|uipmeiii und Machinery or any other property curre-nily. or duringiihe 
perind of ii.s ownership, lease, i-peiaiion (»r u.se ihereof formerly, nwned. leased, operated. 
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• •I i<iliervvi>e used bv the f'oinpaiiy nr un\ of iir ,Suh<ldiaiie>. -'i ai aiiv mhei Iniaimn 
itnciuding wiilmui limilatimi any k'Laii'in used lor ihe sinrnge. thspfisal. recycling' or mhei 
handline ni an> Maieiials \if hiMi'Onmeuial Cmiccrn) ihat requiie anv niuiciial 
invesliLMlinn cleanup, r-jinuval. remcdiiuiiin nr icmediul rcspiin îvs nr cnneciive ueiions 
ptii.-tujiii In applicable I j i \ ironnicnial Law m ihat have nr (.mild reasiin.iblv be ccpccied m 
give risL In maieital liahiliiv (il lhc Compaii} m un.s of lis Subsidiaries undci any 
applicable l*.iivin'ii:iiciilal I uw ihui have resiilti.d m ciuild le.isoirablv k- vxpccicd in icsult 
in' muteiiul C\isis ui die L'ompany nr any uf its- Subsidiaiies artsine mil uf .my apniicabk 
linvironmeniul Law: 

fivi (A) iiuiiL ofthe Cnmpany ni any uf Us Subsidiai ies hus received 'iiiv 
I'jiviinninenial Claim ihai has not twcii lully and finally resolved wuhout. any pending 
ungoing vr fulure eo.sis. obligations or liabilities, and (B) none ol'ihe Company nr any ol- its 
Subsidiaries t:: awnre. after reasonable inquiry, of (I) any pending or ihreulened 
Envirunnienial Claim, oi ofany eircum.stanccs. eniidiiions>or events dial could rcasonably 
be expected tu lesult in an Environmental Chum against the Company or any of its 
Subsidiaric!̂ . ur (11) any pending or threatened Environmental Claim againsi any Person 
oihcr than ihc Company or nny of hs Sub.sidiaries that could reasonably be c'vpeetcd to 
have a Matenal Adverse blfcct: 

(VJ none of theCompany orany of us Subsidianes has entered into any 
consent decree or other agreement witli any Goyernmental Entity.under any En v iron men tal-
Luiv that has not been fully and finally ie.solved',witlioui any pending, ongoing'or future 
costs, obligations or liabilities^, and none of the Company or any of its Subsiduiries is 
subject ic any judgment, decree, order or similar'icquircmcm relating to compliance widi 
any applicable Environmental Law or lo Materials of Environmenuil Concern diat has not 
been fully ond finally resolved without any pending, ongoing, nr future-costs, obligntidns. 
or liabililies: 

(VI) none of the Company or any oC ii.s Subsidiaries has conducted' 
remediation oi coninbuted'tn remediation cosis'and expenses in connection with^actual or 
alleged contaminalion by Materials of Environmenial Concern ai apy Owned Real 
Property. Leased Real Propeny Rail Facilities, ur ai-a'ny ofT-site property at which the 
Company s or uny ofits Subsidianes' Mateiials of Environmental Concc'rn'were* Releailed 

(vii) ihere are no activity u.se liniitation.s insiilutinnal eontroLs. or 
engineenng controls imposed piiisuani lo Enyironmcnial Lavyc ihul in any way reilricl the' 
cuircni U.S-C nr developineiii i>i any Owned Real Property. Lea.sed Real Property, or Rail 
Faciliiies. 

(viii) wuhoui limiting ihe gencralitv of any of ihe forogninj' lo the 
Knowledge nf i|ie Company no Owned Re'ul Propeny: -Leased. Real Property, or Kail 
l-acihties: (A) are oi have been used by the Company or-anv' of its'̂ ub.sidiui'i,e's for ibe 

.storage iir disposal of Maienals of l-jiviinnmcnlal COIILCIII except in AcCoi'dance With an 
irnvin,innicntul Permit'(under Environmenial Law upplii.ahlc' as of ih'e dale licieof). {>B) 
contain or have cnniaincd anyundcrgniund sioiuge tank or assucjaied,undei ground piping 
syMcnr (('*) eortiam usbcsuis nr a!;be^ios-coniaiiiing building muienals. at levels siihieci tn 
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iL-'juUuiun ii.Mdei aii.v uppliLtible l'.nvirnnmcni:d Lâ v.-." (U) cntiiain !in> iMilu-hkiiiuutcd 
hli-ihenvL in equipment ur oihenvise. :it levels subjecl in rcuuhilinn uiuki anv apptit.ahtc 
l-n\iiniimeniul I aws: nr (F î i-uiiiuin ninld nf \ \K type and in i{uaniUKs that cnuld 
rc:is(iii:ihly he expected In be hninilii l m liiimaii health ^r ^ulety* und 

fi.xi IA) nnjK o f lhc f nm|Miiv m any of Us Subsidiaiies has .issumed oi 
leiutned. by coiiinici or by operaiiun of Law any nbligati\in under any I'.nvirniinienial Law 
nr concerning any Mulcrials .4' l-jivininincnial Cmiceni ihut could icusnnahly he expeitcd 
til be mateiial i« the (.'nmpaiiy m uiiv of its .Subsidiaries und (B) each nl the inregoing 
represenialions and wurruniies also applies in any Puntmi Igi v-hich the (,'oni|-Miiy nr any n f 
us Subsidiaries has iissuiiied oi iclaiiied icspmisitnlilv. wheiher by Lnnliatl. ><! bv nperaiion 
of Law 

(h) 'I he'Cnmpany has provided to the PureMit and Mergci Sub oi ihcir repre'sentatives 
true and complcic copies i)f all Environmenial Repcms ihut'ure in lhc pus.sessiuM or control ofthe 
Company or any of ils bubsidiaries- each of which is identified in Section 4 22(b) Of the 
Disclosure Schedule. 

Section 4.23- Railroad Asseis -(a) Subject lo Pcrmiiied Liens, the Company and its 
Subsidianes own. lease or have the legal right to use all.die Railroad A îscLs. includin.(; the 
Owned Inielleciual Property, the Licensed Intellectual Propeny. the IP Agreements, the Real 
Propeny and the tangible personal property, used in the conduct of the Business or othenvise 
owned, leased or used by the Compuny and us Subsidiaries, and. v^'iih respeci to contract rights. 
IS a pany to and enjoys the nght to the benefils of all coniructs. agreements nnd other 
Hrrangemunis uscd.bv the Company or any-of its Subsidiaries or in. or relaling to. the eonduci of, 
the Business, all o f which propenies, asscis and nghts consiiiuie Railroad A.ssets. The Company 
and Its Subsidiaries have good nnd.'inarkctablc ii i lc to or. in.ibe^casc ol lea.SGd Railroad Asscis. 
valid and subsisting leasehold interests in. all die Railroad ^Assets freehand clear of all Liens 
othei than the Pennitied Liens as set fonlr in Seciion 4.23(a) of.the Disclosure Schedule. 

(h) The Raihoad AsseLs. including the Owned Tnicllcciuar Properly the Licensed 
Intellectual Propeny. the IP Agreements. ihe'Renl Property and the tangible pei-sonal-propenv' 
coiLSliiutc all the properties, assets and righis forming n'pan of used, field or in'iended to be used 
in and all such properties. a.s.scis and nghts as are ncN:essary ih tfie conduci of. the Business and 
no pun nf the Business is earned on hy uny'Pei.son oihcr than the (Company and ihe Subsidinrics 
listed on Seciion 4.23(h) o f ihe DLsclosure Schedule. A i all times since December 31 2011, ihe 
C'ompany and us Subsidinrics huve euused ihc Railroad'Assets, inchiding-ihe Owned.Inielleeiuul 
Property, ihe Licensed Inielleciual Pinpeiiy. the IP ,Agreemeui.s. the Real Property and llie 
laiigible personal jiroperty. In be-muintained in uccoi-dnnce'wiib good business pniciiLC and all 
the Kailro:id Assets nre in good iipcraiing condilion and repair and arcisuiioble I'm ihc purposes 
for which ihcy are- used. 

.Sec'liiin 4.2-' Rclujioiis wilh.l 'r i i icipal Customers. Section 4.24 uf die Disclosure 
Schedule lisis lot lhc lls'cal yeai ended DeccmlKT 31. 2011 by dollar volume received (hy 
revenue) the lop 20 ctLsinmers nl the'Company und us Subsidianes und ullicr iiiaieiinl. 
cti.stoniei-$ N*"' cu.stomer listed nn JSection 4 24 nf the Disclnsiiiel'Schedule has euncelled.or 
.ithei^yise tciiiilnaicd or .substantially reduced Ihe.iclaiionsbip. or, updated the toreciisi.< t-f such 
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L-Usioau'r With die riiinp;ui.v nr auy .M its Suhsidiaiies ni hi the Knnwk-dge of the < niiip:uu 
ihiOateiied m dn uiiv M| dU' furt-goinij 

Section 4.25 Broker.-*. Nn broker, invcstnicnt hunker, finunci.il ndvisor nr mher 
Pel sou I.s enlitled [o ans biokei's finder'.s. financial advisor';, iir oilier .siiniku fee nr L'Mmmissioii 
in ciinneciinn with the iraiisULiinn-t cnniempluicd bv diis Agreemeni based upon aiiiiugLinciits 
made by ur nn hehalfnf I InUlcii ihe C^ninpuiiy nr any ni ius Subsidiaries. 

Sec-Uiin4 2fi Rail Facilities und Reluied Contracis Lxccpi as set fmih m.Seclinn 
4;ei2liU-t*f die Disclosure Schedule the Ci^npany and its Subsidiaries hold valid and .sulTicieni 
indcfeasihic property inicic-sis and'indefeasible operating nghts in and in the ruil line depiclc-d on 
ihe.inapa icferenced m Section 4 Ififa) n f the Disclosure SLhedulo. and lo the adjacent .vurds. 
spur iracks and other rail facility appurtenances .thcreui'(collectively, the ''Rail Facilities' 1 lo 
permit the Company and its' Subsidiaries to v.o.nduet rail freight uperaliuns un and o w i die Rail 
l-acililics as such oiieroiions are conducted by the Company and us Subsidiaries on die date of 
thw Agreement The individual pureelsof land that con'suiuie the Ruil Facilities uf each line-are 
cuntiguuus lu euch other, with no gaps or strips, from one end point of.each line to the other end 

. point of cich .such line. None ofthe Compuny or any of its Subsidiaries is u.piirty to any coniract 
or subject to any order that would deprive the Company oi any o f its Subsidiaries ofthe ability lo 
operate •suhsiantially as thcs Company and its Subsidiaries operaic over the'Rail FHcilincs cw.lhe 

• dale of Uiis Agre'cmeni. or that would dcRrive the Company oi any of us Subsidianes of the 
ability to (i) serve directly all customers ihui'may be sen-cd directly by ibcm on the date of th is 

.Agreement or (i i) inierchunge with the caniers listed' in Section 4 2Gfc) of the Disclosure 
Schedule at or near die locations listed in Section 4 26(c) oflhe Disclosure Schedule. 

'Scxtion 4.27 Condition o f Lines: Peisoi'ial Property, (al,Except as set fonh un 
Section-4.17 of lhe Disclosurc-'Scbcdule. the physical condition of.the Rail Facilities is in good 
repair and sufilcient. in all material respects, to opernie the-Business as currently operated on the 
date hereof Al l Personal Propcnyof the Company^and it's Subsidiaries necessary to-operaie the 

' Business us it is ciirrcnily conducied is in good rejaair and working nnler as of die dare hereof 
and is suitable for the purposes,for which It is being uscd,(tuking into.aecount ordinary vv*car. and 
tear and the need.for ordinorv'. routine moinienancc .and repairs) The Company and us 

•Subsidiaries huve oi wi l l huve ai the Effceiive Time good and valid'ii i lc in. freehand clear o f all 
Liens (except for Pennitied Liens), nr valid leasehold interests onrights.under contract to.use. all 
Personal Property owned, leased or used in the'. Business Section 4.27-of the Disclnsure* 
.Schedule coniains a Irue and co r ie^ l i s t o l each piece'of .^ulpmenl.and Machinery wilh a 
replacement cost ofi more i ha i ^ ^^gAused by ihe-Compahy'and its Subsidiaries m conducting 
"ihe.Bu.sinrss and designates vwRffifrTP.-.uch Fquipmcni and .Macbineiy is owned and which is 

"leased . * . 
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^cc'ilnn4 2fi Certain Business PruLliceS Vmie n f t h e Cnmpanv ni iinv nt ii.s 
Subsidiai ies nr any nf their icspLCtivc direetnrs. olllc-el^. agents, re'pre.seniaiivcs or cniplnvccs i m 
ibeii vupucilv Ut direeux.s. •.ilfice(> u^eni.s. representatives nr emplnvecS) has (a)used an.v 
liinds hn- unluwtiil enntributiuns. gifi.s. emcrtainmeni nr odiei unlawful expenses ivlaiing in 
political iicfiviiy m rcspLct nfthe BtLsiness- (bl diiccily m indiivLd.v. paid m delivered un> fee 
cninniissinn or oiher sum o f mone.̂  n, i i t i i i ul pinpcily. hnuever characi^n/cd. in uny Under, 
aeenl. nr odier puny iicinig on hehalf of or undci die auspices n f a guvernnicrit:d nfiieitil m 
C itivemiiienlal Eniitv m the llniied Stales in uny other country, which i& In any mamiei illegal 
,iindcraiiy Law o f the United Siaie^ or any mher country having jurisdiciion* or ic) mude uny 
pa.vmeni to uny customer or supplier nl'.ihe Company or anv of us Subsidiaries oi any ol'llccr. 

-dircctui paniiei. employee or agcni n funy such cusumie'r or suppliei for an unlawlul reciprocal 
praciicc. 01 .made any other unlawful payment or given any mhci unlawful consideration ui uny 
such eusiomci or supplier or uny-sueh uffieei. director, pannci. employee or ageiii. m rehpeci of 
the Business. 

Section 4.29 Interchunge Cummiiments. iixcepi as disclosed in .Seclion 4 20 o f ihe 
Disclosure Schedule, none ofthe Compuny or uny uf the Company's Subsidiaries is a puny to a 
Contract that limits the Company dr any of its Subsidiaries with respect to future inteichange 

•with a third-party conncciini^ earner, whether by outright prohibition, per-car penalty, adjustment 
III a purchase price oi rental, posiiivc economic inducement or other means, or dial othenvise 
constitutes an '•interchange eommiimcni" as defined in 49 C.F R 11KO 4(»)('4}. 

Scclion 4 30i State Takeover Statutes. 1 he Company has. or wi l l have prior to 'the 
Effcciive'.Timc taken all necessary action.so' lliiu no "business combination" "moratorium." 

.•'fair'vulue." * control' share acquisition" or other state amit&keo'ver statute iir reguhition wi l l be 
applicable to this Agreement or the transa'ctions.contcmplalcd hereby • 

Scclion4.31 AADF Asset 'Iransler 'I'he 'transfer o f the osseLS o f AADF to the 
Company was made on November 3,0 2012.aiid (a) was in.cxchangc fur consideration at fan 

> .market value, und.(b) the allocaUnn ofthe purchase price was ba.sed on book value. 

ARTICLE V 'REPRESEN I'ATIONS AND WARRANTIES OF 'FHC^ARENT AND MERGER 
SUB * 

'I he Parent and Merger Sub represcm and warrani to lhc hloldcn and die Company as. 
follows* 

SbciionS.I Goinoniie OruHniyiuion. Each of Parent and Merger .Nub i> a 
corporaiion. each-diil>Mrgani-/cd validly existing, and in good .standing undei die Laws u f i hc 

- Slate o f lis orgam'/nfiun. and euch hus all requisite power and aullioriiy lĉ  nw'n its properues and 
assets .and lo conduct us business as now conducied. and is duly licensed or qualified lo do 
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Stciinn 5 2 rtuihcri/utiuii and Vulidiiv-. luiirh *<f I'uiviii and Meiger Sub hiis- iiie 
necesvury (Hnvei und authurllv in cniLr i-it.- ihis .Aun-emem and an\ othci uyreemenis relaied 
ihcrein to ivhu-li lhc Parent oi Merger Sub Is a partv. ui c'Jriv nui us nhligaiii>ns hereunder .-ind 
ihereunULr and in cnnsUinmate the iiansu\.iinns .̂nntcniplaled heiebv. Ihe execution and 
dcliver.v by ihe Parcni and Merger Sub oriliLS .'\grecmcnl and ihe perfonnance bj each i'l ihc 
I'luenl and Meiger Sub of us (ibligaimns herciiiKlcr have been duly aulliori^ed hy atl necessaiy 
cnrporuie Uî tion ni the Purcni nr Merger Sub. und no nthci cmpoi.-uc pn^'ccdings on the pun-14 
the Parent or Meigei >iub arc necessary in auihtiri/c such cxcc-uiion. dcirvery and performunce. 
'Ihis Agreement has'been duly Lxccuted and delivered hv the Puiinit and Meiuci Sub and. 
assuming the due uulhori/uliun. e.\eculiun and delivery nf this Agreemeni by l-loldeo and ihe 
Coiiipuiiy. Ihis Agreemem constiiuies the Parent .s and iVlergcr Sub's valid and binding 
•'ibligaiion eiilurt.euble aguiusi tbe Parent and Mei'gei Sub in ucenrdunce with its teims 

Seciion 5.3 No Confiici oi Violuuon. 'fhe execution, delivery and perlnmiuncc by 
the'.Pnreniund Mcrgei Sub of diis Agreement and the transactions c(>ntemplaied hereby dn noi. 
and will nOL (i,) viohite or confiiet with any provision of the Ccrlifiealc of Incorporation or By-
Laws of the Parent or N'lcrgcr Sub. (ii) violate nny order, judgment or decree of any 
Govemmenuil Entiiy appliculile lu the Parent or Mergci Sub ur (iii) violate confiici with or 
tcsult in a breach of ur constitute (with diie nonce ni lapse of dme or both) a default, tenninaiion 
01 nght of tenninaiion under any coniract. lease, loan agreemeni, mongage, secuniy aerccmeni. 
irusi indeniure or other agreement or instnimcni to which the Parcni or Merger Sub is a pany or-
by which it is bound or to which any of us propenies ur asseis are subject ur resull in the 
acceleration of any Indebtedness created thereunder oi give rise.to a right thereto or rcquirc ony 
puyment lo be made by the Parent or Merger Sub. or resull in the creation or imposition of any 
Lien upon any ofdie usscia. pi upciuca ui iig;lits ui'the Puicm or Mergci Sub. 

Section 5.4 Consents and .Apurovals. Neither the execution and deliver^' of this 
Agreement by the Parent or Merger Sub nor the cpnsummaiion.of the transactions coiiicmplatcd 
hci;eby by the Parent or Merger Sub require any consent waiver, approval, license', authonzaiion 
or.pcrmii of. or filing with or.noiifieation lo. any Person, except for (i) any cdnscnisor waivers 
'required to be obiaincd fnMn-ibe STB. and (ii) the filing of-dic Certificate of Merger with'thc 
Secretai y of State of the State of Delaware, 

.Secuon5.5 Brokers. No broker, invesunenfl^ankcr financial advisor or other, 
Person iS'enlitlcd to any Lirokei 's.. finder's, financial advisor's ^r other similar fee m eommissinn 
in cnniieetion with*ilic iransaciions.enntemplaied by this Agreemem ba.scd upon anungcnicnis 
made by or on behalf of the Parelit.or Merger Sub. 

ARTICLEVI PRE-CLf)SINC'iC()Vi:NANI'.S 

Section.6 I Coiidnct of Business.hv lhc Company Pcndiiii! lhc Clnsinli. Moldco 
and,the CtMnpuny cnvenant and agree-thai lic'iwecn die date ol this Agreemeni und die ('losing, 
unless lhc Purciu and Merger Suh .shall ot'hci-wisc agree-in wriiing (and except as niher̂ î.sc 

•expre'ssly coiiiemplaied. |X:rmiited or required by this Agreement), ihc Company shall and shall 
cause-each of its Subsidiaries to. (i) maintain iis exisicncc in good standing under up|>licablc 
haw-, (il) sulijeci ui tbe restriciions and exceptions sci .fonh in ibis Ayrecmeni conduct iis 
business and openuiiMis in the mdinui-s' and usual cnursc of business und in a manner ctinsiStcui 
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wilh pniii pniciicc. and i i i i i u.sc rcusi^nublc best efforts i;i pre-*eiv-e ^ubsiuiiiially muul its 
husiness oreani/aiinns. in keep uvailubL- iheservivcsnl us current nlllceis, and cmphsces unJ i«'.i 
prcscivc Ihe curreni reliuiuiiship.s nfthe Cnnipanv and lis Sulibidiaiics wuh cusmmers. .suppliei>. 
disirihiitnrs and I'dier Persnns with which ihe Cnnipunv ilr unv n f iis Subsidiaries hus bii<l!ncs> 
ri. lai inns 

SeciiniW).2 Pre-Ck>sini! Disiribuuon. fhc Pureni and Merger Sub agree ih:it. 
notwiihsianding uny provision to ihc cmUiary m ihi.s Agreement, al anv time Irom Augu.si 31. 
2012 to the Chising. the Cninpiiny'inuypuy us a dividend or (iilierwise makedisti ibti i imisiA) in 
cash to the Sluckln'ilders tir llnldcO: and (B) in third piirties ui re>diice Indebtedness, .so long as 
lhc Company intends to maintain nel working <.apiiai equivulcnl lo die 'I'urgci Net Vi'<iikiiig 
Capital Amount. 

Section 6.3 Access lo Inlormution nnd Emnlnvces From the dute hcre-of ui the 
Clo.sing and ujion reiisunuble notice from- Ihe Parcni ur Merger Sub. die Company and the 
Subsidiaries of ihc Company shall, (i) afTord the Parcni und Merger Sub and their re-presc-niutives 
full and frcc access, during normal business hount lo-thc officers, employees, agents (including 
outside accountants), properties. office.s,and other faciliiics.'hooks u'nd records of lhe Compuny 
and IIS Subsidiaries ( i i j funiLsli to. ihc Parent and Merger Sub'and dicir-re*preseniuiives such 
financial and operating, data and other infonnalion us sucli Persons may reasonably requesu.fnij 
fui-nish 10 Ihe Parent and Merger Sub-and their represeniaiives copies o f all'such eontracis a iu l . 
rccords such Persons may reasonobly request, and (iv),.otherwise cooperate and ussisu to the 
extent reasonably requested by the Parent'and Merger Sub and their represeniaiives. with the 
Parent's und Merger Sub's invesllgation ofthe business, condition, assets, results of operations, 
or. prospects of ' the Company and us Subsidiaries, f h c Parent. Merger Sub or ony o f i h e i r 
represenuitives shall bcpei-mitted to perform Phase i cnvira.nmenial assessments with iespeci''to 
any property ofthe Company or any (srns'Sijbsidiaries. Neiihei.ihu Parent. Merger Sub nor any-
o f their representatives shall be permitted to'.perfonn*.any onsitc,inva.sivc environmenial 
investigation with respect to'any |)roperiy,o*f the Cumpany-or any-of iis Subsidiaries witbuui a 
.substantiated written requesl ,by* the Parent or.'Merger "Sub and .corresponding wrinen 
auihortzalion.from die Company or its Siibsidiarii:s: ' '. ' 

Section 6.4 Financial Staiem'enis A l leasi^fiye I3usiucs.s Days prio.r.io Closing.'the 
-Compuny shall furnish to the Parent and Merger Sub'.copies of (a) a balance sheet, togeiher with 
tbe reluied unaudiic'd eo'n.solidated siuicme'iits o f income, capital und.reiuined earnings and cash 
llows for the penod ended Novembci 30 2011 and November 30.'2012 ol ihe Cnmpany and ii.s 
Subsidiaiies. 

.Section C\ 5 P-mnlovec Benefit 'Finns.' Front the'daic o f this:'Agreemeni thnnigh ilieS. 
' ElTeciive Time, in oi\Jcr in afford the, Parcm-'and-Merger SiiH.thc npportuniiy-io detorniine in 
their sole discretion, and under what plans employee bencfiis vvllt bcTprtividcd to ihe employees 
of die Company after the En'cctive 'I imc. the Company .shajl-use'all 'connncrcinlly reasonable, 
efforts to al ford lu the' Parem.,Mergc-i .Sub and iheir•rcpre&.'ntauves in a reasonable' manner, upf^n ,• 

-rea.soiiahIe nntlee und al>rea.4onable t i ine. ' ful l and fa-e ucce'ss.U) eaCh ^of.-ihe Plan's plan 
.documenis. including access to nil files records report^; and other daju andinformaiionrelnilng 
dicreio. and all personnel involved vVlIh-lhc^adminislratlon•of such Plans. If and to the extent 
requested by the Parent and Mer'gei Siib.-'the Cnmpany.'sbull Hine'nd nr lerminaie-aii\ Plan 
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piljvidc-d. hnttevir. ;inv suth anieiidmeni oi tennuialinji sliall eumplv with all applic-iible lavv> 
and .shall ii>it be required i f I I I IKT\\ISC prohihiled h\ ihc lerms nf anv applicable cnllcctivc 
bargaining :tgi-eemenis Anv- such amendment nr lenniiiatinn muv be made cmditinnal upmi 
Closiiij! provided ihat such .imeiidinent m leiniinuiitm beciiiiies- efkctive immediutely prim 
thereto, l-iich nl the Pareiii und Merger .Sub agrees ihul it wi l l ciMiiinue lo spunscr the 
Cninpaih ;» 4i i l (k) uiiremeni plan either us a meiued plan v^iih the Paieni s ur Merger .Sub s 
cxisiing 41) I (k] relucmciit plan nr as a sepuniie plan. 

Section (t.h Reasonable Best I-ITOJIJ; to Cuiisuminute 'I iaii.^:iclimi: Noiilic.iluni 

(il) l ipoii the leniLs and subject in.ihe-cundilioii^-sei fonlVin this Agreement, each -il 
the Paieni. Merger Sub. I loldcn and the Cnmpany -agrees to use ils reasonable best effons ui 
uikc. ur cause to be taken, all actions and>to do. or eause.lO be done, and lO assist and euuperaie 
with the othei parties in doing, .all 'ihings necessary.-proper ur adVisabic'-io fulfi l l all conditinnli 
applicable to such pany pursuant.io this Agreement-and lu consummate and make efTective in 
Ihe uiosi expeditious manner practicable." lhc transa'ctions coiiicmplatcd "by .thi.s Agreemem. 

obtain an approval waiver nr evcmpiion from any Covemmental Entiiy fincluding under ihr. 
I'fSR Aci and from the STBj ; f i i ) obtaining all - necessary, proper or advisable consents, 
qualifications, upprovnls walvera-or exemptions from non-govcnimenial .ihiid panies: (i l l) 
executing und delivering any additional 'documents or iiisinimenis necessary, proper or advisable 
10 consummaie the iransaciions contemplaied by: and to fully carry out the purposes of. this, 
Agreemen: and (iv) inking no uciiuii. or fHllhig lu luke iiriy reasonuhle uciiuii wii l i i i i iis coiii iol. as 
a result ol which any.of the changes or evenis lisied in Section 4 S'would belikely to occur. 

(b'l In.uddition to and wiiJiotit limitation .of the loregoihg. ihe.Purent and MeigeriSub. 
shall, us soon us possible-but in aiiy'eveni within five Business Day.s o f ihe'daic the5TB siblT 

.issues their informal opinion on die Vpiing Jrusi. filc^with or present to the SilB the appropriate 
.and nccessory documcniution. for the-approval oi exemption, as,'the case may be uf ihe 
transactions comemploied hereby The Parent and Merger Sub sliuil bear iheii own costs foi lhc 
prepai-aiinn of.stieh filings and.re-spondiiig to any'Inquiries or information requests, ifapplicable 

.infonned ol the jtuuis nf any commi'nicalionsiwith. and anyinqiiiries'or icquesis foi iidditionul' 
infonnaiinii from, the S'l-'B. regarding aiiy o f lhc li-aiisaetions.ennicinplated hereby ' f lu . Pare-nl 

.and Mergci Sub shall peniiit-lhe Company lo re^'iew. prior lo l l l ing. all •documents proptiseJ by 
Uhe Parent and Merger Sub.io be presenied or filed with ihc STB. as'applicable aiiy oiher 
f-iovcnimcnial Emily ni any court to "secure approval nr exemption o f ibe iran.saeiinns 
coniemplaicd hcre'bv. 

(c| In Ihe event Ihai.any adminLsirativc or judicial action m proceeding is insiituied 
(or ihreaiencd m be insiituicJ) againsi ilie.Pnreni.»Mcrger-Sub. I.lnldcti. ih'c Company nr hs 
.Subsidiaries or any o f their rcspeciivc direciOr.s nr ofilcers l)V a Governmenial' l-jiliiy oi pi'ivaic • 
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puiiv cli:illen':i<iu ihe irunsacnnn enntemplaied hv this \L'iveiiieiii. m un.̂  niher aeiccmcnl 
lonieipplaled lieicbv each nfthe Parcni. Meiger .Sub. llnldLn ilu- Cumpuny and it.s Subsidianes 
^hall c-ou|Kiuie full.v with euch i>tlicr. und UsC its rcspeciivc rcasnnabic besi vfftirts* in cnplcst and 
ivsist :mv suih a^iinii nr proceeding and m have vacakd. IMicd reversed m uvenurned unv 
decree judgment iiijunciion nr other nider whethtr temporal v. pKliininuiv or peimuncnl. thai is 
in clfeci and thai prnhibiis. prevents or icstiicis cniisummatimi nfthe iransaciions cnniemplau-u 
hy ihis Ayreenieiil MK I nmpnny shall give, the Paivni and Merger Sub lhc nppnriuniiy m 
paiiicipaic in the defense nr seillc-meni ofany such action or pnicecding mid the Cnmpany shall 
not seitk- nr agree to seille all.̂  such ai.Iinn m' pruceeding. wilhnul the Paicni's .md Meigci Sub's 
pl im wiiiten Lonscni (such i.iinscni nol to he unreasdnahly withheld, delu.ved or c-undilmncd). 

(d) Ihe Company shall prtimptly notify the Parent and Merger Sub of (i) any nniice 
nr other cnminuniculion from any Person alleging ihal the Cnn.seni ofsuch Person is or may be 
requited in cunnecliun with the ininsactions eomempluied by this Agieemem. (ii) any nm'Ce or 
Olher communicutiun from uny Cjî vcrnmcntul Entity in connectinn with the iransaciions 
coniemplaicd by ihis Agreemeni und (iii) any action.s. suits, claims, investigations or proceedings 
commenced or. to their Knowledge, threatened uguinsi. rclating to or involving or oihciwise 
affcciing the Company or any of-its Subsidianes, that relate to this Agreement or any of ihe 
trtmsuctions contemplated ihcrctiy or-diat if pending-on the dale oi this Agreement, would have 
been required to have been disclosed pursuant to'this Agreement, oi that lelote to the 
consummation of the iransaciions contemplated by this Agreemeni. 

(e) I'he Parent and Merger Sub shalhprompily notify the Company of (i)-any notice 
or other communicationifrom any Person alleging that ihc .consent of such Person,is or may be 
leqiiiied in coniieeiioii whh die irunsuctiuns coii.teniplaied.by.this Agrecnieiit, (li) miy nijtiee oi 
other communication from ony Governmenial Entiiy in connection with the iransaciions 
coniemplaicd by this Agreement and. (ii i j any actions, 'suits, claims, investigations or proceedings 
commenced or. tu its knowledge.'* threatened agoinst. relaling tO'Or involving or olherwise 

•affccting.the Parent. Mergci Sub or aiiy ofiheir subsidiaries, that relate to this Agreement or any 
of tlic transactions contemplated thereby or that, i f pending on the date ofthis Agreement, would 
have been required to have been< disclosc'd pursuam'lo this Agreement, or that relate to the 
consumniaiion ofthe transactions contem plaicd.hy this Agreement. 

Section 6.7 'i 
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Section fi.X No Contml of ihc Other Party's Business. Nothing contained in this 
Agreemeni .shall give the Pmeni nr Merger Sub directly or indiicclly. the right to control m dinici 
the Cnnipanv's nr us Subsidiaries' opcialiniis prior to die Closing and nothing cnniaincd in this 
Agreemeni shull give die I loldcn m the C'ompany. direcilv nr indirectly, the light 10 conlrol m 

'direct the Parent's or lis Subsidiaries' operations prior to die Closing. Prior to the Closing 
lloldco and the Compuny shall exereise. cunsistent with the terms und conditions of this 
Agreement, complcic control and supervision over its and its Subsidiaries' respective operations 

Section 6.9 NQiificaiion o f Certain Matters. Each party hereto shall give prompt 
notice to the other parties of ihe discovery by such pany o f (a) uny inaccuracy in any 
represcnuuion or warranty o f any pony hereto thnt.would make the conditions set forth m 
Section 9 2(a) or Section 9 3(a) incapable of lieing satisfied. <b) any failure on the part of uny 
party hcrcto to comply<wiih any o f i ts covenants contained an this Agreement that vv^ould make 
the conditions set forth in Seciion 9 2fb) or Section 9.3(b) incapable of being satisfied or (c) the 
occurrence of an event which would or would he reasonably likely in the future to (1) have a 
Material Adverse EfTect or ( i i ) cau.se any mhcr conduion to the Closing tn be unsatisfied, 

.provided, however, thai nn such notilleaiion shall aO'ect or be deemed to inodiiy any 
represcnintion or w-urranty o f Holdcu or the Compnny set forth herein 01 the conditions to the 
obligations of the Parent or Merger Sub 10 consummate the transactions contemplated by ihis' 
Agieeincni or the remedies available 10 lhc parties hereunder. 

Section 6.10 Director Resmnatioiis. 1 loldco ^sholI .cause to be delivered. 10 the 
•Parent and Mcruer Sub le^itinat^ioiis jf-*°j' '*^^tor. ofilccr urid eiiiployee of the "Company and us 
Siibsidiarics from S S ^ ^ j ^ ^ M ^ j ^ j ^ j J . a n d ^ ^ ^ ^ j j ^ ^ ^ ^ w h i c h resignations shall be 
cffeeiive at ihc E f f c c u v c M i m c ^ ^ ^ ^ ^aaBLUObSiaiSSiSSBa. 

Section 6.11 Excluded Liabihiics. Prior 10 the Closing. I loldcn shall take and shall 
cause the Company lo take, all actions necessary to cnsure'thai ihc l:.\cludcd Liabilities and ihc 
Company 'I'l aiiaaciion Expenses shall not be liabtlilies nf die Company nr any o f its Subsidiaries 
at or after die Closini:. 

Section 
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Ihe St(icklu4dLi.-;and lloMCn vnvciuiiil as lnlluw». 

•SeCliuii 7 I lise nf liilellev.lual Proneiiv. 'Ih-c .StnckhnlJets and l l n l d f 
ackilnwIedgL tii.il fium and al'tci the ClnMiig. die names m related names cai iiiaiks nr ndicr 
inuik.s iiiiiiaN and lngn.s Ikied mi Scctinn 4.|3 of the Dlseli)!.ure .Schedule (all ol Mu.h names, 
marks, initials' and Ingus beiiiu die 'Cmnnanv Marks") shall be owned by the Surviving 
Corpiinninii aiul its .Subsidiaiies. that neilher the .Suickholders. llnldco nor.any of iheir AfllKaics 
.s'ball have any nghls in the Company Marks and that neilliei the Suitkholders. I lokkn nnr any nf 
their Afillhiles wil l cnniesi ilu- ownership oi validiiy' o f iiity rights nf the Puieni. the .Surviving 
Corporation oi of their SiihsidiuiieA in ur It̂  the Company Murks 'From and after ihe Closing, 
neilher the Sloekluilder.s. I Inlden-nor uny .of tlieii Aniliaies shall Use any o f l h e (nvned 
Inielleeiuul Propeny or uny of the Licensed Intellectual Propeny. 

.Seciiun 7.2 Non-Ctimneiiiion and Non-Solicitaiion. 

for a jjerlod of ihrec ( j jyeare alter iR?^̂ ^ shflM not- ^ 

f i } directly or indirectly, Incliidine^through ony chiiiy.-cngage in (us an 
ofiicer. dirccior. employee, shareholder, partner, joint'veiilurcr. agent-or oiherwise^l or 
provide services lo (including the provision of an> in formation'or advice)-any business 
ow'nin'g or operating a ficighi-railroad or any rail-rclaied'busincss in-ihe Uniied States of 
Amenca. provided, however, ihc fore'going shall not be deemed to prevent any such Person 
from owning, for investment purposes only, up to 5% of-ihc secunties o fnny corporation 
ibe shares of which nre traded on a naiionul securities exchange or in lhc over-the-counter 
market, or 

,(ii) dircci lyor indirectly solicit or^encourogc to leave .employ.or-contraci 
01 offer 10 empluy or contract with nny person'who is,'(or was dunng'the prcvious 12 
monlhsjian employee o f ihe Company oV a'ny o f ils'Subsidinrics.for.any o f their respective 
successors) or who is (or was Junng the prcvious l'2jn6iilhs)'hired-by the' Parent.or Merger 
Sub in connectton with the n|x.'r3tioii o f the Company or any of iis'Subsidiai ics or in any 
wa.\ interfere with the reluiioiiship'hciwccn the Company or.'any of iis'Subsidiui ies and uny 
nf i ts employees, agcni.s. or independent coniractot's:' 

(j i i) directly oi indirectly. (A) solicit, induce, ni otherwise tause. or 
attempt to .solicit induce, or oihci-wise LUUSC. anvicu.suimei-. supplier llcensoi licensee, oi 
tiny pros|ieciive.eu.sinmei'. supplier, liccnsnr.'iir licensee.that has.'bccn-eontact.ed nritaigeied 
for oonfuct' by tlie Company ni nny o f its ^Sub.siiliarics on or before the F.ffeetive l l m c o r . 
any-other pei-snn engaged in »-business re'lationsliip wnh the X-nrtipany Orany o f ILS 

-Subsidiaries, to ( I ) tenninaie. ctinail.- on pihcnvj^e niodifyiiKSirelaiionship'vviih ihe 
Company or'any uf .ils."Subsidiaries'(ir (2)'engagc*inTbusine.ss wiih-a Vonipei i lnr 'of l l ie 
Company or any of iis Subsidiaries.'^nr (B) interfere in .anyway wiih-thc relationship 
beiween ihc Company nr any n f us Subsidiaries':.,and any of iis cu.siomcrs. stipplicnf. 
licensors, licen.sees- oi any such prospective cu.sionicrs..suppliei>. licensors, or licensees, oi 
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iiil> n'.hcr I'tiMHi enguc'Ld in :> business rclathiu.sliip vviib (he (rnmi^inv m anv nl it« 
.Subsidiaries. 

Ih) 'fhc panics heretti recugni/.e thai lhc law> and public policies' uf lhc Variuus sralc,-* 
nl Ihc United .Slates iii:i« dillei us in ihe vulidii.v and cnliuCeability of Cov-jiumi.s similar'.n ihn^c 
s'ci Innl) in Ihls Scctinn It is die inieniinn nfthe panic: that the prmlsinns of this- Scctinn K-
eiifnrced to ihe fiilkst csient pi*ii«i^s'ihle under the lows and pnjicies nt ca(.h jtirisdiciimi in 
which enlmceincni may he sought and that the unenlurceability (vir the mndificaiion l<i confnini 
m such laws or policies) ol any provlstmis uf this.Seciiun shull not render uncniiirecable or 
impair, ihe umuinder oflhc provcsinns oFihis .Seciinn. Aeeortlingly ifuny provision nl this 
Seciiun shall be deiertiiiiied ui be invalid or iincnfmccable. such mvalidiiy or ur.eniorccabiliLv 
shall be deemc\l to apply only with respect m ihe Operaiion nfsuch pii-ivismn m the particular 
jurlsdieiiun in which^sueh dc temi i nut ion is'made an(j not with .respect to any oihc-i piyvision nr 
jiirisdiciion 

(c) 'I he parties to ihis Agreement acknowledge aiid'ngrcc thai any remedy at law for 
nLlbtLJimvisiftnc ftf ihis Sec^ be inadequate, undf ' ' 

, un j ^ggSBH^SBS^hereby consent to ihc granting' hV 'AWy cMllH ui im 
injunction or other equitable relicnviuioui tne necessity of aciual'monetary loss being proved, in 
order ihut ihe breach or ibmatened breach ofsuch provisions may be effectively restruiited. 

Section 7.3 Further Assurances Fi'oni, time to' time^aftcr the Closing, wuhoui 
uddiiionul consideration, each nf the parties hereto will (or. i f appropriate, cau.se their AiTiliatcs 
to) execuie-aiid deliver such further instruments and take.such'other-'action as may be neussaiy 
[Q ,p iqL>n n r e a r . f i ( . n . 1 . . . • • i n> . i . na . .»_B A> . . . . . ___ i_ .—.1 I.... . ! . ; _ A . : _ . i . I ! U . . . _ ^ . • . . . . ! . _ . I . _ 

'the 
Closim 

Section 7.4' Relea.se bv Holdco. As olTtbe Closing, the Siockho'ldcrs lloldco,and 
iheu An,lliaics.. .successors and. assigns und all'.of their .•respective curreni and fonner 
.shareholders .ornccrs..directors. managei-s. employees, agents and represchtaiives.dii each ease. 
solely in their capaciiy a.s such) (each*, u *-Rcleasine Person") releases'und^fnrever dischui-gcs ihe 
Surviving Corporation .ind us Subsidiaries from-all-detiis.. delnunds.̂ euuses of uciion. suns. 
covenants: ions, damages and any and all claims, defenses, nftscis. judgm'cnts. demands and 
liabilities whatsoever, of every name and.nature, both ui law and in equity.-known or unknown. 

.•accnied or unaccrued which.havebeen or could have been n.sscned.'ngainsi the romp.iiiy or uny 
of lis Subsidiaries, which any Releasing l*crson has or ever, had. which linscs oui ni in uny wuy 

-relates toicvenis. circum.stances or.actions'occurring. c*xisiing;or lakcn priur lo-or as ot die 
•Effceiive Time in respcci of maiters'relaied lo the Cympany,:niid lis .Subsidiaries: provided ihat 
l-loldco and the Parcni ami Merger >iub'acknowledge und agicc ihal this Seciion 7.4 does noi-
apply U) and shall not consiiiuie a release'of any righis or ohiigaiinns •iVisin 1^.J/'jt!f/jj* 1 ^ 
Aurocmcni'.-wlych bv ilteir. lerms "" f f jyL ' j " ^ Closing! -As of ibc. C l o s i n g . ^ B M ^ M J 

\and' J^^JB^^^Stftifl iayIco^'C ahd'foiever discnarce the 
/SiHyfvmgTZTirpoi^itioirmia"^^ or'liabihdes for lhc. 
.pa.vmeni'of severance, change in control, icnninniion ()r,simifar.i;onipensaiioii'nr-b*enefiis'»risiiig 
from any sirivicc us a dir'ccior.*ofilcer oi cn'ipimee oftlie Qonipany.or ils'Subsidianes. 
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Seciion 7 5 SI-.RP ;\meiid.i'.cnt fhc Conquiu arhl llnldco shull l.ike -all sieps i.i 
iiincnd un> Sl-.KI'and all nlhei uc'ieeiiienis. inellmds. pniyrcms and mher amirgemenls ni the 
Compaiiv cn or belnrc llie l:ilec*livi. ' l i m e in iho exicni deemed necessaiy or :idvisuhle hy ihe 
Pnrciii tmd Merger Suh In order In cffeciu.iie ihc provisiniisof Sc-cimn 2 7 

ARiici i ;vi i i Pfis'i -ci.i).si\'(: cjJVENANfs tji- 'ijji-. I'ARI-:.\"I AND MIIRCJUR S_'M.L 

I ' IK Puicnl and Merger Sub CnVeniint •.\i folli'tus-

aectimi K I Indemnificaiinn of Cuireiu Oflicers and DiiccUiR* l*nr ihri'c years 
afier Ihe ElTective ' f ime ihe (.'ompany wil l indemnify and hold Imimless ihe pieseiii and former 
olllecrs and direciors of the Company and euch ul its' Sub.sidianes (each an "Indemnified 
Person ) in respeci of ucis ur nmcssions occiiiring ui or.priui lu the l-inceiive I ime lelaled lu die 
Indemnified Person's service as a diiecior or officer ofthe Company ur any of us Subsidiaries lu 
tbe fullest cxlcni permitied by the MBCA and lis provided under the Dcclaraliun u f liicuipu.iition 
'and bylaws of the Company in cffeci un ihc date hereof, provided dial such indemnification shall 
be subjeci to any limitation imposed from time lu time under, uppjicable law or the Company's 
DcelaraiiAn-ot Incorporation or Bylaws The rights n f each Indemnified Person under this 
Section 8..I shall be ih addition to any rights siich.'Incieninified Person liiuy have under.ihe 
Declaraiion of Ineo'rporation urBylaws of the Company,'or the cquival.cnl documenis o fany of.' 
lis Subsidiaries, under, the MBCA or'any. other opplicable'laws. o'rundcr.any agreement o fany 
Indemnified Person with ihc Company ur any uf ils Subsidiiirics^These nghUi shall survive the 
Eficeiive Time I'or the periods set forth .above and'arc.Iniendcd ^6'benefi t , and shall b e ' 
cnforccible by. each Indemnified'Person, each-of whom iŝ  an'intended ibiixl pany b'cncficiary. 
and may not be amended, altered'or repealed withoul tbe^ written consem o f a n y alTeeied 
Indemnified Party 

w 

,Section R.2 Emplovmciu of Coinpanv Cm'nlovccs. "I'he Parent agrces to cause the 
Surviving Corporauon to continue to employ alh.individuals'wbo.arc employed by thel^pjnpa"/ 

immediately prior rojhe.Efi^^^^ ''"'"^*^-'^*''V ^*^°"lr.—^^^,>»,^-:^.»x..=.««., , ,IM.UII. 
and ̂ ^ m S S K ^ g ^ ^ ^ for a period of aNlcasi'oniLyc^jKPAhfc tlTecii at a'Icvel o f 

.compensation and'.benefils' that are -in die uggregaic: no less .favorable that those benefits 
i-eceivcd'by the respective ^employees.immediately prior, toi the EtTective 'Time, mnless-an 
employee is icrminaled for cuuse eunsistenl with the Company's historic cniployment praciices 
nnd policies 

A R T I C L I - V I X CONDITIONS PRECLDENT 

.Section <) I Conditiniis'to l!aeh Partvi'.s OblittOtioii loJCIosc- " fhc obliguiH'n.^ ot,ihe 
-piiitics (o constinimuie die iransaciion.s*contemplated by'jhis Agrccnieni on the CInsiiiu Dale ure-
subjeci tn the vitisfuclion ni<waiver on'oi prior'to the Chising Dute ̂ if life followingenudillons': 

. la) No Law nr.nrder (,whi:iher*lenip.orary-pre|iiiiiiiary oi perniauent) .shull'liuveiliccii 
enacted, issued promulgated, cnforecd or entered iliat'is in.grrect'and-'ihai prevenis or pniliibits 

, Consummation nfthe transaciionseoniemplu.tcd by this Agreemeni-.' 

(b) 'fhere .shall nni havC becii-insuuiied or pending any .Action hy any Ciovcnnncittal 
'I'.niiiy challenging nr .cccking.io make illegal, tt'i delav niaieiinlly or, (Uhcr.wise u* rcstt'ain ot 



prtthihi; the eni^ummaiinii nf tne luntac-iimis eomempluied h> this .Agreemeni I T scckiu.L: tu 
nhiain nutcriiil dani.:>jcs wnh n..̂ pcc'l \o the iransactimis cnnicmplatcu bv ihis Aerccmeni. 

ic-l .-Ml ^.tnisviiis. approvals and juihort/iUiOns i4'aiiv (lovcrnmenial l-.uiii> reuuiivd 
Ul C'Mî umm.ilc the livin.sactu>ns eontcniplalcd by this .-\i;ieemciit shall have been obtained 
w'ithniii .inv lualenat limitatiDii. rcslriciion ni cniidilmn. esccpl as peniiiltcd undei -Scv-tn:n 

(d) Puieiii's slnck in Meiger Suh shull be pl-accd iiiin an iircvocable vnung trust 
esiablished pursuunl m 40 CI-.R. Part lOi I. I he Purciii shall have nblumc-d an intnrm.tl npimnn 
fiom the S fll'.s si.dTibiit the voting trust efieeiively insulates the Parcni Irom anv viulaiion nf 
S'fB policy agamsl unuulhnii/ed acvpiisitifiii nf enninit of u regulated carrier and'the voting inisi 
shall have lieeii filed w-iih die STB. 

beciiun 0.2 Additional Condilions to (JbliuaiKins oi the Parent and Meruer Sub, 
''fhe uhligutions of>tlic Parent and Merger Sub to consummate the iransaeiions contemplated by 
this Agreement on the Clo.sing Daic ure also subject to the saiisfactinn or waiver on or prior to 
the Closing Dale of the tollowing conditions. 

t'a) '1'he representations and warraniiesof I loldco and the Company contained in dns 
Agreeiiieiii (A) thut are qualified by.Maicnul Adverse Effect shull be (rue uud'eurrect al and as of 
the date hereol and at aiid as ofthe Closing as i f made ai and as ofthe Closing (excepi to the 
extenl expressly made as of an eurlicr'datc. in which case as ol-such earlier date): (B) thai are 
contained m Section 4 1 Section 4.*3(a)(i). and Section 4.3(b)ti) shall be true.and coneci in all 
re.spccts as of lhc date of ihis .Agreement and ns of ihe Closing os though made nt and as of die 
Closing: and (C) that are* not qualified by Matenal Adverse Effect shall be iroc and coneci at and 
us oflhe date hereof und at and-as-of the Closing us i f mude at and as.of the Closing (excepi to 
theexienicxprcssly made as of nn earlier date, in which ca.se as of such'.eurlier dale), e.xccpt us to 
ihis-clause (C) where the failure ofsuch rcpreseniatiuns aiid warranties to be .so iroc unci correci 
has not hud nnd would nui reasonably be expccled to have, individually or in ihe aggregaie-a 
Material Adverse Effect. -Ihe Parent and Merger Sub shall hnve received u certificate signed.by 
l-loldco and the CoiniKiny lo'ihe "foregoing effect. 

(b^ lloldco and-iho Company s'ball have pcrfonned'oi complied'in all mntcjial 
re"S|)ecis with all agre'cinents and covenants required b> this Agreement to,be-performed or 
complied wiih by ii on or prioi lo lite Closing 'fhc Parent an'd Merger Sub shall have received a • 

.cenifieoie signed by lloldco and the Company'Lu dial effect 

44 

http://ca.se


(e) The Parcni and Merger Sub shall havc.rcccivcd documents reasonably acceptable 
to lhc Parent and Merger Sub evidencing ihc termination ofthe Shareholder Agrcemcni 

(0 'I'he Pareni und Merger Sub shall have f*-''̂ '-''̂ '*̂ ^ j ! ££ku jg5 |£gg lgM^ ' ' j 
• ! !L1!1LIJM1" "tf^ij&^--"*^^r',"^ evideneine (i) ihe resignation o f ^ ^ ^ j j ^ ^ ^ ^ j J i ^ ^ S ' t ' l 

• in ta j^ j ^g j^ jJMjaa^*^ directors, officers " " j j ^ S t e ^ ^ U ^ ^ 
Sub.̂ miarics. and (it) ihe woivcr oTany claims by each o f ^ p ^ ^ ^ ^ j j ^ ^ ^ ^ j ^ p r . ^ a a B ^ 

^^ aiifiJigHgahg^^g^agQfor obligations oi liubihiics for the payment of severance, 
change m control icnnination'or .sunilar compensulion or beiients ansing from-any service as a 
dirt'Clnr. officer or employee of ihe Company or its Subsidiaries. 

(g) Since lhc dale of this Agreement, no event has have occurred, and nn 
circumstance exi.sis. thai could resull in a Muierial Adverse l.fiect. 

p.iid 
(hi All Pxcluded I iabililies nnd Company Traii.sactioii Expenses shall have been 
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( i l Ihv Pareni and Merucr Suh shall have received un) -iec'eŝ *srv cmiscms" Irnin Us 
haiiK svndicales relating m ihis Agreeniciu and the ti-ansuclion Lnnlempluled hy ihi{ ,\grccmenl 

0) 'Ihe Pareni und Merger Sub shull be siiiisllc-d. in iheii reuswniiblc di>cix-li:jii. wuh 
die results (ifthc due diligence Parent and Merger Sub has pcrfonned on Ihe Company. 

Section 9.3 Additinnal Cnndititnis tn Obliuaiion of I loldco and the Cuiiinanv 'I he 
obhgaiiun oi lloldco and the Company to cnn.sumniate the iransaciions-cnntcinpluied bv this 
Agreement on ihc Closing I3ale is also subjecl In the .saiisfuclion oi waiver on nr piioi lo die 
Closing D.tte ofthe following conditions* 

(a) 'fhc representations and wunaniies.of the Pareni and Merger. Sub contained in this 
Agreemeni (A) that are qualified by a maierialiiy siundurd shall bv Hue and eorreei at and us of 
the date hereof and at and us ofthe Closing as-if made' ni-and as.df tbe Clo'sing.fcxcept to the 
cxieni e.'cpressly miidc as o^an earlier date, in which case as ofsuch earlier duie). und (B) that urc 
not quBllFied by.» materiality standard shull be irue'and correct in'all maierial̂ resp'eets.ai and as 
of the date hereof and ai and usof :he Closingas'if made ut-aiidios ofthe Closing (except .to ihc-
exlenl expressly made as,of an earlier duie. in which case as of such earlier dare), cxcepl.where 
th'e I'nilure ofsuch represenuitinns and-warrantics lo'be so true and.eorrect Has not had and-would 
not reasonably be expected to huve. individually'or in the aggre*gaie. u material adverse effect ' 
Holdco and'the Company shall have.received a certifie-iu: signed by an exectiiivc officer of the 
Pareni and of Meiger Sub on their behalf lO'die'foregoing elTcct. 

(b) The. Pareni and Merger̂  Sub shall have, performed or-complied^iniujl material* 
rc:ipecis wiih'all agreements'and zovcnanis^,required >by this AgiecmciU*'tQ*be*perroroied.or' 
'complied with by it on or,prior toiUic.Closing. Hbldco..and,ihc Coriipany-shalLliuve'received a 
certificate sighed by un executive officer ofihe Pu'reni and oflhc Merger .Sub lo'thai 'eflecl 

ARTICLEX INDEMNIflCA'ffON. 

Section lO.I Survival, lhc rcpresentaiions unci warranties made by lloldco. the 
Compuny. the Pareni-nnd .Mergcr'Sub in ihis Agreement oi in any insirument delivered pursunnt 
IU Ihis Aureemeni shall suivivc ihe Closing and the consummaiion nf .the- iransuciions 
contemplated by this Agreemeni. fni a period icimmaiing nn-the one-year anniversniy ofthe 
Rn'eciive I'lme: nnividcd. however, tliat (a) the, repre.sentatimis and wunaiitics eoniaiiied in • 
Section 4'.'̂  |Ta\ Mattels] and the agre-ement's set forth in Article XII |Tax MatiersJ shall .survive 
for a penod tci-miiiulihg 30 duys'alier the apphcahle siatiiie of liuiiiatioiis (taking into accouhi . 

.exien.sion:>) nr i f later, ihe-final ussessmenl nr eolleciinn of the applicable'I axes, and'(b) the 
represenialions and vyarraniics-conlained i ir Sei:tions 4.1 JAuthoniyl^ '-X2. '|(,>iisani/,ation. 
Authority and Ouullficaiinn ofthe (/ompany]. 4 ^ 1 Capital'Stock an'd.Related Malters|. 4.25 -

,|Brokeri|". 5J. | Corporate •Organi^aiionl. 5,3 irAuihon/aiion-iind Validilyl'. and 5.5 I Brokers I 
shall siirx'ive indefinitely *No claim.Or aciion foi'indemnificasinn under this Artiele.X shall'be 
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usscned .»r maiiiiuined 'pv anx puny hereto after IhO eXpiriUinii o i ' i lu pciu'd refeiied m in ilii. 
prec-euiiiy Ncnienc-c v îlh feSpeot m ihc reason foi which iiidcmiiini.aii(in is viuuhi: pruiided 
hciwevcr. ihut anyelumi made in wriiing by the punv seeking irdemndkutimi iihc •Indemnified 
Party") tu lhc panj IMIHI which indcmiiillcuiion is s"iiylu llbc •Mndemnil'viiie Panv i w-iihin the 
tune ivrimls set lonh fn the preccvling senicnee shall survi-.e land hi. stibjt.ci in indemnificaiinn) 
until II IS finall.s und iiill> I'esnlvcd 

Seemiii 10.2 IndeinniUcHtion bv I Inldo* und die Mnckholders 

(ai lloldOf and die Siuckholders. nn a joint und sevenil basis. <;liull indemnily und 
fully defend, SUVL unci hold the .Paieni und the Surviv Ing Corporaimn. uny Affiliate of ihe Parcni 
and the Sui-vi\ing Chrpumiion. and their respective directors. uHlccrs. agents employees, 
successois and assigns (the •*Parent Indemnitees") harmless ifany Puieni Indemnitee shall .sulTei 
any damage, demuiid. claim, liability. obligaUon luss. eusi. Tuxes expense (including, wilhuiit 
limilalion. the fees and disbursements of auorncys. uceounianis. consultants and> engineers), 
deficiency, interest, penalty, impositions, assessments ur fines ofany kind-ur naiure*. vs'heihcr 

•known oi unknown, fixed oi contingchl (collectively. " Losses" j'arismu out of or lesulting.lroin. 
ur sliall pay oi become obliged to pay an'y.sum on nceOuni of, one'oraTiure of lhc .following 

(I) subject, to • Secuon 10 1. any untruth or- inaccuracy in any 
represcniaiion or ccnillcaiion'oi' Holdco or ihe'tiompuny or the breach ofany vvarraniy of 
Holdco Or the Company contained in ihis Agiecment (in each case, wiihoui regard.in any 
quahncalion or limitation .with'rcspect to "maiciialiiy". whether by reference to "in nny 
material respcci". *Material Adverse ElTect" or otherwise): 

(II) any fail.ure of lloldco or.ihe Company.tq.duly perfonn,or observe 
any covenants or .agreements contained-in- this Agreement to be pcrfo'rmed*or obsei-v'cd by 
I loidco or the Company: 

(ill) (A).any and all Ta\es oflhe Company and its. Subsidiaries fqr any 
Pre-Closing 'Fax;Period .(except tC* the exient thai liability-foi such Ta.xcs was re'fietied in . 
Closing. Dale Net. Working'Capital). (B) any aiid'ull faxes of Ihc.̂ Com'pany und.'iis 
Subsidiaries attributable to the Excluded Liublliiies for any'taxable period. (C) any and all 
Tax'cs ofany l̂ erson (other-tbun.ihe Company and its Subsidiaries) arising by rea.son ofthe 
Company or it.s. Subsidiories being u member'of an. affiliated, comhuicd. uniiary. or 
consoliduied group prior to the effective June under Ireusury Regulation ^ 1.1502-6 (and 
any Lompurablc provision ii'nder state or local ilux l.uw).'*(D) Holdco's. and the 
Siockholdei s' portion of any'und .all 'I'axes.'ansmii (directly or indire'ttly) as'.a-resuli nf the 
iransaciions cniiieniplated hereby, incluciing' wuhout; limitation Holdco's and the 
•Stockholders portiun nf'Faxes described in Section. 12 4..and (E) any payments that the 
Company or any of its Subs'idiaries is required-ii« make undcr.'uny 'Fax sharing agieemem to' 
which il'was- a [any on or,b,cfore:ibc•Effective 'I'lme (the ohiigntinns.io'indeiiinil'y pui-sunm 
in this Scclion l(l.2(aMiiii shall survive for a period ie'niiinalihg''30'da'ys al'Wr the cxpimiuin. 
of the applicable staiulc of limitdtions (lakuig inin accmini cxicnsiniiii} or. i f later the final 
usses.s-mcnt nrcollcciion,of the applicuble Ta.xes). 

(IV) airi-Aeltided'lJubiliiies: 
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(V) all IndchlednesS ul the Cnnipail) und its .SubsulUiric-* Us nf ihe 
( Inv inn nnr Liken iiUn accnuui in c*nnnccii.'-n whh the caleulaiifin -il the Mciiici 
C nii-iidciuiinn undei Sections 2fai. 

prtivided however Ihnt lloldco and lhc Slockhntder^ shall have im nhli^aiion in muke .-iii.v 
pavmcni undci .Seciiun lOJiajii) (cteepi piir.sitani to an i(iaecuiuc,v ofa lepre.seiitiUinn or U 
bre'uch o fa warranty cunuimcd in Scctmn^ 4.1 |Atuhmiiy|. 12 |'»reuni/aiinn. .'\ulhniii_v 
'and (;ualifieutinii nl the Compunyj. ± 2 |Capital Stock and Related .Vlaiters| MJ; ['Fax 
MallcrsI nr 4 ^ [Biokcrs|) with respect lo iiny represeniaiiun ur wananty unless and until 
the aggregate aiiumnl ui which all P.irent Imlcmnitecs are eiitiilcd by reason of all such-
el'iinis under Seetmn I0.2lulli) e.\cccds'^^ji5^*'B«skei Amouni I: in which case the 
party cntillcil to such indemni ileal ion .shull be entitled 10 receive bmh ihe Basket Amouni 
und the amount in extcss oftlie Basket Amount. 

fb) Notwithstanding anything heicin>io the contrar.v. lhc muximum aggre'gaie liability 
of Huldco und the Siuckholders lu the Parent Indemnitees undei Seetmn 10.2fa)(i) hereuf (except 
pursunnt to un inaccuracy ofa repix:.sentaiion or a brcuch ofa vyairaniy contained m Sections 4.1 
[Authorilyl. 42 |Organi7.aiion, Authority.and Qualificaiion uf the Company]. 4.5 [Ctiptial Siock. 
and Relaied Matters]. 4J} [Tax Mancrs] or 4.25'[Brokersll shall nol c.xcecdfemp^^^(the 
"Indemnity Can Amount") 

(c) For.purpo.ses ofSection 10.2(a). whenever i l is'.necessary.tu deiemiine the liabilitv;. 
for Taxes of 1 lQldeD..ihe Company and itS'Subsidia'nes.and.thcir successors for a taxable period 
thai begins before, and ends on or.uftcr. the EfTective Tim'c: 

(i): '1sxes imposed I on a periodic basis (such .as real, personal and 
intangible property la.\es). sliuil be prorated bet̂ veel1 the Surviving Coiporation and the 
Company us of ihc Effeciivc 'Hme based on-the amouni ofsuch Taxes for the entire fax 
period, multiplied by a fraction, the numerator of which is the number of days in.si'ich -fax 
period ending at the Effeeuve Fime. and die denominator of-ivbieh is the'number of days in 
the cmirc Tu.x' period; and • 

(ii) all other 'faxes for ihcPic-Closmg Tax Penod. including tlie 'rcsulis 
lOf the .sale of a.sscis descnbed in Section 12.4. which shall he'reficcied in the calendar year 
2012 lloldco return, shallbe determined as ifthc Companyiliad;a.ia.xuble year or period'-
that ended as of the .dutc ofthe Effective Time, whethe'r or not .such'period actually'end.s on * 
such date 

(d) 'lhc linle recourse nfthe Parent and the other Parent-liidemniiecs agaiiLst-Holdcn-
and the Stockholders puisuant to. Scclion I0 2(nui) (except pursuant ui an' inaccuracy o f a 
re-presentation or a hicach of.u wnr'.-amy-coniained m Sections'4.1 |'AuiKiiriiy|. 4 ^ |Corpnnitc ^ 
Orguni/atiim. Aiithoiity nnd Oualificalion nl'.ihe Company] £2. ICapilor Stock andtRclaled • 
Matiersl. 4_f) |'lax Maitcrs| nr£25 |Broktr.s|) shalhlie in the r.scnwvl'und'pursuant Krihe.iernis 
ofthe'F-scruw-Agreemenl. 

Seciion Hi ^ Indemnificatron'bv ihe Parent and tlie' Suivivinu Corniuatinn. The 
Paicnt and ihe Sur\tving Coi'ixiration.sbairindemnify and fiilly defend.'save and hold the 
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Sinckli.ildcr.s. I|.iktct> anv .Mfihaic nf llnldLO. and their lespcilive dfrccU'is. nfiiccis. .igeiiLs 
cin;)ki\LCs and directors and the individuals who sen^d asdiiccKirs of the ( ompain pimr i.> ihc 
CIcsiiiL" Ujlely in iheii cjipaciiy us diic-L'Kirs) {the Sutckiioldcr Indcniiiiiecs' i. harnilesi i f a n y 
.StoLkhuldLi Indcnmiiee shall al any time nr from lime in time .suiTcr an> Lnsscs aiis'ing nul •••'ni 
icsuhini; l inni. m .shall pti.v nr bc-v.-nine nhiigcd in puv an;, .sum nn uccnuiu nf. one nr mun. t ' f the 
fnllnwinc 

(a) any iiniiulh nr iiiuc*eurac-y in uny icprescniuiimi nr cenilleuliiin nl ' ihe Pareni !>r 
iVk-riicr Suh ui I I IL hreui.li n f any wunuiiiy nf ihe Pareni tir Merger Sub .tnntained in diis 
At^reenient: und 

fb) any failure* (4 the Paieni oi Mergei Sub duly lu pcifinm m nb.seive an\ lerin.. 
prnvi.sKin. eovenuni. agreemeni or condition contained in this Agreemeni on die part of the 
Parent nr Merger Sub in be perfnrmed oi observed. 

Notwuhsianding anything herein to ihe contrary, the muxinuim aggre-gaic..liabiliiy of>lhe Pareni 
or the Surviving Corporation lo the Slockhol(ler Indemnitees under Section lO-3(a) hereof 
(e.x'cepi puiSuanl lo an inaccuracy o f u reprc5eniaiion>or a breach af<a Warranty coniained'in._ 
Seciijas.5 I [Corporate Orga'nizuiion]. ^ [Authorizotion and Validiiy]'.&nd 5 ^ IBrokersJ) shall 
i ioi exceed the Indemnity Cup Amount'" 

Section 10.4 Limitation.on Losses Inl.no ev'enl.'Shall ony indemnifying.Pany be 
liable to any Indemnified Pany for any ptinhive. incidental. consequeniial.<-spccial. or indirect' 

.Losses including loss of futut-e revenue or income, loss'of business reputation or opportunity 
relating to the breach or alleged breach of this Agreement, or diminuiion ol value, or any-
damagcs based on any lypc of multiple 

Section 10.5 Procedures Relatimi lo Third-Purty'CJaims fother tliaii 'fax Claims) In 
order foi nn Indemnified Pany to be entitled to any indemnificatiun-provided for und^r this. 
Agreemem in respeci of.'arising out of or involving a claim niadc by an.v'Person (other<ihan. a 
party hereio) against ihe IndcmmfiedPany (si "Third-PartvGluim') (oiher ihan'u Tax Claim, the 

'procedures for which shall be uoveined.hv Section .12.3). such Indemnilled'Party must notify the 
hidemnifying Puny in writing, and in rea.sonablc detail ol the 'Hu'rd-Party Claim within ten (10). 
Business Days afier receipt by such Indemnified Party nf written iiotice o f the Third-Pflrty 
Claim: provided, however, ibiii failure in give such nniificniinn shall 'noi all'ect the 
indciniiific*iuion provided hereunder cxccpi to the exieni-the Indemnifying Party-shall have been 
materially prejudiced us a resull ol such I'ailure.texcepi that the Indeiiinlfymg Party shull nol be 

'liuble-foi any e\|K*n.ses incuned during the pei lud in wliich tlie Indcmnilled-Party un'rea.sonably 

-pri 
relating to lhc Thiid-Paity Claim. 

(b)^ I f u 'Ihiid-Purty Claiir. i<; made againsl un In'demnined l̂ a.rty. ihe Indcmmfving 
Party wi l l be eniided in paitieipaie in ihe delense ihcreMf ai id. ' i f It .so chooses, in u.S'ftmie ihe' 
defense thereof wiih cuunsel sclccied by the Indemnifying Port.v. which counsel wi l l be 
suiisfactnry to the Indemnified Party ' I f thcliideinnifying Party ele'cis lo assumejlic defense of a 
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fhiKl-P:irt\ ( luini die liidc-mnil'ung \'mi\ will nm be liable Ui lhc InJcmnilicd Partv Im :iiu 
Icg.il cxpcn.ses tuh'ieqiierillv iiu-urTcd h.v the liKlcmnilk'vl Partv iii'cnniic'Ltiun with lhc dc'ltUsC 
ihcieiii If die IndemnifviiiL' Party ussumcs such defense ihc Indemnilled Party shall have the 
riyht In puilieipate in lliv delense ihcrcuf and m emplny kOunsel. al iK nwn v.xpeii.sL scpuiatc 
lii''in the cuun.sel employed hv the Indcniiiil'ying P.irtv. ii being unden-Jmnd thai the liidcinmfymg 
Purt.v snail enniml such dLfcnsc Ihv Indemnify ing I'urtv .shall he liable I'm die reasonable lees 
und expanses nl tnurisel einpluvcd hv the Indemnified Purty ( i | fur unv period during whiv.h llie 
.Indeniitilying Piirty hus nm assumed ihc defense dv.-ieof (othei diun duriii.i! any perind in uhich 
lhc Indciiuilfied Purty sludl huve I'uileJ ui give nmice cl-die ^Hiird-Partv C luini us provided 
ubnVe)-und (il l il the Indemnified Purty deiennines in goud ttiith ihal represcniaiinn by ihc 
Indemnifying Party's cuunsel of bmh die liidemnilying Pnny nnd lhc Iiidemnilled I'art.v niu) 
present such cnunsel wuh a cnnMici uf inieresi If die Indemnifying Purtv CIUKJSCS h) deferiil nr 
proseciiie a 'I hird-Pany Claim all die panies hereio shall,c6operaie in the defense or prosec-ulinn 

'thereol Such Co'o|Kraiion shnll include the retention and (upnn the Indemnifying Party's 
requesl) the provision to the Indemnil.ving'Party of records and informaiiun which are retisonnhly 
relevant to such Thiid-Puriy Claim, and making employees available to provide addiiiunal 
information and explanation of u.-iy nuieiial provided hereunder. .If the Indemnifying Party 
choo.ses 10 defend or prosecute any Third-Puny Claim, thc'lndcmnined Pany will agre-e lo any 
seitlemeni. compromise or discharge of such 'fbird-Pany Claim which the Indemnifying Party 
may recommend und vvhieh by us* lerms obligates ihejiidemnifying Party to pay the fiill amount 

> of the liability in connection vvuh such Third-Party Claim relating to matters foi which the ' 
Indemnified Party. Is cntilled to indemnification hereunder and involves no admission in respcci 
of or action on the pan ofthe Indemnified Pany Whether or not the Indemnifying'Pany shall 
have assumed the defense ofa Tliird-Puriy Claim, the Indemnified Party-shall not admit any 
liability with respect to. or sculc. cnmpiomise or discharge. sUch Third-Rarty Claim w'iUioui'die 
Indemnifying Pany's prior writlen conseni 

Section 10.6 Disiiihutions-from Escrow Fund, (a) lh»the event that (i) Holdco shajl. 
not have objected lo the nmount claimed by the Parent Indemnitees for indemnification with 

-days of noiiec thereof and eiihcr,(A) lloldc^ und ihc Purciit.shall.have: subsequent,io the giving 
of such iwiice mutually ngiced that lloldco is obligiited to indcininfy'the Parent liidcmniic"es I'or 
a'specified amouni and shall hove .so jointly notified*ihe Escrow Agent or^(B)a final 

'.nonappealable ludgmeni shall have been lendered liy the court 'h'aving jiii'isdiciion ovei -ihe 
•mailers relaling lo such claim by die Parent" Ihdemnhccs'fou'mdcmnificalipn'from lloldco and' 
tlic Escrow Agent .shall'have received, m die case of clause (A) above.wrliien insirueiinns from 
lloldco and the Pareni or. iivihe case of clnuse(B) above: ̂ i copy of lhc-final nonuppcalublc 
jiidgmciu of Ihe coun. die Escrow Aueni shall deliver lo ihe Parcni from' the liserow'l'iind'uny 
amouni deiennined iii be owcd.ln die Parcni'Indemnitees undei this Article .\''in accordance with 

-the I'srniw Agreement. 

(bl 'Niuw iihsiunding ih'c Uiregoing. if ihere'has been a tax Cl'aiin..ljiat Holdon is-liuhje" 
•foi. Ill whole Ul in part, undei this Agreemeni and eiihcr (i)''Ui the extenl upplicable llolcleo-
•.shall have failcil in take ull aclimis'sct foitli in Section l2.3'(bTm enable,i-loldeo to u.s.sunie and 
comrol lhc delen.sc ol any proceeding in'respeti of iheTax'Claim. nf (ii).any amiiuni is reqiined 
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I\' be paid iii the applicable l'u\ auihcrit.s priiii in Cnhiestinu MICII 'I'.IX Claim, -.in Jmouni equal in 
the p.irtiitii nf the 'l'a\ ( lulin ihut I Inhlcn is liable fm undei this Agreemeni >liull be immediaiely 
disirihuled bv the l:.scniv. .\genl lo ihe Parent' from the ESLIOW l-und for navnieni In ihe 
applicahk I'us aiilhi>ruy nmvided. ihai unnn u (Inijl ileienninaiinii wilh res|)eci lo the I'us 
Claim, uny amiiunts previi-uslv released from the I'.sciow hund in respect nf \ucli 'I as < lann ihat 
exceed the llnullv deteriiiiiicd amnuni shall be reiumed to the i'sen>w l-'iuul nr. il expired. lii 
l lnldci 

(e) Wiihin five Business Days allei ' ^ ' ^ ' ^ ^ ^ ^ f c ^ j j ^ f f i ^ ' ^ ' ' ^ h e I'lVcciive 'lime 
'(ihe * liiiliul Release Duie") the Pureni und'lloldcn shalTuiW meTiscrovv Agent m deliver the 
amnuni ibeu held in the l-.scrow Fund to lloldco /I'vv ihe sum nf the uggreguie umnunl id 
iiiisaiistled or dispuied claims fnr Losses specified in notices dcMivered to I loldcn hcfore the 

-Inilinl Release Date As and lo ihe extent any claim descnbed in the foicgoing ctuu.>;e i.{ resolved 
in favor oi'.l loldco. tlic Parent and I loldco shall direct the Escrow Agcni w deliver in I loldco the 
related pi->rtion ofthe amouni remaining in'ihc l-.serow Fund. 

.Secuon 10 7 Exclusive Rcmedv Each of lloldco and the Parent and their, 
rcspc-ctivu ufniiates acknowledges and agrces that us sole und exclusive remedy with respeci'.to 
any eluim I'or.mdcmnificaiion pui.suani to or iii conhceiion-vviih ihis'Agrecmcni shallbe pursuant 
to lhc indemnification provisions set forth In diis Article X: piovided. however, that ibis 
Section 10.7 shall not affect the parties' rtghis to equitable I'cliel under Section 14 16. provided 
that a party's pursuit of equitable relief shall noi entitle such party lO'indemnificauon for Losses 
to the extent that sucli equiuible relief provides a. rcmedy for ihe-Loss'es. Notwiihsianding the 
foregoing, nothing in this Article X will limn m any mannei any claim based on fratid or 
intentional mi.srepresentation 

ARTICLE XI .CLOSING DELIVERIES 

'Seciion 11.1 Closing Deliveries-hv the Pareiu-a'nd Mereer Sub'., (a) Abihe CUisin'g,. 
tbe Rarentjund .Mergei Sub shnll deliver to Holdeq und the Company: 

(i) the Closing}Payincni Amouni-by iiunsfers'in immediaiely.availablc.' 
funds io,.sucli aecounis as Moldco shall diiecn.n wriiliig: 

fii) the Estimated Ta\ Adjusiment. ifany. required by Section I2.4(dl by" 
iraasICK in immediaiely available funds ui such account's as Holdcu shall direct in wming-

(ili) the Escro'w Agreement, duly execuicdhy the Parent: 

(iv) a lute ami compleie copy, ccrttficd'hyihe Secreiary.or an As.si.siani 
Scciciaiyi oflhc Merger-Sub.* of lhc revsnluiions duly and\'alidly'adnpieil'.b.v. lhc Board of 
Directors nf Merger Sub cvidencmgiiis authnn'/aiion or,ibe cxecuiion-and delivery nf iliis 
Aerecmeni and the etinsummntinn i)f the iraiLsaciions cnntciiiplaicd hercb)' 

(V) a copy nf I A) ihe-Articlcs ol As^ociation'mr .similai' organi/.:itinnal 
doctimeni). a.s amended, ol Meiger Sub ceiiined by the• Secretary, of State of lbe< 
iiurisdiction in which such eniily is incnr|)i.>raled or organljted ns of a dale noi earlier ib:in 
five Busmess Day's prior m ihc.Cliising and accompanied by a certificate of the Secretaiy 
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m AssLsiaiu .Scciciar.v t4* .Meiger Sub dated a.s ul die ( Iniinii Date stating dial nn 
am-.-tulmcnis hu\c been undo Uf such Ankles of .-\xs\H:iutliin (iir simihir nrgani/aiicMial 
ducumciil.s) linci. such dale, and i B) die By-I aws fur similar nreani/uiinnal JoLumcnlst nf 
.Meiger ^uh.LCrtllied ny iht .Secretary ui Nssi-CtaiilSccreiarv nf-Merger-Suh: 

(vi) a giiud iiarulini: ccrtil'Kute I'm .Vlei'gei Sub from the .Sccrelarv nf 
Siuie 1*1 lhc jurisdKlinii in wl-jch Merger Suh is nrgani/ed diiicd u.-s ofa dutc iitil earlier 
ihan fiw Busiues.s- Davs print Ui die Closing: 

(vii) a cenificate executed by each uf .the Pare-nl and Merger Sub 
c-nuFuniing (A) the accuracy r̂ f iis-represeniaiiims and wunaniies us t̂ f the daic ofthis 
Agiecincni und as ol the Clusing Date in aec'iidanee with Section o'3la). und IB) the 
perfnnnunce ol and compliance with ils covcuaius and obligaiions lo be pcrl'mmed or 
complied with ui ur prior to the Closing in*accordance with .Seciiun 9.0(b): 

(viii) the AllucHiion.Schedule. duly execuied by the parties dicreio. 

fb) At the Closing, the Pureni shall deliver lo thc'Lscrovv Agent, in ueeordance vvuh 
thc.l-.5crow Agreement, the Indemnification liscrow Amount by' wire-transfer in-immediately 
available funds lo die account designated.theiefor in ihe Escrow Agreement. 

Section 11.2 Closmti li)eliveries bv Holdco and ihe Gomnanv. At the" Closing. 
Holdco and the Company shall.have delivered or caused to be delivered lo the Pareni and Merger 
Sub: 

(u) cci 
-.r9rm satisfactory 
all'Liens. 

nificatcs or oihcr evidence of all the i'iiembei7hip.interest.s in the Compurv. in a 
to the Parent and Mercer Sub..such iiiieresis being delivcrcd'fVec and clear of 

fb) a receipt for tbe Closing Payment Aniouiit; 

(c) a^i'me and complete copy, certified by die Secretarylor'.an 'A.ssistani Secretary ol 
tbe Company of die resolutions duly and validly adopted hy,ibe Board'of f^ireciors ofihe 
Company evidencing its uudiori/niioii ofihe execulion and deliveryof this'Agrecmcnt and the 
consummation ofthe iransaciions contemplated hereby 

(d) -faitnic.und complete copy, certified.hy llie'Seere'Juy or au'AssLsiunt Secretary'of 
ithe'llolcleo. of (i) of the-resolutions duly ond validly.a'dopied by the Bpai-d-of .Directors of 
lloldco evidencing its aiilhori/uiinn of the execulion aiid .delivery of.this Aurecnieni.and'the 
cnnsummuiion nf ihe transaciions conicmplaied hereby" and ((ly"*™''™^""^"'' '^'*^^^^-^^—' 

(e) Ihe 1-j.erow Agreemont. duly execuied'hy I loldco: 

rO n duly executed ecnifieaic. in fonn and substance acceptable-to the Parent and 
. . ' • • - - - ' - 1 - * e • • 

Merger Sub and. m uccniilanee wuh applicable I'icasur'y regulations, certifying Ihejinn-foreign 
siaius-of lloldco fnr purposes of Section .1-1*45 of lhc Code fir such-facts as.'io'esiabli.sh ihutr 
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iransiiiiimis toniemplaicd hcrebv arc cu-mpl ln>m wnhholdim! puisuani l " "sccimn I44.s i-t the 
Ci'de-

(L'I die duly executed rcsignutinns specified in .Seciiun 6 10 hereto 

(hi 

(l) a gnOd Siandhig eenificaie T-f,i-Ti-ii-Tt>n«T»iim"n--iirrMirnff-rr^'-"---^"--'——--—TJF 
S l from the Seei etary nf Slate in e.-ieh olher j uri so i c i ion i IT wh icn the propCTi ics -o wnecl or' I eased 

by the Compuny. or the operutinn o f i t s business In such iiirisdiclion. requires the Compuny m 
quulify to do business as a foreign corporation, in each case dated as o fa date not earlier than 
five Business Duyspnor lo the Closing: 

01 a certificate exccutcd.byl loldco and the Company eonfinning (A) the aecuru'cy o f 
their representations and warranties as of ihe date'of this Agreement arid-as of ihe Closing Date 
m accordance wilh Secuon 9.2(a). and (BJ the performance of and compliance .with their 
covenants and obligations to be perfnrmed or complied with at.or .prior lo the Clusing in 
accordance with Section 9.2fb). 

(k) t)ie ihird-paity consents and.estoppel certificates ncee.ssary or-dcsinible for UK-
consummaiion of.the transaciions contemplaied by this Agrcement as set fonh in Section 4 3(a) 
or Seciion 4 4 nf the Disclosure Schedule, e'aeh in foroi und'substance saiisfactors' to the Pare'ni 
and Merger Sub: 

(I) evidence-saiisfaeiory to the Pareni and Merger Sub that the Com'pan>;or Holdco 
shall have paid nnd dLschurged ihc Excluded Liabilities: 

(m) evidence sniisfaeiury lo the Pure'nl and Merger Siib that, effective as.bf no later 
ihun immediately prior lo the Closing Date, the Company shall have lakcn all nciion neces.saiy' 
(and shall provide the Pareni and Merger Sub with wrilten evidence ol such icrminationi to cause 
the iciminaiion of lhe Plans set fonh in .Section 11 2(ni) of lhe Disclosure Schedule 

(II) evidence suiisluclnry lo the Pare*ni und Mergei Sub-ihat.wprior to ihc.CIosing. 
Ilolden shall have (i) caused any coniraci nr arrangement-that-is disclo.sed ('oi sbouldjinve Keen 
disclosed) in Section-4 I7(aifyii) of 'die Disclosuic Schedule lo'be tennjiiated'nr.olherwise 
amended to exclude the Company and Jis Sub.sidiaiies as » puliy ihereiO aiKhJI)'cimiiihuted or 

.caused in be eoniribuied. lo lhc capiial o f i h e C:'oiiipany ^ihe^.dilTerence'beiween (A) the 
inicicnmpaiiy Indebtedness owed by ihe-Cninpany m any of-iis Subsidiuries'uiljoldco and its 
.Allllliaies (other than the Company or any o f ii.s Subsidtuncsi as.of the-Closing and (B) the 
iiitea'omjTany Indebiedncss owed by I loldco and iis Afilliaies' (other than the Cnmpany or any oft 
its Subsidiaries) to the Company or any of iLs'Subsidiaries as of lhc Closinu and 
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I n | the Alincaiinii S^.'hcdule dulv cWnitcd bj ĥL piniiei! IIILMCIU 

ARTK'I .K.VI I ' I 'AX.MAnr .RS. 

Ihe ln||n\vinupMv-isinn,-> shall gu\ci i i iheaMucaiion fif respnnsibiliiy bciwccn OIL Paieiu 
und lhc Surv iv inu Cnrpm-atinn und Ih4dc*.' fnr cciniin uw niiitiert I'nlkwvirtc' die htll-eiive'l imc: 

.Scc'linn 12 I 'lax Reiums. (al In die cx'leiu iioi prevuiusly l i Ld . Ilnldi-'n ^hall :il 
MuldCf's cosl and ex|X:n.se prepare or CuUsc lo be prepared and lile nr cause m hi i lLd ull lux 
RcliiMis nf ( i j [he Cornpan.v and hs Subsidiaries lincludiiig successors lo (.ompany and 
Siih.'Jidiitiic-S) fni Pic-Closiiig "lax Penods. and (n) Holdcu Inr c"altinlar .vear 2012. inchidiiig ull 
l-aderul and siuie income tax retuins. which shall include the Opei ul ions ul'die Cmiipan.v und its' 
SulKidiarics ihrough tho Eficeiive 'Fime and the deemed .sale ol asseis described bcluw. lloldco 
.shall deliver in the Pareni und the Surviving Curpuratioii a copy ofany such fax Reluros nW less 
than 20'day.s. when commereially practicable pnor to lhc due dutc (including extensions) for the 
filing of such Tax .Return (but no later than May 3 1 . 2013) and shalf reRect any roa-wnuble 
commenis provided by the Parent and the Surviving Corporation in wnting within 10 days of ihe 
Parent's and the Surviving Corporation's receipt ofsuch ' fax. Return, provided, that such 
eommenis'are eonsiSieni wuh the lenns ol the last sentence of this Seciion 12.l(al 1 loldco shull 
pay to the Sui viving Corporation (for puyment tu the appropri.atc 'Fax'uuihonty) an ainouni equal 
to the Tuxes shown lo be due and payable on any such Tnx Return. ihcluding'Tuxes attributable 
to on E.\cluded l.iabiliiy..iio later than three Business Days prior lo (i) the due date (including 
extensions) for ihc'fil ing ofsuch Tax Return, or (ii) the jo te such-puymeni is require'd ' if such 
payment is rcquircd at an earlier date Holdco shall not be" liable for Taxes under Article X or 
this Arti^lei21Il to the extent such liability was-reficcied in die Closing Date Net Working 
Capital. -Subject to.the Parent's and the Surviving Corporation s conseni. which shall not be 
unreasonably wiihheia. so long'as the Parent's oi the Surviving Coiporation's Iiubilit.v for Taxes 
or Tax basis of i ts assets is not adversely affeciedor i f re,quir.ed by applicable Uiw, Holdco shall 

-be entitled, ai Holdco's cosi and expense, to amend ony Tax'ke'iurns withircspcei to Tax periods 
ending before .thc'Erfecnve Time, l-xcc'pt as required hyLaw.-ior to Ittppropriately reficci the 
reporting of Tux items associated with'thc Mcrger..'Holdeo sliall prepare- all Pre-Closing 'fax 
Period Tax Reiums consistent with the Company's pasi practices' and'ihe methods described in 
Section I2.4i i ! l . 

(bl The Pareni shall prcpnie or cause in he prepared and- f i j cor cause tn be filed any 
'-Straddle Period 'fox Returns o f ihe-Coinpany and lUs Subsidianc's. iiicludintj their successois 

The •Parent shall deliver to l loldco o.eopy p l any .such income 'lax R'eiuni.(and upon wrinen 
.'request by lloldco. niis Fax Return oilier ihan un.income I'axRctuin). together wuh a .siuienicni 
. .setting forth ihe amount of Tuxes allociible lo the Pre-Clnsmg 'lax Pci Iod (us delcmiined in 
.aecnrdance wiiih Section 10 2(c) oi with re.s'peci to an l-'\cluded".l,iabi|ityl. not.le.ss than iweniy 
. day.s. when eomm'ercially .pruLiicable, prior to the due date (including extensions) for the liling^nf 
* such.'Fax Rciini) and shall renccl nny reasonuhle eommeuis pi'-nvided hy llnldco in writing 
within icn days ofthe 1 loldcy\s receipi'ofsuch I a\ Reiuni I loldcn .shall.priy m the Pareni nr the 
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'lax helurn. i<i (li) the diik .such p-avineiii is required. if̂ sULll pu.vnijnt iK required at an i.ai-|iei 
LIUIC. "sciiher tlic Pureni the Sur.-ivine Cmpmiuinn. nnr iheir le'speciive Al'liliuies w-ill uinLiid 
any Siraddlc Peruid 'I ax Rciunis rtr Prc-Clusing Ta.x Period l"u\ Rclunis of the Cnnipanv and its 
Subsidianes wiihnut lliildcn.s eunsent. whkh Shull not be unreuSnnanlv wuhhvU sn lon^ as 
I Inldc'u's liabilits loi Tuxes is n.ii adversely .illectcd Fxvlcpl â  required b> Law ihc Pureni ami 
die Siir\'ivlni' Ciupoiaiiou SIKIH pn.|UK all .Straddle Peiii'd lax Rctunis Cnnsisiem with IIIL kM 
.scnlcncv* nf.Secnnn 12 llui. 

.Seeiion 12.2 fax (.••nperatiOn Ihc Parent and llukico shall reaSî nably eonpeiate 
and shall cuusc iheir respective jMliliaiLs fiiKluding the Company, die Surviving Coiporatmn 
their Subs-idiaries und their sliecessiir.s i f applicabk). nlTiceis. emplovccs-. agents, uuditor^ and 
icpreseiiiutivus tu reasunabty cunpeiuie (including by muinluining in uecniduiicc with ihe-
applicablc reCoi-d reientuui policies nf ihe Parcni ni I loldcn. as appliLiible. and making avadable 
to each other all releyuni.recnrds). in preparing and filing all 'fax Reiums and in resolving ull 
disputes und uudiis with respect to Taxes ofthe Compan.v'. the Surviving Corporaiion and their-
Subsidiaries und the successors of ench for any period. The parties agree iq wurk in good faith 
and reasonably cooperate wuh lespeci to handling and resolving any 'fax Claims in accordance 
with this .Agieemeiu. and gram lu the olher pany or. iis representatives, as necessary or 
appropriate; a power of aiinniey with respect to filing or amending any Tax Returns or handling 
any Tax Claim, nnd the parties agree to cooperate in conneciion with'any other njfisnnahle 
request on Ta.\ niuners. including the esiablishmciu. closing. anB transfer of ux' ac'counus. 
carryover "of wage'buse.s. or other inoUers 

Section 12.3 Procedures Relatine to Indemnification of Tax Claims 

{a) I fa claim is made by uny Tax audiority .which if^successful. might resull in an 
indemnity pay'ment to ariy Indemnified Pany pursuant to Section 10.2 or Section 10 3 hereoFor 
otherwise affects the-other pany s'habiliiy for 'Faxes, ihe pany receiving noiice of such claim 
shall notify î he pdier pany promptly of such claim fa-.".fax Claim"): nroVided hQwc%'er. the 

, foilurc.to.givc notice shall not affect a-pany's riglit<to indemnificaiiun provided hereunder except 
to the extent the other party bos been actually prejudiced as a r̂esult of such'failure. 

' (b) With' respcci lo any Fax Claim relating to a Pre-Closing 'Fax' Period: I loldco shalF 
.have the riglil. at us own expend*, to conlrol all proceedings and mav'mak'e'oll dceisu^ns'iaken in 
•coniieciioniWiih-such Tax Claim, nrovided that lloldco shall not .settle such Tax Claim without 
the prior w-ritien eunsent ofthe Parent and the Surviv îng Corporation, which consent shall not he 
tinietsonably.withheld ordcln.vcd: .ind the Pureni and the Surviving Corporation shall hove-lhc 
right Ul iheir nwn expense, to participate fullv in all aspects ol the prosecution or defense ofsuch 
TA>C Claim i f ihey rcasiinably deiemiinc<ihai-sticfi 'Fax Clainucould have airadvci.se impact on 
lhc *Fn.ves or 1'ax nitnhuies'of die Surviving Corpiirtilinn and iis^Suh'sjdiaries in a,ia.\uble perfod 

, or punion thereof beg.inniiig aller ihe I'llTccilvc I'imc Noiwithsiunding the fiiregning. iii.ihe cuse 
. of uMiix'Claim in respeci ol 'faxes for which hoih lliildco and'ihtf'Pareni (ur it.s AlTiliaies 

including ihc Surviving Corporation und its Suhsidiuiies) could be liable.'fil'cach-of-l loldC).> aiul 
llie Parent muy participate,in'any proceeding rclaiinu id the Tus. Claim urid (ii) the proceeding 
shall be controlled by that pany thai wnuld bear the hunlen nfthe greaiei-iH>rtli'̂ n ofihe sum ol 
life adjustmeni and nny corre'sponduig adjusiments thal.muy reusonaHly be anticipated for luiure 
periods: nrovided thai the com roll ing purtv shall nm- seiilc ni Compnimisc such audit ni 

.•».i. 
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pivictx-dini: wiihnui the piim wniicn cmseni nfthe 'inn-cmurollin.j panv uuch cmiseni nm t.i K-
iinica-a.iu:bK wJihheld ui dcluved] 

.Secii..n 12 4 ii|x.'.ljH^imi^lj.'J>ljjr'Jei_lndeniniiicaiinii im fax Ireauneiit. 

(Ul lhc .Sluokhnldei-s lloldco. and die I'uient -.hull treat the .Mereci fm rcderal 
iiiLoiiiL tux purposes, and alsn I'or -uau iiicume tux piirpn.-;es lu ihi: cMeiii ullnwid. a.s a s:4e of 
iirtscis for the cniisiJcraiinii de<erih*.d in this Aureeme nd I hikk.'i and the Parent shall provide 
the other,- all iiecc-ss.iry mfnimatimi m prepare any "lax Retums cnnsi.steiii wnh MJCII treaimenl 
I he Piireui and llnldco shall agree >in ur before ihc i-Jfieiliive I ime on a Schedule thnt sel.-i forth 
l ie valuesMu be asc-ribed and ihe anticipated oidinai-y ineomc reiapuire resulnnn iheul'ryin. and, 
if no suc-h value is «i a.scrihfid. ihe pn.ecdure.s id be foll.iwed. in rea.cmiable detail. I'or ullueuiing 
the Merger Cmisicleruiion RIUS all liubililies ol the Company, die Suhsidiuiiel. und iheir 
suetessuis (and all odici relevant iie'ms and poymenis made under this Agreemem.-including this 
aeeiion 12.4. L.xcepi for.uny u.muums require'd ui be treated as.inieicsi under ihe Code) umui'ie 
the asseis. of the Company, ihe Subsidiuries. und their succes.sors (the *'Alloca'liQn'Schedulc"r 
Ihc All-Dcaiinn Schedule shall describe .die uiuhoci fnrallocwinu subsequent adjustments to the 
Merger Consideraiion. lloldco and the Parent funher agree urwke all aciions'on or after the 
Closing as are necessary and .appropriate (including filing such forms, returns, schedules and 
Olher dncuments as may be required) to effect .such Oeatmeni Each of ihe Parem. the Company, 
the Surx'iving Coiporation: I lo'ldeo'and their respective Affiliates and successors will prepare and 
fila all lax Return*, including IRS,I'omi S594 (Asset Acquisilion Staiement) or anv supplement 
thereto, in-u manncrconsisteni with the Allocation Schedule (or the Final Allocation Schedule 
dcFined below as applicable), will file all .such fomis. and will not take a ppsiiion inconsisteni 
with the Allocation Schedule (or the .Final Allueaiion Schedule as applicoble)'on any fax 
Reiums or in any lux proceeding involving any Tax Reiums or in anvother procccdina. As 
soon as pracncol after the Effeciivc .Time and no later I'han 60 days after.ih'e ifffcciive Time'the 
Pnreni will deliver lo Holdco.foi its review.-a schedule.for allocaime the Merger Consideraiion.' 
prepared consisiently with the methodologies set fonh in ihc Allocation Schedule, which refiecis 
I n . * n n a l n l l A n n i ! . . . . Cr,. .1 • i - .• _ . . ..^ _ • • . • 

" r:̂  vu.*,,u«. vwi u- uic rateni any enangc inereol is required I he procedures regarding 
1,-loldco s-review ofthe Final Alhication Schedule (or unv amcndmenus or subsequent adiustment 
thereto), and any'disngreenients rcgarding the Final Allocaiitin Schedule (or anv ameiid'menis or 
subsequeni adjustnienl ihcrcro) shall Ix: resolved in jhe, mannei descnbed in'Seciion I3.4td^ 
bclow'wiih rcspeci.io the Allocation Schedule or'hinal Allocation Schedule (or'anv amendments 
ni s*ub.sequciilad,(usinientlheieui) * - -- . 

(hi lloldco agrees to indude on iis 'lux RcluiiLS.. lo ih'c ccicnh requiicd'uni'dci 
.uppheablv laws, any income, gam lo.ss. dedueiinn. or mher tax itcin.vrestiliirii!*fiimi the meiger 
.and ILS ireatment iw u de_enH:d sale of assets lo.'hc.rep.l.iieJ on'a 'Fas' Rciilrn tif l lo ldd. the 
Company nnd die .Subsidianes. and.lheir sucLe*s.sni>. lor a Pre-Closinj! I ax Pei iod. 

(e) 'lhc Pareni and'die Surviving Corporaiion auree in indemnify, .save and hold 
haniiless finldcu and\ihe .Stockhnlder.s colleciivcly from ond againsl'anv Additinnal Tax 
l.iahiliiies relaime lo the tnioimenl us a .sale nf assets 'fhe lenn •-'Addiliontil 'fax Liabilities" 
means ihe excess ol (A 1 ihc'aggregatc amouni nC. I'avcs imposed" ufwn die .Stuckhi4dci-i I loldey 



lind.'or the (.ompuns (li- ine e.slcnt .such amnuni incuncJ In the f'l'inpauv is bnine diiccilv m 
indi-ccilv hv ihe Sinekhnlders) (.nilcelivclv. nu acc-'uni i4 the iniiisuciinns c-micmpkucd hv ihis 
Agiceir.eni Ineludinu 'I'u.sc^ resulting from die liVtUmenl u.s u sale ol aSscLS and lhc liquidutimi 
I'lf lldldc'n iv^htrihei nr nut Holdcu is aciuullv liqutdaiecli. (•̂ rer iBiihe .'-um nf (i j the uuiireL'aic 
uninuru ol Tuxe.s that would liave'lK-en iiiipi>sed upon Holdco find the Slnckhnlderi tii'id'nr ihc 
Ciimpuny (tn ilie exieni Mich animini mcuircd hv the C-'impuny would he hwroc diiet.'ily nr 
uidirecilv hv ihe Stockholdeisl Cnllecnyely. un acctiunt 01 ihe iransiiCliuns ennicmpUlled bv ihi-i 
Agieenicm if share): of Mnldcti were- Sold, pluii (ii iB^j^JglS'pniVidcd, ihal. tur nurpnses nl 
iiiaking'.sueli ileienuiiiaiiun!:. only ihe nems nf inci'inc. giun liss. deduetimi. etc ansing Irom ihe 
ininsactions c-oniempluted by ihiii Auiceinenl und the iicatmcnl us u .<ale ol'.u.s-.seis shall nv lokcii 
inlo uccnuiii'und euch .Stockholder shull he decmeil ui be-suh|ei.i m llie highesi murgiiiul latc of 
Tux applicable wiih re.speci to such Siockhnlder and with respect tu any such 'fax being 
detcnnined fur purposes of. deiennining the Addiiiunal Tax Liabilities of llnldco. the 
Stockholders and the Cuinpany und uny relaied-Cro.ss Up-Amount (as defined below), applying 
such 'faxes und tux rates in effect for the year such amoiinis'arc required tu be taken imo account 
as.described in Seciiun 12.4(i!). All payments'made-to oi for the bcnelii ul the Stockholders', 
pursuoni to this Seclion 12:4 shall'be "grossed ii])" w the .extent necessary to make the 
Siockholdci-s whole on an aftc'r-'fnx basis, for the Additional 'Fax Liabililies arising wiih respect 
. - . ! . > C-.....t u - i . i r . . . ' •-• • f . . _ - . . _ i i ^ . . i " i ' - , > _*' . • _ i j - ! - _ ._ . 1 - -

Liabililies nnd the Gross Up Amount (such sum being.referred to as the 'Grossed (Jn PoMnent"). 
us reduced by the oggregate amolini of. ToxeS deemed payable by Ho'ldCo. the Siockboldcrs 
and/or the Company pursuant lo the preceding in respeci of'the paymeni or receipt of the 
Grossed Up Pn.vrnent. to equal lhc Siojckboldcrs' Additional Tax Liabilities as.defined in this. 

(d) _ 'At Closing, die Pareiii Shiill payu,o.Holdco?'a.re,asona(jlc esiimaie ofthe Crosse'd' 
Up_ Payment., as .set-* forth in a nolice'prepared by ^ih'e'/pnrcnt'.. togedier with'.supporting 

.com'puialions and workpapei^ .setting fortli'a'ealeulaii6ii:0f'ihc'Gi'0S$ed Up'Paynient reasonably 
acceptable to t̂he Stockholders, given to thc^SiockhQfder.s hy the^Poreni>iio le'ss than two (2),diiys 
before Closing fihe '*Estim'iiied 'lax Adjustment"). -.Within-ihirty (30)'days after'ihe later of ( i i 
ihe final dctenninatiun ofiClosiiig Working Capital or-(ii) un Ugreenieni on ihe-Finul Allocation 
Schedule, the Pureni shall provide to the Stockholders a :;chedule wuh supporting workpapers, 
.selling forth a calculation of'ihe Grossed'IJji Payme'ni (ihc "4 ux Adiustment Schedule") Dili ing 
ihe iwcniy (20) days following the reecipi by ihelStockhdlders'of the 'l'a.x' Adjustnicnt Schedule, 
the Parent and the Stockholders .shall meet and •confer ̂ iind aiiemptin good f^iiih to agree'upon 
and finuli/e the 'l|ax Adjustmciu••Schedule AViiliin'iliiiiy'(30).da.v!:,aflcrreccipi nf.sueh "i'a>; 

. Adjustment .Schedule jhe .Stockholders- .shall noi'ily i te Parent'wheiher ih'c Sinckhojdcrs eonirur 

be rcfcire-d in the Indepeiulent Accnliniing l-'irm. whicli shall be seleciod in aerordance wuh lhc 
procedures sei forth in Section 3.j. for final res-ululinn '"f l ic determination nf?ihe Independent 
Accounting I'inn shall he final and bind Inn..'flic fees nf die Independem V\eeouniinu l-'irm shall 

,??. 



I?c b'-mc hv the Siiiekhiildci> mi the m\c hand. :uid ihc Parent mi the mher hand, in sud: 
uinnuail.- î us .shnll Iv ik-iermmed by IIK Independent Aecuunliiig Finii'bused nn the pn»p.ini!in 
that ihe aggre-yuie amnuni of dispuiid ilcms subniillcd to tin. Independem •\i.cnuriiini; Firm ihul 
a.s uns-UL'tes-;lullv disputed bv- the Si..c*khi(Idi.is. uii the mie hand, nr ihe Parent mi die mhei hand 
us deiennined by the lnde|?cndcilt Ac'cduniiiig I-inn beflr> m ihe li.itul iminliiu nl ...uch JisjUiled 
items sn referred in ihc Independem Acc.'tuniiiig I'lrm Ilu' lesuliiiiuii. 

ie| If lhc tjiosscJ tip P.iyiiieiii is" less than the iCsiiniuied 'Fu.x Adjusinu-ni the 
>inCkhnldcrs >h.dl. nn u jmiu and -Jcveral basi> and w-iihin three Business Days' i'ollnwing lhc 
linal determination, and bused upoi. suth linul delenninuiion. pay ui die Parent an umnunl equul 
I'i such uelleieney. pnn*idcd..thal the Sl^ckhulders will, under no circumstances, he leuuired in 
pay ua ummiiu in exL*o«;s ofthe F.siimatcd "fax Adjusimeni. li The drossed llp Puyment is more 
.than the l-stimaled 'lax Adiustment. OIL Parent .shall, wiihin ihrcc Business Days following the 
Ilnul delermlnalion. und bused upon .such fiiiul^detenninaiion pay to the Siockholdeis an amount 
equal to such excess Any paymeni due to euher party under this Sectioiv 12 4 may he netted 
againsl any paymeni due from that party under Section 3.4. Anyiresuliing net paymeni lo-Pareni 
shall be made from .the-l:sciOw Fund by wire iransfer.of immediately available funds lo such 
aceauni us the Pareni .shull designate in writing \o Holdco'and the fUscmw Agent. Any rcsulling 
nci payment to lloldc*o undei this Seciion 3 4 .shall be made in the manner set-forth in Seeiion 
3.2fci. 

(0 To the.exiem appropriaie. and without duplicauon. the procedures foi payment of 
Additional 'Va\- Liabililies descnbed'nr this Section I2'4 shall also,be applied for any .subsequent 

, consideration paid, to Holdco under dus Agreement, including'disiribuiions-io Holdco from the 
Escrow Fund undcrSecuon 10 6. however no such item shall be tneluded-iivihe t.unipuiiuion ui 
the cxienfany such'-item waspreviously.ihcludedjn'^thecompulation'fsuchasudisiribution from 
the tscrow^Fund lo the extent it w'as prcviously incjudcd^;i.n'.tli'e computati"nn„as.a'-rcauU.of 

, Moldco. thcSiockholdcis.or.iheCompafiy "eleciing.^our'of ihc'inslariineni mci hod-under Section 
453(d) ofthe Code). ' ' ' ' - . - , 

Adjustment, or.Grossed'Up 
compensilie Holdco onhcSiockholders in coiineciion-wiih'ihc ireaimeiii'as a sale of assets to the 
cxtcni ol_(x.) the un'uiuiif ol'.nei ordinary income generated and (y)'stale'income .taxes. All nei-
oidinnry'incpinc'iicins. including depreciation.recapture. w'iirbe,Vec.bgiii/ed fo'r.iax-purposes in 

I'.pursiiaiu to Section 
any'other paynientsi ex peeled ui be iceeiv'ed after 2012. incjuding Gro.sscd I Ip Payments. 1 he 
ineihodolhgy shall be as follow.s* (i) the amnuni nl net nrdinoiy meoirtC-'shall be computed based 
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Jc'diiLiihiliiv III M.ite laves as an mdinarv dedticiimi nn an individual's fLdcrul la.V roiiirn i l imiicd 
tu die bxiciii III the ma.\imum anuiuni id'aii> phasc-n\ii h<r such iiemi/cd dcduc'ih>ni ull its 
applicabte I'.ii lhc >cai in which l|ie paymeni is made fmni the P.-ireni ;n 1 loldcn or die 
Stnckhulde^ and l i i i i anv (iniss-l.'p Pavmcni ^huil he mad: bused upnn ihe hiyhc-si federal 
>tut;.d CtpUul ^ains tux rate in elVect lijr individuals I'oi the >car MI which such (imSs-Hp 
Payment is K-Lnjini/.ed hy tin. .Sim.khnlders plus the stale income tax luie met o| a dedoetinii I'm 
lederul poi'pnsi.si us dcserihed m prnvisiun ( i i j licreul I he Parent. I loldcn and the i)lnckholdcr>; 
shull iea.-)Oiiuhl.v enopenue by providing Inlormaliuii lo die mhei piinv in order m obtain and 
ccmfinii die infonnation ncv-cssary lo piepuie (H verify the caLululions required under LhK 
SccMon 13 4(i ' i Stncklmlden* and Hnldcn ilhall luke iny reusonabk- pti.siiinn,recnnmiciKled by 
ilu- Pan 111 in mliiimT/e uny 'Fax li:t>iilily being iiidcmiiified under ihis Seciiun I' ' 4 .ind the 
panies shall agree (using the dispute proLCdurcs dcsci ibed in this Agreemem. U) the extcni 
necessary) lo the fair murkei value ofany payment ui be received al'iei 2012 inconneclicn vvith 
the election out ofthe instullmenl niethnd us deSLribed herein 

Section 12.5 'I'ransfer Taxes. All.transfcr. documentary, sales. u.se. re'gistraiivin and 
similar la.xes (including ull applicuble reul estate transfer 'I'axeb'ana stuck transfer Fuxcs) and 
related fees (ineludinguny penuliies. miere>si and additions lo Tax) incurred in connection wi ih 
the irunsacilons eonteniplaicd hereby'shall be borne by ih'c.Pu'rcnt' Holdco and.lhc Stockholders 
shall cooperate with the Parent in.a timely manner.in preparing and filjhg i i l l Tax ̂ Returns as muy 
•be required to comply with lhc provisions o f iuch 'fax Laws . 

Section 12.6 Tax Refunds.^Benefits. The'Parcni shall pay lo Holdco wiihin 10 days 
''of receipl. any refund or credit (including,any interest pajd'orcrediied with respeci iKc'reioj 
received by the Parent (or uny member o f ihe Parent s afTiliaied group),Qf *Ta\es with resnect to 
any Pre-Closing 'fax Period including the ponion of any Tax'refund for .a Straddle ."Period 
uuribuiable to a Pre-Closin'g'lax Penod The panics agree .that iwymcnis' made w'lih 'respect lo 
Holdco's transaction expenses and'cenain dib'er obligations ()f the Company as set forth on 
Schedule 12 6 hereio. to ihe exieni-such payments give rise tc 'Fix-income or. deductions. Tax 
los'ses and 'Fax credits nr otherwise mav increase' or offset taxable 'income or'.'faxs-under-

' ,. ^ . . . . .* ' - • - • - r . , , . . : - L"I • ' ' . / •_ I J - - J r— 

taxable peiind.s or ponions ihereof ending (or deemed endetj) prior to ihcl-jflcciive Tin^e mid (b) 
the Tax Retuins nf the Company, and the piovisions of diis -Agreem'c'nt sliolLbe' prepared 
inierpreied and applied in a manner eonsicieni with the above iiiienlions. 

Scctinn 12,7 Tax 'freaimeni. Any indei-nnificaiion payments tiuide'pursuant to ihis" 
AgivemeiiL :,hall b,e treated by die purtics.'in die extent peimiitcd by*applicuble Law., us a 

^purChu^e,price adjustmeni. unless deiennined ^odierwise in a firial-deleiminalion<a.s*derincd in' 
,. '.Section l'313 <ii the Code, or unless re-quired lo he ircaied us interest underj'lbc Qodc.-

seciiifn for any such pei iod. 

ISO' 



Sc-ellfiii I2.ii lOjNiSharintjXureeniLiiis. A I M prior U I I. h>sing all fa\-.shiuine 
aertcnicnts- i.i mliei s-imilar ugrecmcms with respeci ui the C nmpaiiv uml'us huhsiiliurics and 
ihcii vucLCiSnis ( i f auyl. .shiill be lenninaurd wuh lhc eneciive dole nfsuch lc*rminuli«»n In he no 
iJilei ihar. die cinse o f business r.ii the da,vimnicdi:iicl.\ preceding the h'lVective I imc. 

S'-ciinn 12 Id Cjjnrdiiimion whh Article X Pa>incn-, bv the Sii-ickliuldcr.s or IlulOcu 
n l anv ainnuni iiuk-iiinitied ugainsi 'u tuherwise'due uudei Article .N m re.'Jpeci o f f axes shall hu 
made in .icemdance with ihe lerms n f the l':.sciovv Agreement (t.i the e'Ciuni that the 1'an.nt 
clinuses Ul seek leourse Ui the Kstinw I-'und instead of direvt recuur.se to Holdco nr the 
.Stnckliolders.i Ul mluTwise paid by Ili4dcn or the SioLkhnldei.-; w-ithin live Business Dayi 
lollowiiig a final deierniiniiiinu i)iai payment of .such aimiuiiLs to lhc 'lax authority or other 
Guvcmmenial l-ntity are due. In the event the pn>vi-.lnns nf ihis Aiiiele XI I und the prnvi-linns 
ol Article X hereof confiici o'r otherwise each apply hy. their lerms in connection-with the 
picpamtion ol 'Fax Kclums or the exereise o f eonitsi ngh'is as described iii .Seclinn 12.3. ibis 
A[','*^le J^'ll ihal l apply, tirovidcd! Jiiahcr.'diai nothing in ' this Anic'lc XIL.shal l i l imit the 
obligaiions o f 1 loldco to indemnify dgainsi Taxes as sei "forth in Anicle X. 

A R ' l l C l . r i x i l l TERMINATION. AMRNDMKNT AND WAIVHR 

Scx-tion 13.1 Termmatlpn 'fhis Agreement may-be terminated aiid the iransuctions-' 
eonicniplaied by this Agreement niay be abandoned at any time prior-io Clcsmg;. 

la) by the mutual wntten conseni of I loldco. the Compiiny. Pareni and Merger Sub: 

(b) by I loldco and the Company or-the Pareni-nnd Merger Sub. i f ony Govcmmcntal 
Eniiiy .shall hove issued-un order or uiken any other action, or ihere exists any Law, pcmiancnily 
enjoining, rcsirtinine or otherwise proriibiiing the transactions contemplaied'by this AgiccmenU 
and such order or'othcr Action sho'll have'become finafand iionappealoble or such U w is ' in 

-efTect: proyided. however, that the-puny'seeking to terminate ihis.A'greement<puisuant-io\his' 
clouse (b) .shall have used its reasonable best efforts, lo remove suehiOrder or to reverse such 
Aciion. subject to tbe limitations in Section ftfi; " - ' 

. 1*̂ * ''>' l lolJco and the (Tompany or the Parent and .Merger,S'ub. if-lhc'irnnsactinn 
'coniemplaicd by this Agreemeni shall noi*have been consuinm'atccliprior.'^toJanuary'l. 2013. 
rpipviacd. liowever. that ihe right to terminate this Agreement^uiider this Scxtion'l3.t(c) shall not 
-be available to any party whose failurejo fulfi l l any.obligaiion under this.Aefeei'neni bus been 
the cause of. m results/n. the failure of ihe clo'singw occur.o'n or before huc'h-claie:" 

id) by the Parent and Mergei .Sub i f (i) there'has "been a.breaeh hy Holdco or the 
Cnmpany of any.repre.sentation wan amy. coyenani V̂r ngrecinenl coniaii'ied in^his Agreement*" 

.Ihal wtiuld individually or in the aggregate result, in u fuiltirc o f u condii'ionlscl.foilh'in Seciinn 
9.1 nr ijcction y 2 i f cnntiiiuing on the Closing'Dale. (ii).ilic'Pareni aiid'Mcrge? Sub shall huve 
complied with its nhligatinns under Section fi 9 ui provide pmiiipi lioiice ofsuch breach, and (ii i) 
such breach shall noi have been curetl (or i.s-nnt capable of being cured) lieforc 11:59 p.m. nn 
Decembei J I. 2012 (it being understood that ihc Pareni and. Merger Sub may noi lerminaie this. 
Agre-cmcni purauant lo diis'^Scciion 12 l/d) if.sucb biyach.by Ihe lloldco nXili'e Company is iio 

•cured, oi i f the Pare-nt or Merger Suh shiill have hiateiiallv* breached \li'is Agrcement)-
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ICI bv the Hnldcn .nnd Ihc Cnnipanv. i f ( i l there has been u hre-aeh bv the Parcni nr 
Merger Stih nf an.v reprcscniuiitiii wuiraniv. cnvenuni nr ayiceincni c(>niaincd in ihi^ Aure*enieni 
l l iul would, mdiv'iduallv m in the aggrcuaic. icsuli in a lailure >'t a londiiinn sct fmth in Sccijon 
y j . n r S x i M i i J ^ j II cnniinumg iiu the Chcsing Date, (li) the Hnldcn and the Cmnpunv shall huve 
LiinipliLd wuh tliLii iibligatiniis under ^Seciiun U.̂ i to provide prompt notice uf such hic-ac*h and 
I l i i ) such hrt.aeli shall nm huve been eure'd (or is nut eupahle of being cuied) hclorc 11 .̂ 'J p ni 
nn December 31. 2012. (il bcine undersuaid ihat lhc I loldcn und lhc C'om|}anv mav not leiminalc 
ihia Agieeiiieiit pursuanl tn this Scctuin I > I i f suth hieach by lhc Pareni m Mergei Suh is sn 
cured, oi i f I hddco 4ir the ( ompany .shull huve nuitcriully breajhed this Agiecment). 

i f ) 'fhe puny desiring m tenninaie diis Agnvment pursuant lu snbsceiifin (MJ: [c j . £cj. 
or (dj nl this .Seciioa l i I shall give wiiiien notiee of .such tcrmmaiiun ui the oihei party m 
accordance vviih Section 14.7 specifying the pn>visiuii ui provisions hereof punjtiam lo which 
such tenninaiion is elTeded. I'he nghi ofany puny.hcreto to leiminaie this Agre'cmeni pursuanl 
to this Seciion 13 I shall remain oijcraiivc and in full foice and effect rcgai^JIcss of any 
investigation made hy or nn behalf of any pnny hereto, nr any nf iheir respective AlTiliaies nr 
representatives, whether pnor to or after the execution ofthis Agreemeni. 

Section 13.3 l^fl'ect of ' lenninat ion. 'In thcevcni of lemiinntion-of ibis Agre-cmeni 
by either the Parent and Merger Suh or Holdco and the Compnny as provided in Section 13.1. 
this Agieemem shall lorthwiih become void and have no ciTeci. without any linbiliiy or 
obliguiinn nn ihe pan of ihe Pareni and Merger Sub or I loldcn and ihc Company, except ihat the 
piovisions of-this Scclion 13.3 and Article . \ IV shall survive lerminutinn 

A R F I C L l ' X I V MISCI'LI.ANI-.OUS. 

.Secuon 14 I Sutcessnrs and Assiuns. I'xeepi as oiherwise - provided in this 
Agreemeni. nn party hereMo shall assign this Agreement nr any nghts oi obligations hereundci 
vvithotit the prior written consent o f the other party hereio and un'y such otlcmpled assignment 
wiihoui .siK'h prior wriiien consent shall be void and nf nn fnrce nnd effect, onn ided. howevei 
ihat the Pareni may assign any or all o f its rights and obligaimns here'undei to any wholly ovvncil 
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diicc'iii. indirect aiTiliuic of die Puicni m tu an independem irrcviWiible vxiiinv; trust pur>uuni tu 
i*J ("I.R. Pun 1013* pnjvjdul. fiinhcr. however, that no suih ass-iiumic-iii ilvall rcducv m 
odieruisc vitmie unv i>'| the obligaiiiin<; ofthe Pareni hcreiindLr. 'IhLs .-\giecmeni shall mure-tc* 
die henclll tifaiul Nhall he binding upmi the suc\.eSsoi.s and pennitied u>;sigiî  nfthe parties lK-rcti« 
and nil: fSsignineni -thnll relieve any pany nl :iiiy nbliuuiion <ir liuhditv undji this Aureeiivm. 

.Seclion 14.2 tioveinhm Law Juiisdictmn. "Ihis Agre-emenl .shall be ci^nijirueit. 
perl'nnned und eiifnrced in aecnrdance wuh. and gcivenied by the I aws of ihe Slate nf Kansas. 
F.:ich parly hereto agrees in commence any aeiinn. .suit oi pniccedin}.' aiising nut nf this 
Ayreeincnt m tuiy iransuetion i.nniemplaied hereby in any federal court sitting in the Cily nf 
Kansas City, Kaiisa.s. or. irsiichsuii. uciiunui giber proceeding may noL be brought m ̂ u'jhcnun 
lorjurisdiciifinal re'ason<. in any Kunsus siaie coun. liaeli pans bereui irrevocably submits lo ihe 
junsdiction nfsuch cnuii ('or ihe purp'osc-s ofany such'.suii. .action nr>otlibi proceeding, Puch 
pany further agrees thai service of any process, sumnions. notice or do'cumcnt by U.S registered 
mail IU such puny's rcspcclive address set'forth below-shall bti eiTeciive Service of process fur 
any action, .suit or proceeding in Kansas widi respect to any matters in wliich it has submiitediiu 
JiirLsdiction in dus Seciion 14 2 Each party irrevocubly and, unconditionally wai'/cs .-any 
objecuon to the laying of venue ofany a'ciibn. suit or proceeding'arisingout of dus Agreement ur 
die iransuctions contemplated hereby in any-federal court in the City of Kahsos City. Kansas, or 
any Kansas State court and'further, irrevocably and uncondilionally. waives ̂ and agrces noi lo 
plead or claim in any such court that any s'uch action, sim oV> proceeding br6ught;in any such 
court-has been brought m an inconvenient-forum. 

Section 14.3 WAIVER OF JURY'TRIAL IsACl-UOFVTlife-RAR'flES HERE'fO-
IRRLVOCABLY-'WAIVCS ANY AND'AIJ. RIGHT TO TRIA'L^BV JURY* IN ANY LEGAL 
•PROCEEDING .ARISING'OUT OF OR RELATED lO' THIS AGREBMENT OR'.THE-

.TRANSAC'flONS CONTEMPLATED HEREBY'AND COVENANTS" THAT i f .WILL NOT 
ASSERT ANY.RIGHTTO TRIAL BYJURY IN.ANY'F(DRM.,iM'"RESPECt'OF ANY ISSUE 
OR ACTION. CLAIM.. CAUSE 01; ACTION.'OR-SUFf.ARISING-OUT OF OR BASED 
'UPON IHIS AGREEMbVf OR THI-SsUBJEeV.MATTER-IIEREOF'bR-IN ANY WAY-
CONNECTED W'lPII OR: RELATED* JO "THE"^TRARSA'CfJONS- CONTEMPI-ATED 
HEREBY EACH PARTY 'ACKNOWLKDiiES •tnrs'':SECtlON- CONStlTUTES.','A ' 
MA'TERIAI. 'INDUCEMENT IJPON WI'lfCH I f "RELIES iKl-'tEN'fERlNG I'lllS 
AGREEMENT 

Seclion 14.4 . l-.\nense5. I loldco shull pay all of the'fecs and expenses Owed hy the 
Company nr Us AlTiliaies io-ii.s or its'Affiliaies' investmeiit bank'crs.-at'torneys nccountanis,. 
consiiltanis. service providers'and oilier professionals ond iidvisers-und payable m conneciion , 
with this Agix-ement and the iraiihae.uo'ns conien'ipluted Jie'rehy fcoHeetivcly ihe "Cumpanv 
'I'ransaciinn Fxnen<cs"). 'fhc Parenl\'!hall pay all of ili'e fees'and.c.'Cpen.ses oWed by the Pureni or 
lis AlTiliutes to Its nr its Afritiutes' investment bankers atlnrney.s' ucOolintanlSi ciinsullnnt.s*. 
service providcr.s and othci professionals and advisers and payatijc in connection wnh ihis 
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SeOiiiiii |4..T ^cveuibiliiv. In the cv-eni lluil aiu pun-nf'ihis ..\erecnk-ni i,s" decluicd 
hy unv c'lun or other ,ludi'cial ni..idiniiMsU.-iiivc bodv tn be null vuiu nr uneiiluicciihle 'said 
pnw'isiiin shall .survive to the extent it is nul so declared and ull nfUit. iidicr provisions i'f ihis 
Agrecnieiu shall re-miiin iii full foKM und eflecl. 

Scclum 14.1') Stnckhuldcrs' Kenreseiiuuive. 

fa) hiieh btuLkhnlder cnnsiitiiics und appo in t .>^^^g i ^^^ lS ; iR hs repieSenLuiw 
(lhc ".s'lockholdcrs' Rcpresentalive") and ils inie and luwful atioincy in fact with full pnwei and 
aulhority in its name und on its belialf: 

li) til act on such Siockholdcr's behalf in the absolute discretion of the * 
Stock ladders' Kepresenifliive with respeci to all matters icIuting m ihis Agieemem 
including execuiinn und dellvery.of any amendmeni. supplement, or inodilleaiinn uf ihiiS' 
Agreement and uny waiver of any claim or righi-ansing out of this Agreemeni. nnd 

(n) in general, to-do ull ihings und lo perform ull acts including 
executing and delivering all ugiccmcnls. ecrtineates. rceeipLs, instiuclions. and other 
Instruments contemplated by or^dccmcd advisable lo' cft'cctuaic ihe provisions-of this-
.Seciion 14.(3. . * ' * 

'I'his appoinlineni and grant of power and ^authority is c{>uplcd wilh an intercsi and is in' 

consents'to the taking ofany one all action's and the making of unv dcfLisions Vcquii-cd or 
,peroiilled'io be taken nr made by the Stockholders' ReprcscnUitive pursuant lo (his Section 14 6. 
Each Stockholder agrees ihat the-Stockholders'-RcprescniaEiyc shall.have no obligauon or 
'liability to any Per.son for anv action tulten oi omitiedby the' Stockholders'̂  Representative in 

1 r - . 1 . I I e» • i ' l i j i " . . * ' . i .# . * • . . • . . .-" ' - - . • . ' o - I • . J 

Stockholders' Representative un'der this Agrecmenir 

(b)' 'lhc Parent. Meiger Sub and tbe SuVviviiig Corporaiion shallib'c entitled to rely 
upon-any dnciimem or* other paper cleliVered by the Siocklioldcr.s''Rcpresentalive uc being 
audiorixed by ihe'Stockholders, nn'd-tbe Parent. Mergei Sub and the Surviving Cniporaiinn .shall 
not be liable in any Siockhnlder for any action taken or omiucd in he taken by ihe Pureni. Meiucr 
Sub and the Surv*iying Coiporaiinn kiscd-on such relianc'c 

Kepreseniaiive. .If.' uOcr the«death, incapaeiiy". Oi- resignation nf llic: StueklinldciV 
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Keprescniuiivc u succ-essnr Siuckholders Rcprc-scnialivc shall imi lun'c bLcn iippoiiucd by the 
Siin.khi.ldcrs ivilhln I? Business Duys after a request by the Pareni. ibe Pareni may upjinim u 
Siuekho|der.s Represcniaiivc iroin amung the Siuckholders in fill an.v VULUIICV sn eieaicil by 
iiniiee of >;uch appoinimcni ui die Stockholders. 

ScLiinii 14 7 NmieeS All notices rei|uest.s dciiiunds und mhcr coiiiiiuiiii(.atinns 
under this Agrvemeiii shall be in willing und shallbe deemed tî  huve been duly given (i) mi the 
dalcdr'-ervice ii svived |)crsnnully nn the puny to whom notice is m be giyen.,lii)un<tlieduy ol 
transmission it st-iit via facsimile transmission, to the facsimile nuinber given k-low and 
cnnlirmalimi iii delivery is generated after completion of imnsmissinn. (iii) on lhc djy afler 
delivery lu Federal l:x-pre.ss''or similar ovcniighl courier nr (he llxpress Mail service maintained 
by the IJiiiicd States pnsial Service or (iv) nn the tlfth duy after mailing, il mailed to ihe puny ui 
whom nuiiee is lo be given, by Firsi cluss mail, registered nr certilied. postage prepaid and 
properly addressed, to (henparty us folluws. 

If lb Huldco or the Stockholders: 

Telccoois 
Email 

If to Parent-

Watco Railroad Company 1 loldings. Inc-
3I5W.3"'Si 
Piltsburg. KKiisas 66'762 
Telecopier: C620)23I-08I2-
Aite'rition: Craig Richcy. F.VP-GeneruL 

• Counsel 
Email: ciichcv^waicocoiiiptini'cs.com': 

Copy .10. 

Dickinson Wright PLLC 
SOO.Wooilw.'ird Ave . Suite 4000 
Detroit. Ml 48226 
Attn. MarkR. High 
'I'eleeopicr 313-223-3598 
Email mhighf^dickinsonwiighl.eom 

Copy to-

'Stinson .Morrisoirl le'eker.'I.IlP' 
1201 Walnut, Suite 2900*' ' 
Kansos City. M issouri'64106-21 SO 
Attn: John A. Grandu 
'l*elecopier:(8r6)4l2.'M59, 

*-Email:jgranda^siinson.com' 

If tu the Compan.\ prior to lhc Closing, to 
I loldco 

I f lo the Sur\'ivirig Corporation, to the Pareni 

Copy 10-

Dic-kiiLsoii Wrighi PLLC' 
500 Wpodwaid Ave.. S"uiie 4000 
Deiroii M l 48226 
Aim:. Mark R.-'lligh 
-Telecopier; 313-223-3508 
l-.niail: mbiub''r/' diekm.sonwriehi.enm 

.Copy in:'^ 

SliiLson Morri.sfin HeekerLI.P 
1201 WalnIii.'Suiic'2O00 
Kansas Ciiy.'iMissmiri 641 u(i-21M) 
Aim John'A. Granda 
feleeopicr:.fSl6)4|2.'i;iSO . 
Email: jgranda'i/:Stin.son.c(iin 
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Anv puiiv mav c-hunge its uddres-i I'nr the purpiWe-uf this .Seclimi hv 'jiviiiL' the 
iiiihcriiartv wnuen nniice .-I us new '.iddrcss in ihi? niunnersei forth iibnvc. 

Sccimn I4.K Amcndmenia- Waivcis 'Ihis Agrccmcni* iiav K* aircndcJ ur 
nindilled. ur.d uny uf ihe icnii.s cnvciuinis. re-piesentatlnns vxairaiilies i*r c<iiidilimis herLof infn 
he wuiv'ed. only hyu wrmen inslnniieni execoiLd by ihe parties hereio. m in lhc LUS*. nl :i w-aiv'ei. 
by the paiu* waivinc' Conipliuiicc Any waiver hv uny |jarty i4' any cnnditinn. nr nf ihc breach nf 
any prnV|^lon. tenn. eiiveiiaiil icpresenlauuii nr vvununiv c-nnluined in ihis .Auieeiiieiit. in uin 
one or'iiinie insiunee-.. shall not be deemed tn be iinr umsirued as a lurther or eontinuiiiL: waivei 
ol uny sueh cnnvliliuii. m nf the breach nfuny olher pinvisuin lenn c-uveiiam. re'presciiiuunn ni 
vvununiy ofthis .Agreemeni 

Section 14 y Public Announeemenis. "'fhe parties agree thai no pony shidl make any. 
prcss re'lcasc i-r public announccmeni cuncerning' iKis transaction vviihoui.ilie pnoi approval'of 
the Olher pany or parties hcrcto unless a press release or public announccmeni is re*i|uired by 
Law or *.he rulcs'of any securiiies exchange nn which'such party's sccuriues arc lisied. Belbre a 
pany to this Agreemeni makes-any such annouiicenient.or-oihcr disclosure, it agrees lo give the 
Olher parties- hereto pnt)r notice ond an op|X>nuniiy to'comment on die proposed disclosure. 

Section 14 10 F.iuire AcreeniciU. 'I'his Agreemeni' (including ihe Disclosure 
* Schedule and .the other Schedules* lattachcd hcrcto)* coniains the'entire ogrecmcni und 
understanding among the panies hereto with rcspccrio ihe ininsactions eomempluied'hereby and 
supersedes nnd re-places all prior agreements and understandings.'oral or wriiten.-wiih regard'io 

isuch transactions. All Schedules hereto and 'any documelTis.and instniments'delivered pursuam 
10 any provision hereof are cxpresslv made a-pan of this Agreemeni. us fully, HS dioup.h 
completely set forth herein. . - - • 

'Seeiion 14.11 Panies ir> liiteresi. Nothiiig in thi.s Agreement is jniended to confer 
any nghts or remedies under or by icason of.lhis Agre-emenl on any Pcisiin other than the panies 
hereto and theii respective successors and permitted asiiigii's and aiiy Person entitled to indemnity 
under Article X ,. Nothing in this Agreement is intended to rclicve or dLschurge the obligations 
or" linbiliiy of.any thinI Person to lloldco and tlie Coni pany Jor: the Parent and Meiger Sub. No"* 
provisioivuf this Agreement shal I give any third panics any right of subrogation or action ow^or 
against Holdco and the Company or the Parent and Merger Sub . 

Section 14'12 Seclinn and Panmranh I leiidintLs. Neuind'Coiisiruciiun 

t.ai 'I he Seciinn and puragruph headings in ihi.s Agrcemenraie for reference (Viirptises 
only.and shall nni uM'eci the meaning ni interpreiaiioii nf ihisA'yre'cnieiil 

fb) Ihe parties have purticipulcxl jointly in the negmiailnn und. draOing nf this 
Agreement. In ihe event un ambiguily or quCsiinii' of int'eni ,ni mterpieiuiion ai-|ses. this 
Aga'cineiii .shall be consiiticd-aS'il drafted jniiiOy by|,lhc. ponies iind.nojiresumplion nr burden ol) 

, pi-oof shall 'arise favnring or di.slavoriiig any-partv by ijirtiic''of ihe authorship ofany. pinvi'smris-i 
•'ofthis Agreement. ' ' . . " -

lecluL- .Refcrcnccs..m,this* A'^fccmcnt ' io ' 'K i 
eciive knnvyleduc.afier dtje>iiutuiry . n f g | ^ ^ 

Seciimi 14 13 KnowlecluL- .Refcrcnces..m,this* A'fefcemcnt 'U» "KjMwfeduc'or-thc-
Company ' •ihii'll lelei m die coHc-i 

• 'bi 



.Scv-iiun |4 |J ConllJc-niialitv l*nr a perind of iwo (2) yc-urs ti4lnw-inu ihi- ^Insina 
unlesv mlierwisi. jeL|uireil bv* I uw. (•) I loldt.i> shull. und .shull euise its .-MTiliales m. keep sccrel 
:tiid rt-lain in MriciCjl conlidcnce. and shall not (other than as expre.sslv pennlllcd bv this 
.-\uieenieni) use fnr ihc iTcnclli cl̂ lhemselv*c•^ nr others anv tlonlldeniial Infnrmalion re-laung in 
(A) die I'uieiii and 'vIcrgLi Sub or iLs business* tu the extent such C nntideniial Infurmuiinn via.s 
disclosed hy Pai-em. Merger Sub. Iheir Anihaies. or theii lepicsentativ-es und agenis in ihc 
preparatiini. negoiiaiinn uiid deliveiy i>f diis Agreement and Uie transiiLiiuns ctiniciiipluied 
herein, nr |B) the (.'nmpitnv ihi- Surviving Corpoiaiion and their Sub.sidi.irie.s iiiJuding w-uh 
respeLl m ihe husiness thereof, and (ii) the Parent und the Surviving Coiiioraiion shall keep 
secret and reiuin iii strictest cuntldeuce. und .shall mu use lor. the benetlt uf ihcmselvcs or others 
any Ci)nlldeniiul Infunnutiun relating to lloldco nr its business (olher than, following iKe 
Closing, insolar as such informalion reliucs to the Company and its Subsidianes) to die extent 
such Cunfldeniiaf Infoimation wusdisclused b) Holdco. its Affiliates or their represeniaiives and 
agenis in the preparation negodaiion and delivery of this Agreement (including without 
limilalion such information that was* disclosed to the Parcni and Merger Sub during the course of 
the Parent's and Merger Sub's due diligence investigation ofthe Company and.iisiSubsiuianes) 
and the transactions cc^niemplaicd herein. ^ 

Section 14.15 Coumeroans. "fhis Agreenient.muy'be executed'in-counterparts, cnch 
uf which shall be deemed an onginal! but all of which shall constitirie the same insirument. 

Seciion 14.16 Specific Performance The panics hereto agree ihat if any of the 
provisions ol this Agreemeni were.noi performed in accordance with their specific lenns or were 
,otherw-ise breached, irreparable damage woiild occur no'adequate remedy al law would exisi and 
damages would be difllcult to detcnnine.. and that the panies shall be chiltled to specific 
perfonnance ofthe temis hereof, in addition'lo any other remedy at lawor equiiy. 

_Tnj«M-- Fsriilnnnnn The Pgrenfnnd Merger Sub ackno'wlcdEe'lhai'(i) 
^̂ ^̂  SÎ WKsa'TrusieesI are executing this Agreemeni 

on behalfof the Stephen J. Linsenmeyer-lrrevocable'Trusis. each'dated July 16.-2012. (li) the-
Tiusiees have executed this Agrcemeni noi personally, bui soiely as.*l'rosiecs<of .such 'Inists-in 
the exerci.se nfthe power and uulhority conferred up'on.and^^^i'ed in<tlie Fi ustee pursuant lo .such 
1'ni.sts. and (iii) nodiing in this Agrccmci'ii,shall bcconsirued as creating uny liabilily un the 
.'Frustees personally lo pe'rfivrm ur pay any express'or imphed'eovcnant.ieundilion or obligulion 
ofany Siockholdei under this Agrcemcni including any indemni llcation ubhgntinn. The Parent, 
on Us own behall and on-behulf of all of;ils successors'.assigns' and ufllliuies (.x) expre'ssly 

'wnivca all such pciMinal liabililies ofihe 'frustee's. and'(.v) ultlnns ihai ii will nol assert in uny 
fiLshinntuiy claim peis.onallyauaiiisi ilic'.lnisiecs. 

ISigiialures nn foUow'ing pJgcs.l' 
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JV W'fl \1-.SS W I ll-.REOF die p:inics hcietn have caused ihis Ac'rceiiicnt m be e\i.LUled 
us nl ihe dale lii si above wiiiicn 

A V N A U M O U UAILROAI). IVC. WAI CO ACyULSl'l BIS SLiU. INC 

Hv. 
fs'anie: 
I Uie. 

Bv 
Nume-
fitle 

AARIIOLDINCS, INC WA'I'CO lUILUOAl) COMPANY 
HOLDINGS. INC 

By-
Numc: 
I'lile 

Bv: 
Name 
Tide-

file:///1-.SS


.SUKk'IIOl.DEkS: 

trusree li/A 

.Stephen .1 Linsennieyer Irrevneuhlc 
'fi-ust foi .lulie L. Dunbar dated .luly 16. 
2012 

^mm^mMm' .o-lnisiec 

By. 
'fiile Co-Tnisiee 

Stephen J. Linscnmcyer Irrevocable 
Trust for Eric W. Linsciimevcr dated 
.luly 16, 2012 

^§:^^^mMiMSmM 

By: 
'Fiile Co-'I'rustee 

mmmm^m fnistee VIA dated 
j I/2(l/*JII. as aniciidcd und resialcd 

Stephen .1. Linsenineycr IrrevuciibleTriisi 
Inr Stephen.I. IJnsenine,ver..li. dated 
.)ulvl6. 2012 

.By 
Title: Co-'frustcc 

Stephen J. Linsenmcycr irrevocable Trust 
for Elr/abcth .1. FcHaino dnted 
.luly 16,2012 

ŵ m̂ ^ 

By: 
Title Co-Ti-usiee 



Stephen .1 Lmst'iiiiK-ver lirevuciihle 
Trust Inr Prudence A. Ihiininnnds diifi'd 
.lulv HI. 2012 

Bv'* 
I'lile. Cn-'fiusiee 

Stephen.). Linsenmuyer Irrevocable 
Trust for Amy S. Bacarella diitcll 
.luly 16,2012 

B.v: 
Title: Co-Trustee 

Su-phen .1 Linsenmc-yer IirevocableT rust 
fur Kai I T. Linseninevci dated 
.lulv 16.2012 

By 
fide Co-'l rustcc 

Stephen .J. Linscnmcyer Irrevoeuble Trust 
for William I). Linsenmcycr dated 
.Iulyl6,'20l'2 

By-
'fitic: Co-Tnistce. 



Form 

[nav, nncAfPbqi zuoni 

lrn«na Rw^rup SvuK-n 

Qualified Subchapter S Subsidiary Election 

(Under section 13ei(b)(3) of the Inlcmal Revenue Code) 

OMgNo iSdSWOO 

K^t^Pffl Parent S Corporation Making Ihe Eloction 
I n NviM. u- ua i v i : 

AAR Holdings, Inc. 
b Nun-lKir. a i m . nun 'DOI I IOi su . i i no I ' a P O boa 9mMr-. l-ucion 

PO Box 380, South Walnut Streei 
c C.iiy « lUMn stdhi a-id ZIP cooo 

H o w c U , M l 4 8 0 4 4 

5 Namu anu iKla a ' ffliccr oi logiil lupiesuntaim wiioni ihe IrlS may ca i ior i n n u inloininboii 

2 ^ p l o y o r IdaiiUllciitlon numbor (LlNj 

3 Tiu v«ar andi'-n 1*1.001-1 a-Hi ila^-) 

12/31 
4 Sg^ncecfent*! wiM»liii i>etunw>i» icM 

Ogdon. UT 
6 lucpnorc iiURitW Ot o"iccr or cgn l 

ruufoSHi a;iw ( g p ) f - * ' ^ 7 < f t 

KfttfJUn Subsidiary Corporation lor Which Eloction is Mado (For additional bubsidlanes. see instructions) 
I n Namo o! aubiidiBry 

A n n A r b o r R a i l r o n d , I n c ( f / k /a A n n A r b o r A c q u i s U l o n C o r p o r a t i o n ) 

8 EIN | i ! any) 

b Numbor i t fca: anri RXIMI W sute no II a 1*0 bo<. D.ni miiucnotia 

same as parent ^ ^ _ _ ^ _ ^ _ ^ _ ^ 
9 Daia uiCDnmralnd 

10/15/87 
c Ciiy or u w n 9!aio ona ZIM rodn 

s a m e a s p a r e n t 

11 Date niociton n 10 laka oHoc; tnontli. day yoar) l tee nstnictlons) 

10 Sum cl aicnnuro-Joii 

Michigan 
fr 12/ 13 /2012 

17 n<i ihii •uuiUi j ry QfuviouMy nia a tadnrai Incoma ia» rgiuin? I- -Voa,* oo^ipletB iinua 13a, 136, and 13c 

13b laft yoor ondng M I Q O ' Insi 

inlitfn ImOPin. day. yMU) ^ 1 2 / 3 1 / 1 1 

. • Ei v,B n Mo 
13a Senncq canlw whwo las ruiuni w.15 'ilcd 

Oaden, UT 
13c CPCGk lyao ol r n i ^ ttoo L I i ro in i -120 

B ) PQim n?OS n OIPM • 

14 11 I t a docuon o c i B irudv m CQm^knaioi wiih 11 uic i lar 36B(u)nxn roorganlza-.an C K a i i u d >i Row. Rbl 2008-18. wnoro ina aubacmry 
WU9 an S corporauon mnr-na.ataly beforii iha aUKUan end a nowly lonnad noicing company «wU ba t»a aubsMlary'a i » i o i l T . » B Yoa • No 

18 Waa n e •ubBi»a?y'» laai raiuw irod aa pari pi a congo>daioa raium? r ' V a i . ' compluia I nw iOa . IBb. nnd 16c . • D Y w E l Wp 

15a NaTu a' comrnon tinranl 10b b'N ol co-nmon pwoni 16c Swvico canio; / m a t cansolida-Jia ra-.um wa i i.ioa 

Undar pona i m ol x-nuiy I daclaii- l ia t 1 havp ukamiiad ihls c-ccian, vcKickio ncvcnipanying ichadulaa ano etanmiBnu, one .o ilia peat pl my knpwloage and Defapl, 
I a bus, CPU ocl and complain 

S isna lu ra e l e f t l co r 
o f p a r e n t e o r p o r o l i o n T l l l o • Da te *• 

General Instructions 
S ^ t i o i i i f l fp iencus are lo ihe Iniornal Revenue Codo iinlOGS 
othoiwiso noted 

Purpose of Form 
A l ia rcn i 5 co rpomuon uses Form 88G9 l o " l ec i l o i i oa i ana ur more 
D I ( IS eligible aubsidianen as a quol i l icd subcl i i ipier S subaidiarv 
(OSub) 

rhc OSub elect iai i resulm m u duemod liquiUaUon o l ihe 
Bubsidiary In io the poroni FoHowinfl the deemed i iauidai ion. i ho 
QS i i h IS IIOI i r ^a led ns a scpa ia lo cor i ierai ion and all o l tho 
subsid ia 'y 's assetu, hatniiiies, .-uia i iams o l incomo, deduct ion, end 
c iodi t arc troniod as inosa o l iho pnroni 

B c c j u s c t t ie liqukJaOon Is a doon icd Aquioalnn d o n o ; 
WO Form S66. Co:norn io Oisitolulion or 1 iquid.i l loi i 
f fowovw, a l inal r e i um to ' t l io a jbs idHvy may H a n ro Ao 
riJcd It It was a i t ^ i a m t f corporal /on pnor to me t taie 0/ 

(he doerncd HifimJatian Na imni l e t i im is required it l l i u cfocl ion is 
bemg machj p u n u a n i to a reoi^janaation u n d v scCi'icn 3 S 8 ( B } U I 9 ^ 
n n a n a v f tu i 2006-18 S v e P o v P U 2008-18, 20OB-13 I H B 674, 
for detaas 

Eligible Subsidiary 
A n obglbte Eubsidiaiy Is a d o i r e s l i c corporat ion whose s lock Is 
owned 100% by an S corporu l ion nnd is no t one o l Uio ! o l «w ing 
ineligible corporat ions 

• A bank or t hnh ins i i iu i ion t l i a i uses Ihe 'osorvo method o l 
accouni ing lor b.-id deb ts undri i s e c i n n S8S 

• A n insurance cocnpdny subiaci lo inx ui'-dcr subcnapier L o l the 
Code 

• A corporai ion ihn : hos oiecied lo be treaied as a possnssiors 
caporot lQi i under sect ion 9J6 

• A domasi ic inioinai ional sales corpomi io i i (DISC) 01 i c ime i DISC 

Sae sec l i om 13Gl(bX3) 1362(1). and t i e i i ta lutod lepuiaiKins lo* 
Buaii lonal Intormaiion 

When To Malce the Election 
Tho parent S corpcra l ion con make the OSub (Hcclion nt any lirns dur ing 
m e lav year I lowever. Uvo leouested ei toci ive da te o l i r e OSub elect ion 
gcnerol-y connot bo more ihon 

1 Twehre months al ie ihe date the election Is ! i led. or 

2 Two mcnths nnd 15 days bslore H I P date inQ H«c i ion is hied 

An election l i isd rnore than 12 rnon lh i bo lo ie Ihe reauesicd 
ollectnrc ddte wi l l tif made efloci lve 1? m o r t h s atler me date It is 
Idud An o leCMn li led more than m o m e n t i s une 15 days uHer the 
rcquosied cHecliVc da te generally is latc . i nd wdl be m. ide a l l ec the 
two nioni lu. anu 15 days bolore the date n is l l lcd However, on 
d e c t i o n fJed more '.han i w o m o n i ' i s and 15 days alter the lequcs ied 
c l lec i lvu dale wil l be accaptccl ns timely Med i l the corporat ion can 
show that the lariure l o liie o n tana was due l o rensonohle cause 

To lequesi r d l c l lor a lalo e loc ion m c corpo in l ion gennrniiy mus i 
roque^i 0 ( invalo teller rul ing end pay u usi-t l«e in i iccordi inco w i i n 
Rev Proc. 2009 -1 . 2009-1 I R B I [or its Biiccessor). However, reliet 
I r om the ruling and user lot- rcquiro-nen's i s avanablo See n o i Proc 
2003-43. 2003-23 I R B 998 lor cstoi ls. 

Where To File 
Filo Form 6869 wi th the service conter where the subsidiary ifliHi its 
most recent relurn, However, i l ins pa re r l S corpoiaUon I s n n s o 
subsn la iy , and makes a val id elccuon oi iect ive upon lormalmn. 
subml l Form 8869 to ihe service cenier where me parent S 
cor iMrnt ion hleo its most recent l e t Lm 

Fo r PapenMor l i R e d u c t i o n A c t No t i ce , see p a g e 7 Cai N0.28/SSK harm 8 8 6 9 l»Ov 12-20011! 



form 8069 [tUn. 12-2008) Page 2 

Acceptance of Election 
The sefvicQ comer wiL notily ne corporation ii the OSub cieciion is 
(fl] Rccrptiid. and when il will take eilcci QI (b] not accepted 

T!-.o corporation should generally rocene a aeierminajon on us 
uleciion wilhm QU days alter il tkib mod Form 8869 Ho-dvovsr. il the 
corporaiion Is not notilKKi nl .icccptance or nonacceptuncp 
01 lis election wiini-1 7 tnonihs o l the dcile ol liliiig (dale inj.lua|, take 
loHow-up dCiioii by ciil'ing 1-800-829-1933 

11 Ihe IRS QbO^iions wncihor ~oim 8869 was liica an accopublo 
piool ol lilirg Is l<i) n certilied c regisieicd nui l inceiiil [lln-cly 
poslnarKedl lioni ;re U.S Posiol Scivicc, o' its equnraicnl 'rom o 
dcsiqnated private delivery sfiviee (see Noilco Z00il-B3, 2(X)Mi-52 
IR Q 1030 (or Its succassor}}, (b) a Form 8869 with an occopicd 
siamo. (d n Form BBSS with R stamped IRS received date or (d) a i 
ifIS laitei staihg lii.ii rorm B8G3 has buen accepi>!d 

End of Election 
OnCL- the OSiib eloctiu-i is mode. i-. remains in c'lect u-ilil n is 
icrmiruiied I! mo declrfin m tennnaied, IRS conseni yenfrally is 
required tor anolhei OSub ulucuon with reg.iM to Ine loimor OSuD 
(or lis successor) tor any iax year iieioro me Sth tax yccr alior tho 
llrs: lax ycjr In whicn ine teiinnaiion took ottcct Sec Regulations 
section 1 1361-b lor dninils 

Specific Instructions 

Address 
Inciuda the suite, room or other unii numboi jhnr ine street 
address it the Post Oiflce does not doiner lo the street address and 
the coiporation hns a P O box, show Uie box number insteod 

il the subsidiary h,is tne samp address as the parent 
S eorpnralion, enie "Same as parent' in Pan ll 

Additional Subsidianes 
II the OSiib elcciion is being maoo lor more L'lnn one siAsidinry, 
aiiflch 0 separate sheet lor e<ic)i sutisid>ary Use me same size, 
to-niai and i>ne -luinbera os m Purl ll of tho pnniod lorm Pul ihe 
parcni coiporat.on-s name ano employer IdRnliliCdlion numbo- at the 
top o' each sheoL 

ll the OSjb eieclions are being made checuve on the same dale 
lor 0 tiered Qmup of subsidiaries, thu ofire-il S corpoiatiun may 
specify Ihe order ol me doc.-ned Hquioalions on an aiiachmeni. ii no 
order IS B,-Maiica. the oeemcd iKiuidaiions wdl tie ircatod as 
occumng Ilrst lot the kiwosi iier sutnklbry and proceeding 
successively upw.ird See Regulations seciion 1.l30l-J(bK2) 

Caution A OSub c'ocrion tor a timed group of auoaMJianas may, m 
certain circwmioncos. teauii m ttie recognaon ol income A prfmaiy 
cfnmplB a excess loss accounts (see n^ jub imis seciion I 1502-19;. 

Reorganizations 
Lino 14 Tnis b04 slioukl he checked 'Yes II this etsction is bemg 
mode puisuani to a reoiQani^ntion under soclnn 368taX1)(F) and 
Rev Rul 2008-11) THIS occu's when 11 newly lornied imreiil holding 
comiiany holds ihe stork ol the subsidhiry thai was an S corporation 
iminedialeiy tiolore the transaction j n d ilio l-nnsacuon oil o-wiso 
qualitiub as a reorganization inui-i section 36B(iiKiK^) No Form 
2S!i3. Election hy a S'nall Business Corporation is required lo DO 
Med by the (Uironi See Rov Rul 2008-18. 2008-13 I R S 674, lor 
details 

Employer Identification Number (EIN) 

A QSiib nidy no I M required to nave an EIN lor lederal lax 
purposes II the OSub does not have an biN. enter 'WK" on 
tme 8. 

Howevei, i! mo OSub has previous!/ Iiled a retum, sopaiateiy o i os 
pail ol a consolidated retu-n. and used an fc'iN. enter tliot EiN on ihe 
8 ano C>l apphcablr] I'm CiN ol its common parent on line i6b 11 Ihis 
eloction ta being made pursuanl lo a reorqanizaliofi unCe* scct'on 
3S8^]|1Kilaid Rev Rul 2008-18. tne nki S cor[)orat.on tor wmcn 
this OSuD electici is being made AIM retain its EIN The nowi^ 
termed parent nnjsl get a lew I-IN See Rev Hiil 7038-18. 20nH-l3 
IR 3. G74, !oi dfllaiis 

Note riiiiuie to ante: tho subsidiary's EIN mav msuit in the senficc 
ccnior sonding a nonce o! delinqucrt tiling lo me OSub 

If iho OSub wants its own EIN. but dods noi have or-o. sou I orm 
SS 4. Aoplicainn ior EmiAiycr Idonlilicntion Number, tor rieinils on 
how -|0 obiain j i i Eiri 

II tne OSuli has noi rrceived its EIN by Ihu iirro the plocticn is 
nudo. viriiu "Applied lor" on ime 8 See Um Instructions loi Form 
S3-4 loi details 

Effective Date of Election 
r-orm 68!i9 generally m a l be filed no eartior ttmn 12 
monttis aeioro or no Istar than 2 riionr,ts ana 15 days 
alter ttia oHocam data reouesled on fene 11. Tcr details 
ana evcflpnons, see When To Mnke ine PleCian on 

page f 

A parent S corporniion mat lorms a new suoslciary and wants the 
eieciKin oifaclive upon lormation should cnior the fcrmation date A 
parent corporation ihat wan.s to rnake tne election lor un existing 
subsidiary should onior the lequusiod elfective date. For details otxnit 
the ellQci o! a OSub election, see Regulations section 1.1361-4 

Signature 
Form 8869 must tw signeo and dated by me president, vco 
president, trensuer, assistant treasurer, chicl accounting ollicar, or 
.iny olhor corporate oHlcor (sucn as ta* officer) authorized to sign 
me paronl-B S corpordtion return 

Pnperworli Reduction Act Notica We ask lor (ho mforinnten on 
this lorm to cam/ out the internal Revenue lavifs oi the Umied States 
Vou ore reqiiirnc lo give us iho iniormalion We need it to onsiim 
that you are complying witn these laws 

You nie no; required to provide the inionnaiion requested on a 
lorni that IS suo|ec-. lo the Paperwork Reduction Act ifiicss tha fo-m 
disolays a valid OMS control number. Boohs or records relating to a 
lorm or its insinictions mus: bo rntnlnod as tong as then conienis 
may become maie-idl in ihe odininislration of any Internal Revonue 
law Ganoraily, tax rotums and lolurn intormaiion oro conlidenlid, as 
rOQuircd by soction 6103 

Tho time noooed to completo and rda this lorm wdl /ary depending 
on individuii circumatances I ne Asnmaled average tune is 

R e c o r d k e e p i n g . . . 
Learning about the low or the form 
Preparing, copying, 
usBombling, and sonding tho 
(orm 10 tho IRS . . • 

6 1 ' . , 13 mm 

33 mm 

I hr 2 mm 

I! you havo comments conceming the accuracy ol these time 
estimates or suggestions lor making this lorm s<mpln, we would be 
happy lo war Irom you You can wnio lo 'niernal Revenue Sonnco, 
Tjx Producti Coordinating Commiliee, SE W.CAR MP T-1 SP. 1111 
Consliiution Ave NW, IR-G526, Weshmglon, DC 20224 Do nut send 
the lorm to this addmss Instead, sec IWicrc To FSe on page i 
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ESCROW ACRKKMENT 
(Basic Mvr]{cr & Acqui.sition l^scrow) 

T ins l-SCROW AGRIT.MI-Nl Is cnicied inio as ol December _ 2012. by jiid amoiis Waico 
kailiund CoTiipany lUildings, Inc ("Pitrciil'). AAK IIoldiiig.s, Inc ('Holdco') iiiul jjjjfjĵ KJî ljtJKSSSfl ncinig on 
bchnlf or Ihe Stockholdei-s idenlilled tn lhc Merger At^rcctncni ("Siocldioldcr Kepnucmauvc". nnd logeiher wnh 
I'areni and Holdco. siniieiimcs rercrred lu individimtly as - fan / ' and Lolleciively ns the "Panics"), •IIKI feffiiaSCgpjff 

(the -IZŝ ruH Aguni") 

WHRKKAS. Pureni, Wuico Acquisition Sub. lot:., iloldco, Ann Arbor Railrn.id, Inc ihc siockholders or Ann Arbor 
K<tilrn,id. Inc (the -*StoclcholdeTS') iind the Siotlihulder Rcpreseniditve entered into an Agreement und Plan of 
Mergei (as amended, modillcd oi supplemcnied Irom lime lo lime, the "Merger Agreemeni") on IJcceinber 13, 
2012 The cwcutioii nnd delivery or this Agrccnicnt is a conduion lo the consuininaimn or ihe iransnciinns 
conicinptaitid by iliu Mergei Agieemem 

WIIEREA.S, puisuani lo the Merger Agreement, ihc Panics have agreed lo deposit m escrow ccnain funds and wish 
such deposit to be subject lo ihe terms and conditions sci forth herein 

I Appointinenl. The Parties hereby appoint l-scruw Agent as ilieir escrow agcni for the purposes set fonh 
herein, and liscrow Agent hereby accepts such appoiiiimcnt under ihe terms and conditions sei fonh herein 

2. Fund. Parunl agrees to deposit with Escrow Agcm ihs sum of ^ ^ ^ ^ ^ ("l£scrow Deposit") Kscrow 
Agent shall hold the I'scrow l>cposii and shall invest and retiivesi. the I'^cniw Deposit and ihe proceeds ihercof 
('i'und") in a S*pg^gii»^'ffi^M^^'^'¥^iftt*^^^*P^^^ or a successor or similar investment olTcred 
by liscrou' Agent MMDA have rates of̂  coinpciLsalion that mny vary from time to litnc based upon markei 
conditions l hc IMnics recogniA: and agree thai instructions to make any uihei mvestmeni ('-Aliernative 
Investment"), must be in writing and execuied by nn Authorized Reprcsemaiive (.is defined in Section 3 below), and 
shall specify the type diid identity ul the investments to be purchased and/or sold. Ihe Cscro» Agent is hereby 
uuthorized to execute purchases and sales of invcsiments ihrough the facihiics of its own trading or capital markets 
openutuns or those ofany ufflliaied emuy The Escrow Agent or any of iis ufTilinies may receive compensation with 
respect to uny AlienuLive Investment directed hereunder including without limiutlion charging uny applicable 
agency tee in connection with each transaction liscrow Agent will not provide supervision, recommendations or 
advice relating to either the investment ot moneys held in the I'uiid or llie purchase, sale, retention or other 
disposition of any tnvesimeiii described herein, and r.scrow Agent shall not have any liability lor any loss in an 
inveslmenl made pursuant to the tcnns of this Agreement Marlcei values, exchunge rales ond othci valuation 
mrorination (including without hmiiiition. market value, current value or nolioiial value) of any Aliemaiive 
Inveslmenl furnished m dny repon ur siatemeni may be ohuiincd from third pnny sources and is fumished for the 
exclusive use nfthe Panics Kscrow Agent has no responsibility whatsoever lo dciennine the markei or other vnlue 
ofany Aliernulive Investment and makes no reprcscntaiian oi wananty. express or implied, as to the accuracy of 
any such \'!ilu»iinns or ihiii any values neccssiirity rcfiect the proceeds that may be received on the sule uf-an 
Alicrnaiivc Investment l-.scrow Ageni slinll not have any liabilily for any loss sustained as a result of uny 
investment mude pursuant to the lerms ufUiis Agreemem or as a resull ofany liquidation ofany investment prior to 
Its maiurity or for the failure of an Authori7ed Kepreseniaiive ofthe Panics to give ELscrow Agent insiruciians to 
invest Ol reinvest llie fund Escrow Agcni sliall have the right to liquidate any investments held in order to provide 
funds necessary lo make required paymenis under ihis Agrcemeni All inieresi or other income earned under ihis 
Agrcement shall be allocated to the Holdcu or the Stockholders, as the case may be. and reponed. by Lscrow Agent 
to lhc IKS, or any other la<cing auihorily, on IKS Komi 1099 or I0<t2S (or oiher appropriate fomi) as income eamed 
from the Escniw Deposit by I loldco or the Stockholders, as the case may be, whether or not said income has been 
distribuied during such ycnr Kscrow Agent shull withhold any uixes it deems appropriute in the absente of proper 
tax documentation or as required by kiu, und shall renin such taxes lo the appropnate authorities I loldco and Ihe 
Stockholders hereby represent and Wiimini lo the Ilscrou Agent that d] they are not loruign persons such ihal no 
wiihholdmg of U.S federal income tax is requicd in connciion with any transfer of un Untied Stutes Real Propeny 

I 
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Interest as defined under IKC Section 897(c), nnd (u) lloldco and its Siocklwldcrs have elected out of ihc 
mstnllment sale method or rcponing gain to the IKS or other taxing authonty 

3 Dtspoiition und 'lerminatton. (a) If. ul any Ume on or piuv to lhc date that is theQjgiscLtiatf 
( S E ] ^ ^ S ^ 7 i h e date ofthis Agreement (the -'liscrow Release Date"). Parent believes ihat ii or any ofits afniiates 
ts entitled to indemni He at ion from Iloldco or the Siockltoklcis under the Merger Agreement, Pureni shall deliver to 
Escmu Agent, wuh a copy sunuttanccusly delivered tu Iloldco nnd Stockholder Keprcseiitativc a written nolice (an 
"ksuow Claim Notice") specifyuig ihc basis for such indemniIlLaiiun claim in rca.sonahic detail and Ihe amount 
souglu therefor by Parcni frum the I'und or Parent's good faith estiinuie thereof, us Ihe case may be (the "liscrow 
Claimed Amount") 

Troiii the date that an Cscrow Claim Nolice is delivered b>- Parcni to Huldco and Stockholder Representative, 
Holdco or Stockholder Kepreseniaiive, as the case muy be, shall have ihiny (30) days (the "Hscrow Notice Peritxl") 
to deliver to l^ciou Ageiii, with u copy biinulianeously delivered to I'arem, u nouce, duly executed by lloldco ur 
StOLkholdcr Kepreseniaiive, us the case may be, disputing the Kscrow Claim Notice or any ponion tiieicof (an 
"liscrow Dispute Notice") If Escrow Agcni does not receive un Hscrow Dispute Notice pnor to S 00 p m (l-.nsiem 
Time) on the 30''' day oflhc Kscrow Notice Period, and upon receipt by (escrow Agent of (i) a nniice from Parent, 
»Uh a copy simitluineously delivered to Holdco und Stockholder Keprcseniatives, staung that the l-'scrow Notice 
Period has expired and that Pareni has not received an l ^ r o u Dispute Notice from Holdco or Stockholder 
Representative, as the case may be and (ii) a Disbursement Kequest (as deflned below) frain Pareni insu-ucting 
Escrow Agent to release the Escrow Claimed Amount to Parent ns diiecied by Parent in the Disbursement Request, 
E.scrow Agent shall release the Escrow Claimed Amount lo Parent as directed by Parent in the Disbursemciii 
KequesL If Escrow Agent receives an Escrow Dispute Notice pnor to 5:00 p in (Casicm Time) un the 30*** day of 
the Escrow Nonce Period, ISscruw Agent shull lelease to Paying Agent for distribution to Pareni us direcicd by 
Pureni in a Disbursement Request llie uiidtsptiled ponion (if any) of the amount sci fonh in the Escrow Claim 
Notice, und I^crow Agent shall continue in hold In escrow the umouni in dispute (the "Hscrow Disputed Amount") 
'Die Escrow Disputed Amount shall be held by Escrow Agent in e5cro\h until (i) it .shull leteive u Disbursement 
Request .is to the disposition ofsuch sum signed by Parent and Holdco or the Stockhulder Representative, us the 
case may be. or (ti) U shall have received a Hnal non-appealable order ofa coun of competent junsdiction us to the 
disposition thercof. which order shall be delivered to Escrow Agent wuh a Disbursement Request signed by Parent 
and Holdco oi Stockholder Kepreseniaiive, as the case may be Following receipt o fa Disbursemcni Request. 
Escrow Agent shall release the Lscrow Disputed Amount to Pareni the exumi requiicd and tis directed by the 
Disbursemeni Request I he panics acknowledge thai there mny be multiple Escrow Claim Notices given by Parent 
during the term herenfund that any Escrow Claim Notice may be amended ur supplemented by Parent from tune lo 
lime ( e g , to increase or decrease the liscrow Claimed Amount stated therein) Any such amendment shall be 
cn*eciivc ns ol and from ihe date of delivery thereof to l-.scrow Agent and Stockholder Representutive. and such 
nmendment or supplement shall be subject lo the notice procedures set fonh ubove as if such amendmeni or 
supplement were a new l-Iscrow Cluim Notice: prmidud, ihal no such amendment or supplement shall be erTcciivc as 
tu any ponion ofthe Escrowed I'unds previously released by Escrow Agent in respect ofsuch Escrow Claim Notice 

Promplly following the Escrow Release Date und the receipl by Escrow Agent ofa Disbursement Requesl signed by 
Parent and I loldco or the Stockholder Keprcscntaiive, as tlic case mny be, Escrow Agent shall i-clease to I loldco or 
Stockholder Representative such amounts (.onsniutiiig Ihe remaining I^roued I'unds as ot the I'scrow Release 
Date, las , wiiboui duplication of amounis (i) the total Escrow Claimed Amounls currently ouisianding and (u) the 
total Escrow Disputed Amounts required to be reiaitied as of ihe Escrow Release Daic. Any ponton of the 
Escrowed l-iinds thai is held by Escrow Agent beyond the Escrow Release Date pursuant to the prior sentence shall 
be released by ICscrow Agent pursuunl to Section 3(d) as directed b>' Pareni und Stockholder Represeniaiives 
pursuant lo a Disbursement Request specifying the amounis to IK disbursed 

Any insiruLlions seuing fonh. claiming, containing, objccimg to, or in nny way related to the transfer or disinbulion 
oflhc Fund, must be in wndng or set fonh in u Ponabic Document Format ("PDK"). executed by the appropriate 
Pany or Panics as evidenced by the signatures of the person or persons signing iliis Agreement or one of their 
designated persuns ns set fonh in Schedule I (each an -Authorized Representative"), and delivered to Escrow Agent 
only by confirmed facsimile or anached to an email un a Business Day only ai the fax number or email nildress set 
fonh m Section 8 below No insiruciion for or related in the iransler or disinbulion of the rond shull be deemed 
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delivered and elTective unless IJscrow Agent actually shall have received h on a Business Day by lacsimile or as a 
PDl ' attached to an email only at the fax nuinber or email address set forth tn Section 8 und as evidenced by a 
conflnned it-aiismittal to the Pany's or Panies' tninsmming fax number or email address and hscrow Agf:ni hns been 
able to sutisiy uny applicable secunty priiccduies as may be required hereunder Escrow Agent shall no: be liable to 
any Pany or uihcr persun lor refraining from acting upon any insiruciion for ur reUcd to the transfer or disinbulion 
of lhc Kund ifdclivered to any oilier lax numbei or email addrcss. including but not hniitcd to a valid email address 
of uny employee of l-lscraw Agent. 'I1ie Panies each acknowledge thai Escrow Agent is aulhonzed to use the 
following lunds transfer instructions to disbui^e any funds due to Pnny A and/or Pany I), respectively, withoul a 
verifying call-hack as set lonh in Section 3(b) beluu 

Pareni Dank name Huldco-'Siockholdcr Representative- Bank name-
Bunk Address. Bank Address 
AKA numbci AUA number 
ALCuunt name Account Name. 
Account number Account Number 

Additionally, ihe Panics agree thai repetitive lunds transfer instructions may be given to Escrow Ager.t lor one or 
more bcnetlciancs where only the dute of lhc requested transfer, the ainouni of funds to bo transferred, and/or the 
descnplion oft l ie pa>inciii shall change wtihin the repeiutvc instructions ('Suinding Settlement Instructions") Any 
such Standing Settlement Instructions shall be set up tn wniing in advance ofany actual iransler rcqucsi und shall 
cuutain complete funds iransfcr infoimation (as set fonh above) for the beneflciary Any such set-up of Standing 
Seiilemenl Instructions (oUier than those established concurrcnily with the execution of Ihis Agreement), and any 
clianges in existing sci-up, shall be conflnned by means of a venfying callback to an Authorized Rcpicsenuitive 
Standing Settlement Instructions wil l conimue to be followed uniil canccllcti by the Panics jointly in a urtl ing 
signed by an Authonzed Kepreseniaiive and delivered to Escrow Ageni in accordance with thts Section. Once set 
up as provided herein, liscrow Agent may rely solely upon such Standing Seulemeni Insiruciions and all idemifying 
infonnation set fonh therein for euch beneflciary. Each I*ariy agrees thai any Standing Sculcmcm Instruciinns shall 
be crfective as the funds iransler instniciions ofsuch Pany or the Panics, a^ applicable, witlioui requiring a \erifying 
callback, us sci forth in Section 3(b) below, if such Siundmg Seiilemenl Instructions are consisieni with previously 
uutheiutcatcd Standing Seulcment Instructions for that bencilciai^. 

(b) In the evcni uny other lunds irunsfet instniciions arc set Ibnh in a permitted instniction from a Puny or 
the Parties m uccurduiice with Section 3(n), Escrow Agent is authorized tn seek conrirtnatinn ofsuch funds transfer 
insiruciions hy a single telephone call-back to one of ihe Aiithori/A'd Representatives, and Escrow Agent may rely 
upon the Lonfliinution of anyone purponmg to be that Authorized Representative. The persons and telephone 
numbers designated for call-bucks may be changed only in a writing executed by Authorized Rsprcsentatives ofthe 
applicable Pany and actually received by Escrow Agent viu facsimile Excepi as sci fonh in Scctinn 3(a) above, no 
funds wi l l be disbursed uniil nn Authonzed Reprcscnuitivc is able lo conflnn such instructions hy telephone 
callback Escrow Agent and ilie beneflciaiy's bank in any funds transfer may rely solely upon any account numbers 
or similar identifying numbers provided b>- the Panics and conflnned by an Authorized Kepresentattve. 

(c) I he Panics acknowledge thai there arc cenain .sccurii)*. corruptum. transmission error and access 
nvailabilit>' risks associated wuh using open networks such as the Inicmei nnd the Panics hereby expressly assume 
such risks 

(d) As used in ihis Section 3, "Husiness Day" shall mean any day oiher than a Saiunlay, Sunday or any 
mher day un which Hscrow Agent lucaicd at the notice address set fonh below is aulhonud or required by Uw or 
executive order to remam closed The Pui ties acknowledge that tlie security procedures sei forth in this Section 3 are 
commercially rcasonable Upon delivery o f llie Kund by Hscrou Ageni, this Agieemenl shall lerniuituc, subject to 
the provisions o f Seciiun 6 

A Escrow Ageni Escrow Agent shall have only those duties as are spccincally und expressly provided 
herein, which shall be deemed purely ministerial in naturc, and no other duties shall be implied. Escrow Agent has 
no knowledge o f nor any requiremeni to comply with, the terms and conditions ofany other agieemem bctuecn the 
Parlies, nor shall l:5crow Agent he required to determine i f any Pany has complied with any olher agreement. 
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Notwiihsianding the terms ofany other agreement beiween the Panics, llie icniiis and conditions of this Agreement 
shall control the actions of F-scrnw Agent Escrow Ageni may conclusively rely upon any written notice, document, 
insiruciion or requesl deliwrcd by the Punies believed by it to be genuine and to have been signed by an Authonzed 
Rcprcscntniive(s) as applicable, without inquiry and without requiring substantiating evidence u f any kind und 
Lscrow Agent shall be under no duly to inquire into or uivcsiigaie Ihe validity, accuracy or cnnicni ot any such 
ducumeni. iioiice. uistniciion or icqiiesi K.scrnw Agent shall not be liable for any action taken. sufTered or omillcd 
to l » lakcn hy i i In good laith excepi to the extent that hsciou Agent's gross negligence or wil lful misconduct uas 
the cause ol any direct loss to cither Pany l-:scraw Agent may execute any of its powers and perfomi any of ils 
dunes hereunder directly or through af flhaies or agents lu the cveni l-scruw Agent receives insiruciions. claims or 
demands from any Pnny licrcui which conflict u i ih the provisions ofthis Agreement, nr if Escrow Agent receives 
confliciing insiruciions from the Panics, Escrow Agent shull be enlitled cither to (u) refrain from taking any aciion 
until It shall be given a joint written dirc>ciion exc-cuted by Authorized Representatives of the Panics which 
eluiiinales such conflici or by a final coun order or (b) file an action in inteiplcadcr. Escrow Agent shall have nn 
duty Id solicii any payments which may be due il nr the I'und. including, without limitation, the Escrow l^eposii nur 
.shall the Escrow Agent have any duty or nbligaiion to confirm or verify the accuracy or conxictness ofany amounts 
deposited with it hereunder Anything in this Agreement to the conuary iioiwithsianding in no event shall Escrow 
Ageni he liable fur special, incidental, punitive, mdireci or consequential Inss or damage o fany kind whatsoever 
(including hut not limited to tost proflts), even i f Lscrow Agent has been advised ol tlie likelihood of such loss or 
damage and regardless ofihe form of action 

5 Kesignation; Succession. Bcrow Ageni may resign and be discharged from its duties or obligations 
hereunder by giving ihiny (30) days advance nonce in urt i ing ofsuch resignation tu the Panics. Escrow Agent's 
sole responsibility after such thiny (30) day notice jieriod expires shall be to hold the I'und (wiihoui any obligation 
to reinvest the same) nnd to deliver the same to a designated substitute escrow agent, i f any. appoinied by the 
Panics, or such other person designated by ihc Panics, or in accordance with the directions o f u flnal court order, ut 
which time of delivery. Escrow Agent's obligations hereunder shall cease and lenninate I f prior lo the effective 
resignation date, the Panics have failed to appoint a successor cscrow agent, or to instruct the Escrow Agent to 
deliver the Fund to another person as provided above, at any time on or after the effective resignation date. Escrow 
Agent euher (a) may interplead the Fund with a coun of competent jurisdiction, or (b) nppomi a successor escrow 
agent of ns own choice Any appointmcm of a .successor cscrow agent shall be binding upon ihe Panics and no 
appointed successor escrow agem shall be deemed to be an agent of Escrow Ageui Escrow Agent shall deliver the 
Kund to any appointed successor escrow agent, at which time Escrow Agent's obligations under this Agreement 
shall cease and icrminuie Any entity into which Escrow Agent may be merged or convened or with which u may be 
consolidated, or any emuy to which all or substantially all the escrow business may be liunslerred. shall be'the 
Escrow Ageni under this Agreement wiihout further act 

6 Compensation. 'Ihe Panics agree jointly and sewrally lo pay Escrow Agent upon execution o f this 
Agreement and from nine to time thereafter reasonable compensation for the services to be rendered liereundcr, 
which unless otherwise agreed in wniing, shnll be as described in Schedule 2 

7. Indcmnincaiion and Reimbursement. 'I he f*arties agree jointly and severally to indemnify, defend, hold 
harmless, pay or leimbursc Lscrow Agent and its affiliates and their rcspeciivc successors, assigns, directora. agents 
and employees (the "Indemnitees") from and against any and alt losses, damages, claims, liabilities, penalties, 
judgments, scitlcments, litigation, invesiiguiions costs or expenses (including, wuhoui limilalion, the fees and 
expenses ot outside counsel and experts und their stalTs and all expense of dncitmrm location, duphcniinn and 
shipment) (collectively -|.flsses"). arising oui nf or in conneciion wuh (a) Escrow Agent's perlormunce of tins 
Agreemeni, except lo the extent that such Losses arc deiennined by a court of competent jurisdiction ihrwugh a flnal 
ordei to have been caused by the gross negligence, wil lful misconduct or bad faith of such Indemnitee, and (b) 
liscrow Agent's following any instmciiuns or directions, whether joini or singular, from the Parties received in 
accunlancc wuh this Agreement 'I'he Panics hereby grant F-scrow Agem a hen on. right of sei-ofl* againsi and 
secuniy iiiiercsi in the Kund for die payment ofany claim for indemnification, fees, expenses and amounts due to 
Escrow Agent or an Indemnitee. In furtherance of tlie foregoing, Escrow Agent is expressly auihonzxd .uid 
directed, but shall not be obligated, to charge against and withdraw from the Fund for its own accounl or for the 
accounl of an Indemnitee any amounts due to Escrow Agent or lo an Indemnitee under Section 6 or 7. The 
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obligations set fonh in Ihis Seciion 7 shall survive the resignuiioit replacement or leinuval of Lscrow Agent oi lhc 
leiminaiion ofthis Agreemeni 

8 Nonces. A l l coinmunicannns hereundci shall be tn wnting or set fonh in a PDF attached to an cmuil. and 
all msiniciions from a Party or the Panics to the Lscrow Agent shall be executed by an Aulhonzed Represenluiive 
and shall be delivered in acconlance wuh the teims ofthis Agrc-eniunt by facsimile, email or nvemighi courier imly 
tu the uppiopriute fax nuinber. uinail address, or notice addicss set fonh for each pany as follows 

I f lu Pareni 

With copies lo 

Wnicu Railroad Company Holdings, Inc 
315 W V Street 
Pittsburg, KS 66762 
Attention Craig Kichcy. EVP - liencral Counsel 
I'd No (620)231-2230 
FHX No-(620) 231-0812 

Stinson Morrison Hecker LLP(strcet address) 
1201 Walnut, Suite 2900 
Kansas City, MO 6'1106-2150 
Atteniiun* John A Granda 
I el No. ^816)842-8600 
Fax No (816)412-1159 

I f to Holdco or 
Stockholder 
Kepresentattve 

AAK I loldings, Inc 

Attention ^ ^ ^ t ^ j ^ h m a e ^ i ^ 
Tel N o : 
Fax No 

Wuh copies to Dickinson Wrighi PLLC 
SOO Woodward A v e . Suite ilOOO 
Detroit, M l 48226 
Aiteniiun* MarkR High 
1e lNo (313)223-3650 
Fax No (313)223-3598 

II lo Lscrow Agent 

9 Compliance with Cnur l Orders In the event thai any of the fund shall be aitachcd. garnished, levied 
upon, or otherwise be .subject to any court order, or the delivery lliereof shall be siaycd or enjoined by an order nf a 
coun. Escrow Agent is hereby expressly auihorized, in its sole discretion, to obey and comply wuh all such orders 
so entcrcd (ir issued, which it is advised by legal counsel of its own choosing is binding upon i i , whether with or 
wiihuut jurisdiction, and in the event that Lscrow Ageni obeys or complies with any such order it shall nol be liable 
to any of the Parties hereio or to any other person by rcason of such compliance noiwithsianding such order be 
subsequently rcversed, modified, annulled, sci aside or vacated 
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10 Miscellaneous The provisiuits of this Agreement may be waived, altered, amended or supplemented only 
by a wnting signed by ihe Escrow Agent und the Panics Neither Jus Agreement nur any nghi or interest hereunder 
may be assigned by any Pany wuhom ihe pnor consent of Escrow Agcni and the other Pany 'Hus Agreement shall 
he governed hy and construed under lhc laws of the State Michigan. Each Pany and l-^crow Agent iiievocably 
waives any objection on ihe grounds of venue, lonim non-con vcn tens or any similai grounds and irevucubly 
consents to service ol process hy niuil or in any other manner permiited b} applicable taw and conscnis to lhc 
jurisdicnon ofihe courts locuted in the State of Illinois To the extent that in any jurcsdiction either Party may now 
or hereafler be entitled to claim for itself or its assets, iiiimunuy from suit, execution, aiiachmeni (bcforc or atler 
judgment) ot odier legal process, such Patty shall not claim, and liereby irrevocably waives, such immunity. Escrow 
Ageni and Ihe Panies further hereby waive any right lo a trial byjury with respect to nny lawsuit or judicial 
proceeding arising or relating to this Agrccincnt No pany to this Agreement is liable to any oilier pany for losses 
due to. or if it is unable to iierfomi us obligations undei the lenns ofthis Agreemeni because of, actsofCiod. f in. 
war, terrorism, floods, strikes, elccirical outages equipment or transmission failure, oi olher causes rcasonably 
beyond its control 'I his Agreement and uny joint instructions from the Panics, may be executed in one or mute 
counterparts each of which shall be deemed .m original, but all ofwhich together shall constitute one and ihe same 
insirument or insiruciion, as applicable All signatures of the parties to this Agreement may be transmitusd by 
facsimile, und such facsimile will, for all purposes, be deemed tu be the urigmal signature ofsuch puny wliusu 
signalurc u reproduces, and will be binding upon such pany Ifany provision ofthis Agreemem is detemuned to be 
prohibited or unenforceable by reason uf any applicuble law of ajunsdiciion, then such provision shall, as to such 
junsdiction. he inelfeciive to the cxieni ofsuch prohibiiion or unenrurceabiliiy wiihoui invalidaitng the remaining 
provisions thereol, and any such prohibition or unenlorceabihiy in .such jurisdiction shall not invalidate or render 
unenforceable such provisions in any other jurisdiction 'I he Parties represent, wmrant and covenant iliat each 
document nonce, instruction or request provided by such Pany to Escrow Agent shall comply with applicable laws 
and regulunons. Incept as expressly provided in Section 7 above, nothing in this Agreement, whether express or 
implied, shnll be construed to give U) any person or entity other dian Escrow Agent and the Panics any legal or 
equitable right, iciiiedy, interest or claim under or in respeci ofihe Fund or this Agreemem. 

IN WITNESS WIIEREOK, the panics hereto have executed this Agreeinent as ofthe date set forth above 

PARENT M-\^j:^^-^n^?T?iC'>::^^:'. ^ ; y . t ^ . - i i ^ 

By By . 
Name Name: 
Title: Title 

IIOI.DCO .S'I'OCKMOLPEK REPRESENTATIVE 

By-
Name 
T i t l e . 

PH0-ir08]82S2UO:7/71SJlX<) I 



SCHEDULE 1 

Telephone Numbers und Authorized Signatures Tor 
I'crsonfs) Designated to Uive .loinl Inslniciions and Confirm Funds Transfer Instructions 

For Pareni 

Name 'I elephonc Numbgr Siimaturc 

I. 

• ) 

For lloldco'Stockholdcr Kepreseniaiive 

Name Telephone Number Signature 

1. 

A l l instructiuus, including but not hmiicd to funds inmsfer instniciions, wheiher iransmiiicd by facsimile or set forth 
in a PDF attached to an email, must include Ihe signature of the Auihon-ied Reprcsentative autlioriz.mg said funds 
transfer on behalf nfcuch Party 

I )I104fflIIJK2S2 (1027,74331XQ I 



S C n F l ) U L E 2 

Based upon our current understanding of your proposed iransaction, our fee proposal is as follows 

Accf iu i i l Acceptance Fee. S 
Encompassing review, negolianon and execution o f governing documcniation. opening ul the account and completiun u f a l l 
due diligence documeniatioii. Payable upon closing 

Annuul Administnition Fee . . S 
riic Administralion Fee covers our usual and customary minisieiial dunes, including lecurd kc>epiiig, distributions, document 
compliance and such oiher dunes and respuitsibiluies expressly .set forth in the governing documents fbr each transaction. 
Payiibfe upon closing und annually in advance thereafter, without pro-ration fnr partial years 

E x t r a o r d i n a r y Services and O u t - o f Pocket Expenses 

Any additional scniccs beyond our standard services as specified idwve. and all reasonable oui-of-pockei 
oitomey's or accoiintaiu's fees .ind expenses will be considered extraonlinary services for which related costs, 
and additional fcc*s will be billed at the Bank's then standard mic Disbursements, receipts, investments or lax 
25 ilcins per year may be treated as extraordinary services tlierchy incurring additional charges 1'he F.scrnw 
chaif^C, pass-Uirough and modify fees und/or charges for luiy account cstabtished and seivices provided by 
including but not lunited to. transaction, maintenance, balancc-denciency, and service fees, agency or uude 
other charges, including ihose levied by any goveminental audiority 

expenses including 
iransaction charges, 
reporting exceeding 
Agent may impose, 
lhc Escrow Agem, 
execution fees, and 

Disclosure & Assuniptinn.s. Please note thai the fees quoted are based on a review ofthe ininsactiou documenis provided 
and an inurnul due diligence review C^WBtfasff reserves the right to rcvise. modify, change and supplement the fees quoted 
hcrcin i f the tissumpnons underlying the nclivity in the account, level of balnnces, market volatility or condilions or other 
factors change from those used to set our fees Pa>-ment ofthe invoice is due upon receipt 

The escrow deposit shall be coniinuousty mvesied in aElftpsaHSJpasgiMr«ri money market deposit account ( "MMDA") 
or a ^d!KSi«^aM4Htfe*(ftB^ Cash Compensation accounl MMDA and Cash Compensation Accounts have rates of 
compensation tliat may vaiy from time lo time based upon maiket conditions The Annual Administralion I ee would 
include a supplemental charge up to 25 basts points on the cscrow dcposu amount i f another investment opnon were to be 
chosen 

You acknowk>dge and agree that ihcy are penniitcd by U S law to make up tn six (6) p rc -au l lMn^ withdrawals or telephonic 
translcrs Iram an MMDA per calendar inumh ur statemeni cycle or similar penod If lhe MMDA can be acccs.sed by checks, 
drafls. bills ol exchange, notes and oiher financial iiistrumcnis ("Items"), Ihen no more Uian three (3) nf diese six (0) lransfeT& 
may be made by an Item Lscrow Agent is required by U S law to reserve the nght to require at least seven (7) day.s noiice 
prior in a wiihclmwnl fmm n money market deposit nccoiini 

Compl iance 

i 'ulr iui Act Disclosure. Seciiun 326 of the Uniting and StrcngUtening America by Providing Appropnaie Fools 
Required lo Intercept nnd Obstnict Fcrmnsm Act of 2001 ("USA PATRIO'F Act") requires Escrow Agcni to 
implement reasonable procedures to verify lhc idcniiiy ofany person that opens a new account with i i Accordingly, 
you acknowledge that Section 326 of llie USA PA I'KIOT Aci and Escrow Agent's tdciiiity verincaiion procedures 

I}nai/0S382S2 UII27/74.S 118<> I 



require Escrow Ageni to obtain inlormulion which may be used lo confirm your ideniily including without hmiiatiun 
name, addrcss and organizational documenis ("idcniifying information*') You agree to provide Escrow Agent with 
and consent ui Escruw Agent ubiaming frum third panies any such identifying infonnation rvqutn.'d as u condilion 
o f opening an account with or using any service provided by die I .scrow Agent 

Db(̂ l/08JX2.̂ 2 0nZ7m.s3l8V I 



DISCLOSURE SCHEDULE 
TO AGREEMENT AND PLAN OF MERGER 

DATED AS OF DECEMBER 13,2012 
WITH RF^PECT TO ANN ARBOR RAILROAD, INC. 

This i<; the Disclosure Schedule referred to in the Agreement and Plan of Merger dated as 
of December 13. 2012 (the "Agreement") with respect in Ami Arbor Railrond. Inc. between the 
sharcholdcTs listed therein (colluclively, the "Sellers") and Watco Railroad Company Holdings, 
Inc (lhc "Buyer"). Ca|iiiali7.cd terms used and not otlicrwisc defined in ihLs Disclosure Schedule 
will have the meaning ascribed lo them m ihc Agreemem 

Certain ol the infonnalion contained in llus Disclosure Schedule may nut be required lo 
be disclosed puisuani to die Agieemem. Such infoimation is included solely foi iiifotinaiiutial 
purposes, and disclosure of such infonnalion shall not be deemed to enlarge, enhance or diminish 
uny ol the reprcscntalion.s or warranties in the Agreement or otherwise alter in uny way ihe terms 
of the Agreement. 

Headings have been inserted in this Disclosure Schedule for convenience of reference 
only and shall not have the effect of amending or changing the express description of the 
Disclosure Schedule set forth in the Agreement The section and subsection numbers in tins 
Disclosure Schedule correspond to the section and .lubsection numbers in the Agrcemeni. and. as 
applicable, qualify the lepresenlations ur warranties contained in such rcspcclive sectious or 
subsections ofthe Agreement. 



DlSCLaSURE SCHEDULE INDEX 

Secuon 

3.6 

4.2(c) 

4.2(d) 

4.2(e) 

4.3(a) 

44 

4.5(c) 

4.6 

4.7 

4.8(a) 

4 8(b) 

4.9 

4.10 

4.1l(a> 

4 11(d) 

4.11(6) 

4 I2(a:i 

4.13 

4.16 

4.17 

4.18 

4.19 

4.20 

4.21(a) 

4.21(b) 

Subject 

Excluded Liabilities 

Company Subsidiuries 

Junsdictions and Foreign Qualifications 

Other Arniiaied Companies 

No Conflict or Violanon 

Govcmmenl Consents and Approvals 

Capital Stock 

Indebtedness 

Exceptions to Financial Staicmcnu 

Changes wuh Malenai Adverse Effect 

Tmn.sacttons ouUiidc Ordinary Course 

Tax Matters 

UndKsclosed Liabilities 

Owned Real Property 

Leases of Owned Rcal Propeity 

Violations of Zoning Laws 

Lciu>ud Rcal Propeny 

Intel lectuut Propeny 

Litigation/Governmental Orders/FELA Qaims/FRA Incidents 

Contracts 

Employee Bencfii Plans 

Insurance Claims 

Affiliate Transactions 

Employmenl Contracts 

Labor Compliance and Incidents 



Section 

4 22(a) 

4 22(b) 

4.23(a) 

4.23(b) 

4.24 

4 26(a) 

4.26(b) 

4.26(c) 

4.27(a) 

4.29 

11.2(m) 

12.6 

Subject 

Environmental Matters Exceptions 

Environmenial Repons 

Riiilroiid Asset Liens 

Company Subsidiaries 

Top 20 Customers 

Rail Maps 

Exceptions lo Valid Propeny Interests 

Interchange Carriers and l.x>cations 

List of Equipmeni and Machinery 

Limirs on Interchange 

Plans to be Tennmated 

Tax Refunds/Benefits 



Seclion 3.6 
E.vcluded Liabilities 

I. I1ic lotal amouni outstanding as of the Closing Date under ihc IjCiter Loan Agrcemcni dated 
05/01/06. Master Revolving Note dated 07/01/10 and Installment Note dated 07/01/10 with 

As of December 1, 201?. the lutal ainouni ouisianding undei the facility is 

2 The total amouni ouisianding as of the Closing Date under the SWAP Master Agreemeni 
(Muliicunciicy-Cross Border) widi n^^pMnqflpiij^^ist f'-i'̂ '̂ OR/21/06. As of December IS. 
2012. the mini unioiini niiistanding will be | 

3. Employee bonuses lulaling 
Comp:tny tn 5 r i f f^m£0?a^ 

which will be paid to hourly employees by lhc 

4 ^ g r a ^ o w c d by the Company to RjSifBafeag^a 
Demand Note dated November 30.2012. 

pursuanl to a 



Svction 4.2fc) 
Company Subsidiaries 

Name 

Old Post 
Office, Inc. 

Temperance 
Yaid 

Corporation 

Entiiy Type 

Coiporation 

Corporation 

Junsdiciion 

Michigan 

Ohio 

Incorpoiaiion 
Date 

07/10/87 

08/20/87 

Aulhonzed 
Common Shares 

50.000 

750 

Ownership of 
Issued and 

Outstanding 
Shares 

Ann .Arbor 
Railroad, Inc. 

(fka Ann Arbor 
Acquisition 

Corporation) 
owns 1.000 

shares of 
common stock 

Old Post Office. 
Inc. owns 500 

shtiFcs of 
uomnuin slock 



Section 4.2f d l 
Jurisdictions and Foreign Qualificatiuns 

Nnme 

Ann Arbor Railroad, Inc. (fka 
Ann Arbor Acquisition 

Corporation) 

Old Post Office. Inc 

Temperance Yard Corporation 

Juri.sdicLion 

Michigan 

Michigan 

Ohio 

Foreign QualiHcaiions 

Ohio 

None 

None 



Section 4.2(e) 
Other Affiliated Companies 

None. 



Seclion 4.3(a) 
No Conflict or Violation 

Service Coniraci for Logistics Services beiween ^^«g^g^i»sgqHI{4^Jhf5^.s^CT and 
esMiOfWiiii&kiSSBK^^ (us assigned to Ann Arbor Railroad. Inc ) dated 07/01/08. us amended 
on 11/01/09, 10/01/10 lUKl 07/01/11. 



Section 4.4 
Government Consents and Approvals 

The Company holds a Rudio Station Authonzation with the Federal Communications 
Commission, Wireless Telccommunicaiions Bureau. Federal Registration Number 0002748382. 
which cannot be assigned (including by iransfcr of conlrol) except upon application to the 
Federal Communications Commission in accordance with 47 U.S.C. § 310(d) and 47 U.S.C. § 
308 



Seclion 4.5(c) 
Capital Stock 

Second Amended and Restated Shareholders Agreement dated April 1. 1996, as amended hy ihe 
Amendmeni lo Second Amended and Restated Shareholders Agreement dated July 1. 1998 and 
us amended by ihe Second Amendmeni lo Second Amended and Rcsiaicd Shareholders 
Agreement dated May 

S5 



Section 4.6 
Indcliti'dness 

2. 

The Company maintains a credit facility with | | ^ @ g S 3 ! ^ 3 pursuant to a Letter Uian 
Agrcemeni dated 05/01/06. a Ma.sier Revolving Note dated 07/01/10. and an Insiallmciii 
Note dated 07/01/10. The total umouni outstanding as of December 1.2012 under the facilily 
IS fe-aagwaj 

The Company and y;̂ S%hrA»jfijjjfe} entered into a .SWAP Master Agreement (Multicurrency-
Cross Border) dated 08/21/06 (the '*SWAP Agreement"). The amouni ouisianding pursuant 
as of November IS. 2012 lo the SWAP Agi-eemcnt i s g ^ S S '̂̂ ^ amount outstanding as of 
Dcccmbcr'15.2012 will be i 

3. The Company maintains credit' cards .widi 
Company pays olf all credit card debt on a monthly ba.sis. 

^i^!S^(r^':?^r^^m^'!^:ri^^T?:;:^mr^5 ITie 

4. Obligations due by Ann Arbor Railroad. Inc. under tlie Supplemental Executive Retircmeni 
Plan fnr iCTiwHwgj^ygfl (iaicd 07/01/05, as amended on 12/31/08 and the Supplemenial 
Executive Retirement Plan f o r ^ ^ B ^ S S S dated 07/01/05. as amended on 12/31/08 



Section 4.7 
Exceptions to Financial Statements 

None. 



Section 4.8(a^ 
Changes with Material Adverse Effect 



Section 4.8{h) 
Transactions outside Ordinary Course 

1 On December S. 2012. the Compuny amended its Aniclcs ol Incorporation to change its 
name from "Ann Arbor Acquisliion Cnrporuiinn'* in "Ann Arbor Railroad. Inc." 

2. The Cuinpany has an ongoing mainienancc of wuy improvement projeci which began in 
June und will end by Decembei. Tlie loial aniicipaied expense will 

3. The Company makes ordinary course monthly payments inC^{pgyKlg!?^^giaajjffli3. pursuant 
10 the Auto Loadmg/Unloadina Agreement dated 04/18/99 between the Company and 

^ ^ - ^ - I ^ - w ^ 

5. On November 30. 2012. the Company entered into tin Asset Purchase Agreement with its 
alTiliate. Ann Arbor Disinbulion Pacility. LLC. under which the Company purchased and 
a.ssumed all operating assets and rclated liabilities of Ann Arbor Distnbution Faciliiy..LLC 
for the purchase price ofl 

tfefl^iafet^a^tiN^nV'l.^.TI^J^^ 
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Section 4.9 
Tax Matters 

None 



Section 4.10 
Undisclosed Liabilities 

Nonu. 



Section 4.1 Ifal 
Owned Real Property 

1 Yard Office and Engine Shop located HI 4058 Chiysler Dnve. Toledo. OH 43608 and owned 
by lhc Company. 

2. Control Building known as Hallcii Tower localed ut 1061 Maizingcr Koad. Toledo. OH 
43612 and owned by the Company 

3 Supply Facility located at Mam Sireei. Dundee. MI 48131 and owned by the Company. 

4 Adminisiraiive Ofilce located at 121 South Walnut Suecl, Howell. MI 48843 and owned by 
Old Posl Oflice. Inc 

5 -Rail.yard located at 1200 W Laskey Koad. Toledo. OH 43612 and owned by Temperance 
Yard Corporaiion . 

6. See diiached for the legal description of lite railroad propeny owned by the Company. 

'ThcAltchigun Departmeni of Transportation ("MDOT')'reiainrri a. reversionary intea'Si in all uf 
the Compuny's railroad pmpeny localed in Michigan^ and ccnain railroa'd propeny Ificatcd in 
Lucas County. Ohio when it deeded such propeny to. the Company's predecessor. Michigttn 

••Inierstaie Railway Company. If any ponion ol ihis propeity ceases to be used for rail freighi 
services, such propeny shull rcven back to MOOT MDOT released its.reversionary' inlerest in 
the Lucas County, Ohio railroad propeny (the only,Ohio, piuperiy subject 'ui the restriction) 
-pursuant to a Quil Claim Deed filed with,thc Lucas Couniy.'Ohiti Register of Deeds on 05/06/99. 
MDOT also released ils revursioniu-y. intercsi in a-|»nion of'the Company's railroad propeny 
located in lhc Village of Dundee', Michigan purKuantto/a'Relcase-of Reversionary Interest filed 
with the Monroe County, Michigan Register of Doeds^on 03/,i8/b3.'MDOT retains i_l& 
i-evcrsionary interest on all other Company owned railroad'propeny in Michigan 

Two parcels of propeny owned by the Company in Dundee. Michigan .and more specifically 
ideniified below arc subject to u mongage executed by the Coinpany lo ffigg^^^J^ateaa-japBpj^ 

•dated October 5. 1988 and recorded October 11. 1988 in Liber 1054. Page 112 and an 
assignmc^ni ol leases and rents execuied by ihe Company to Allia5tyfct?*a-g*^l-^li^ dated October 
5, 1988 and recordc'd October 11. 1988 in Liber 10S4.>'Pugc'J36. .The debt-secured by the 
mortgage and assignment of leases and rcnis'.has been paid'in'full by:tlie>Gompany, bui the 
monguge und assignmeni of leases'and rents were' never discharged. The d^ompahy allcmpicd in' 
sell lhc land m i>teaBMi,CTHJjagMi^yij(i^^ „i 2 0 0 2 . r o r i ^ ^ ^ b n t the check and deed arc still 
being held by ^jp/fju^gjpgBBKafljbglqi^a/pendmp.il^^ discharge of die mortgage and assignmeni 
nMcu.ses anB rents. Tlie Company has not pursued this matter-since 2008. 



ESUmiLA 

PARCEL I: 

All of Ihe nght-ar-wiiy and propeny fonncrly owned by Michigan Interauie Rsilway Company, 
d/Mi Ann Arbor Railroad System consiiiulmg the "Ann Arbor. Michigan ui Toledo, Ohio" Imc. 
the "Gdlcna Branch Line", the "Cherry Bnuich Line" and ihe "Salme Branch Line" and all real 
property comprinng or lying in. under, above, along, coniinuous lo. attjacenl to or connecting to 
such hnra. w^ich right-of-way and propeny emends in a generally Southerly and Souihcuialy 
direction on. over and eurosa poniims of Wa.<ihieniw and-Monnc Counties. Michigan and Lucas 
Couniy, Ohio, said righl-of-way and property varying in widih and irregular in shape including 
any and all uackage, buildings, fences, culvens, bndges and ttvstles, as well as oil oiher fixtures 
and iii)proveiiiem& siiunied ihereon, and as funher described as follows: 

Beginning at a point in Ann Aibor, Michigan approxmiaiely I milt Nonh nf t)ie Huron River ai 
Railroad Mile Posf47.5 (also known ab survey station 2508-K)0. Cheny Streei.chaining, as 
shown on railroad valuation map M-l-A Sheet 14) and running Southerly and Snudwasterly 
along said 'Ann Aifoor. MicliiijAn to Toledo, Ohio" line ihrough the City of Ann Arbor, acniss 
Seciion 32, Township 2 Souih,.Range 6 East Sections 4 . 9 . 16.21.28. 27 and 34, Township 3 
SouUi, Range 6 East: Sections i , 10, IS. 22, 23, 26 and 33, Township 4 South. Rnnge 6 Easl 
Sections 2, I I , 14. 13, 24.25 and 3fi, Township S'South. Range'6 East: Seeiion 1. Township 6 

as the "Upton Lead" commencing near Mile Post 22.J6 of said TAnn Arbor. Michigan to Toledo, 
Ohio" line (also known ns survey aiation 1191 ^20.6 as'shown on railroad valuation map M-I -A 
sheet 5-b) in llie Village of-Dundee, Seclion l8,Township6.South, Range 6 East Dundee 
Tow-nship. Couniy of Monroe. State of Michigan and bqpnninp at the point of switch of said 
Upion Lead and Nuinber 2 'linckj said point also known as survey siaiion 0*00 (as shown on 
railroad valuation map M-l-A sheet 5-b) and extending along the centerline oflhc Upton Lead 
track in a westerly direcuon across Sections 18 and .13. lownship 6 South. Range 6 East lo a 
point known, as survey station 56+55 (as shown an railroad valuation liiap M-l-A sheet 5>b) near 
Tecumseh Siieei. 

Also, beginmng at the Southerly nght-flf-way line of. Inteistaie Highway 94 in Section 14. 
Township 3 South, Range 6 Easl. Piiisfield Township. Couniy of Washtenaw, Michigan and the 
centaline of the right-of-way ofthe "Saline Branch' known as Mile Post 3-0 0 (also known as 
survey siaiion 0+00. as shown on railroad valuation map M-I sheet Sal 1) arid emending m a 
Soulhwesteriy direction across Sections 14,- 15 and.21. Township 3'South. Range 6 East 
(including the point of interseciion and crossing wiih-the-'Ann-'Arbor! Michigan>io Toledo, 
Ohio" line) and conunuing across Sociions 21.20. 29, 30 and 31, Township 3 South. Range 6 
East and SecUun 36. Township 3 South, Range 5 East lo a point on Ihe centerline oflhe "Saline 
Branch" nghi-of-way in the cliy of Saline, Michigan, known as Milepost S-6.99 (also known ah 
survey station •337-f<2, as shown on railioad valuation map M-1 sheet Sn 1.4) > 



All of the referenced righimf-way and property located in the state of Michigan conveyed being 
a continuous line of railroad generally indicated on railroad valuation maps M-I- A, sheets 1. S-
I, 2, S-2, 3, S-3.4, S-4-A. S-4-B. 5, S-S-A. S-5-B. 6. S-6, 7. S-7-A. S-7-B, 8. S-K. 9. S-9, 10. 
lOS, 11, 13. 13, and 14; maps M-I, blieetti Sal I. Sal. 2. Sal. 3, and Sal 4 funha ideniiricd as 
Line Codes 6901. 6903, 6904, 690S. and 6907 in the rccords of the Uniied Stales Railway 
Association. 

Also, siniaie in the Couniy of Lucas, State of Ohio, beginning at the common "Michigan-Ohio" 
State Line and running generally Southerly and Soulheasieriy along said "Ann Arbor. Michigan 
lo Toledo, Ohio" line, acioss Sections I and 12. Townsliip 9 SouUi, Range 7 EaM and SecUons 7 
and IS. Township 9 Soulh, Range 8 East (o Mile Post 3 57 (also known as survey siaiion 
188+32, Cherry Street chaining, as shown on reilroad valuation map O-I sheet T-4) near the 
crossing ofsaid "Ann Aibor, Michigan to Toledo. Ohio line" over the Otuwa River In Section 
18. Township 9 South. Range 8 East, Washingion Township, Counly of Lucas. Sule ufOliio 

Also, beginning near Galena Street in iheCiiyofToledA.Couniy of Lucas. SiatcofOhioai the 
beginning of said "Ann Aibor. Michigan tu Toledo, Ohio" line. Mile fosi 0 0 (also knou-n as 
survey bUitiun 0H}0, Qatenj Sueei chaining, as shown on railroad iiiluation map 0-1 sheet T-ln) 
and extending in a Northeaslffly then Norlhwesieily directiun acn»s sections 19. 20 und 29, 
Township 9 South. Range 8 East to Mile Post 2 82 ofsaid Ime (also knovin as survey station 
148-* 82 S. Galena Street choimng. as shown on nitroad valuaiion map 0-1 sheet T-4). 

Alsa beginning near Cherry S'jcet in Ihe City of Toledo. Couniy of Lucas. State of Ohio near 
the be^nning.of snid "Ann Aitwr. Michigan to Toledo. Ohio" line known as the Cherry SiFcei 
Main. 81 Mile Post 0.15 (also known'os survey siaiion 7+72, Cheny Sireei chaining, as shown on 
railroad valuaiion map 0-1 sheei T-I) and extending in a Noitheastefly direction across Sccu'ons 
36 and 25, Townsh'ip 9.Souih,- Range 7 Eaat and Seclions 30. 19 and 18, Township 9 South, 
Range 8 E u t to Mile Post 3.57 (also knowa as survey stauon I8K-132, cherry Streei chaining, as 
shown on railroad valuauon map O-I sheet T-4). 

All of ihe^refcrenced rig)it<of-WBy and propeny localed in the slate of. Ohio cont-eyed being a 
coniinuous Ifne of railroad genoally indicated on railroad valuation maps'O-I shecis S.T-.l. 
S.T.In.- S T.2. S T.2a, S T.3. S 'T .4 , S.T.S. S.T.6, S.T.7 and further identified as Line Codes 6908 
and 6903 in the records df the United States Railway Assoeiotion 

Also, inchidmg railroad yards,adjacent to the referenced right-of-way^commonly>Iuiown as 
Otuwa Yard, Wheeliiig Yard. Diann Yard. Dundee^Yard. I>undee CemeiU Yard. Milan Yard and 
Ferr>-Yard. • ' ' ~ ' -

l ^ a l Description as • contained in Loan Fitlc Insurance Policy issued by American Title 
Insurance Company dated Ocuiber S. 1998. 



PARCFL2. 

The following premises situated tn the Cuy of Ann Arbor. Couniy of Washtenaw, and State of 
Michigon 

Section 29 

Part of \-aeant Nonh Sirect. also pan of Lou I to 7. tnclusive. Block 4 North, Range I Easl. 
described as die Ann Aibor Railroad Irack between Miller Sireci and Fckh Sireei and propeny 
25 feel on each side of the centcrliiie of such track between Milter Street and Felch Street, 
together with all appunenonccs Uierao 

Conveyed by Quit Claim Deed from Peter Shefinan to Ann Arbor Acquisition Corporation dated 
August 13. 1990. recorded OcU)ber 26. 1990. Liber 2448. Page 361. Washtenaw Couniy 
Records. 

file:///-aeant


PARCELS; 

ALL THAT LINE of railroad, being a punion (13 foot wide suip) of the Craiitoi's Cairothers 
Branch, fomieily Connecting Railroad Company and tdenufied as Line Code 3612 in the reconis 
oflhe United States Railway Association 

SITUATE in Lucas County, Ohio and beginning ni ihe centcrlme of Dixie Highway in 
Washington Township in the Southeast Quuner of Secuon I. Town 9 Soulh. Range 7 East, and 
extending thence in a general souiheaslerly direction passing through the Noitheast Quarter 
Section 12. Nonhwesi QUUTIC of Sectton 7. Southwest Quancr ofSection 7. Nonhwest Quanci 
of Section 18. Nonhcasi Quarter of Seciion IS, Southeast Quarter of Section IS and the 
Nonhcisi Quaner ofSection 19, ill in said Town 9 South. Range 7 East, ui a Ime 435 feel, more 
or less, nonh ofihe centerline of Manluttan Boulevard, in the City of Toledo, all as indicated by 
"PS" on Grantor's Case Plan No 68848, sheets I ihraugh 4 anached hereto and made a pan 
hereof 

BEING a portion of the same premises which The Cormecting Railway Company, by 
Conveyance Document No. CONN-CRC-RPl-IO, issued puisuant Ui the Regional Rail 
Reorganization Aei or 1973, as amended (P.L. 93-236. H.R. 9142). the Final Sysiem PUn ofthe 
United Siatcb Railway As.^ociaiion and Special Court (Washington. D C ) Misc.Order No 75-3. 
dated Mandi 25. 1976 and Man:h 31, 1976. m the Matter'of Regional Rail Reorganization 
Proceedings, granted and conveyed certain property, easements, uterest and t i ^ t a unto 
Consolidnied Rml Corporauon and which Conveyance Document was recoided on November 2. 
1978 in the ReconJer's OfTice of Lucas. Counly. Ohio, in 78-622D0I 

Conveyed-t^ 68848 Deed from Consolidated Rail Corporation to Ann Arbor Acquisition 
Corporation dated , 1997. Lucns Couniy Ohio (un'ieconled copy). 
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PARCEL*: 

| \L1, THAT CERTAIN piece or parcel of land ofthe Qranior, together with any improvements 
inereon, as rekrcnced on Grantor's property reconl, file names 361208770 and 361208680 

Case Plan No. 69451. dated June 16.1997 and described as follows: 

BEGINNING at a point located 435 feet nonh ofthe centcrlme of Manhattan Boulevanl as 
I n r l ' i ^ f ! " ! S ' < i ? " ' * ' ^ ' ' ? ^ . ' ' ' " " P ' M - * * " " WtMding in a general southerly direcuon 
approximately 3950 feet, to U,e poim of ENDING located IS4 feet north ofthe centerline ofthe 
railroad crossing ofdie fonnei Norfolk Westem at Manhattan Junction as indicated on sheet » of 
i 01 aroresaid case plan, being a 13 feet wide stnp of land. 

CONTAINING approximately 5I3S0 square feet or 1.18 acres 

BEING a pan or ponion oflhe same premiKs which ihc Connecting Railway Company Debtor 
by Conveyance Documeni No. CONN-CRC-RP-IO. dated March 3D. 1976 and reconled on 
S i ' S r ! ^ • " ' '" *'"' '^•""^' '* ^n '«« of Lucas Couniy. Ohio, iii Deed Book 78 at page 
6HD0I & c . granted and conveyed unto Consolidated Rail Corporauon. 

Conve>*d by 69451 Deed by Consolidated Rail Corporation to Ann Arbor Acquisiuon 
corporation dated (undated and unrecorded copy) 
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PARgKltS: 

SA 

A parcel of land being a pan of the Nonheasl quarter and pan of the Northu-esi quarter of 
Section 18, Town 9 South, Range 8 East City of Toledo, Lucai. Couniy. Ohio, and being more 
panicularly described as follows: 

Commencing al an existing monument at the Northeast corner ofthe Northwest quaner and the 
Nonhwesi coinci ofthe Norilieast quaner of Section 18. Town 9 Souih. Range 8 East. 

ihence South 00"03'46 Easi, on the West Ime of ihe Nonhrast quarter and East line of die 
Northwest quaita. a disuince of 4 99 feet lo a point of inteiuciion wiih the centerline of 
Mocunger Road llwnce contmutng South 00^)3*46' Easl on the West line of the NorUieast quarter 
and East line oflhe Northwest quarter, a distance of 22.42 feel to a point of intcrwciion widi the 
Souiheriy right-of-way line of Maizinger Hood. 

Ihence South 63*03*49- West, on a Ime bang 20.00 feet*Southerly ot and parallel with the 
centeriine of Matzinga Road, a distance of 714 87 feet to an iron pm set (note all iron pins 
denoted as "set" are 5/8 inch hy 30 locli iron pins with refbrence caps), said iron ptii being die 
TRUE POINT OF BEGINNING of the panxl haein described. 

thaice Soulheasieriy on a line being 43.00 feet Southwesterly of and jarallel with Uie centeriine 
of Uie original-mam track MU (referenced on the station map. pagc,S-2. the Toledo Teiminal 
Railroad Company, dated December 31,1927 and last revised on Febmary 17,1962), and along 
0 curve to the riglit, said curve Iiaving a radius,of 1.866.86 feci, an arc lengih of 843.77 feet, a 
chord beanng of South 41*49*47' East, and a chonl disuiice'of 836.61 feet to an Iron pin set: 

Ihence South 28*52' 54' East, continuing un a line 43 OO.feet'Southwesterly of and parallel with 
the centeriine of anginal main uack MS, (passing through die West line of the NorUieast quarter 
and East line ofthe Nonhwesi quarter at a distance of 166.84 feci), a total distance of 576.56 feet 
to a point; 

dierice Souih 64*41*23" Woi , passing Uirough the West line at the Northeast quarter and the East 
line oflhe Northwest quarte'r ai a distance or218.36 feet, a total distance nfSftS 23 litei in a point 
at the point of intersecuon with die Northeasterly boundary line'of the Ann Artibr Railroad; 

thence North ZS'IS'ST West on a line being 30.00 feet Nurtlieasteriy of aiul parallel with-the 
centeriine of a .13.00 feet wide parcel-of land presenlly'titled to die Consolidated Railroad 
Corporation and on the Northeastaly nght-of-way line ufUie Ann Aibor Railroad, a distance of 
1,204.92 feet to an iron pin set at the point of imeiwc tion widi the Southeast corner ofa parcel bf 
land descnbed in Microfiche 89.-049.C05 of dK deed reconis ofthe Lucas Count>- Rixordcr: 

ihenee Northeasterly, on the Easteri)r line of die parcel of and descnbed in-Mtcroriche 89*049-
COS ond along a curve to.thc-right said curve having a radius of 716 10 feel, an arc length of 
182 59 feet, a chord bearing of North 05"52^6'.WesL and a chonl distance of 182 09 feet to an 

http://89.-049.C05


iron pin set al the point of intcRcction wiih die Soulheasieriy right-of-way Ime of Maizingei 
Road, 

thence Nonh 63*03'49' East, on a line being 20.00 feet Southsastcrly of and parallel with die 
cenierlme of and on the Southeasterly right-of-way lmc of Maizinger Road, a d»unce of 30.87 
feel to the TRUE POINT OF BEGINNING oflhe pared herein descnbed. containing 8.966 acrw 
of lund, more or less f ID No 22-80531). subjecl lo all casements, zoning restrictions of record 
and legal highways. 

SB 

A parcel of land being located in the Soulhwat comer of the Nonheasl quarter of the Southeast 
quarter of Section 18, Town 9 SouUi, Range 8 East, City of Toledo, Lucas County, Ohio and 
being more particularly described as follows. 

Commencing at an iron pm found at Ihe Southeast comer of the SouUieast quaner of Section 18 
Town 9 Soulh, Range 8 Ea&t. 

dience Soudl 89"5Z'59' West, on the South Ime of Section 18, a disianec of 624 99 feet to a point 
of an inierecction *ah die existing-Soudiwe^icriy property line of ihe.loledo Teiminal Railroad 
and the existing Nonheaslerl)- property hue of Uie Chesapeake and Ohio Railway Company, said 
pomt of intersection being 430 00. feet Nonheasteriy of, and parallel with the centeriine of, the 
ongmal main line oflhe Ann Artmr Railroad (previously described as the centaline ofihe 13 00 
feet wide righi-ot-way ofthe Pennsylvania Raihoad); ' " 

thence North 25*18'37' West, on a Ime being 430.00 feet Nonheasteriy of. and parallel wnh Uie 
cenierlinc'of, die onginal main line ofdie Ann Arbor Railroad and 43.0 f w Soulhwesteriy ofthe 
centcrlme of uwk number 43, of ihe "old main track", of Ihe lolcdo Temiuial Railroad, a-
disiimce of 1.461.08 feet u a point of interaeciinn wiih'ihe.North line of the South'eaM'quiiricr of 
Ihe Southeast quaner and the South line of the Nonheasl quorter of the Suutheast quaner of 
Section 18, said point of inleisection being die TRUE POINT OF BEGINNING ofUw pareel 
herein descnbed; • 

thence SouUi 89"45'50' West, on UK Sourti line of die Nonheast quarter of die SouUieast quancr 
of Section 18, a dbtanee of 79 43 feet lo the Soudiwisi comer of the NonhoKi quarter of the 
Southeast quarter: 

Ihence North 00"02'34' West, an the West line of Uie Nonheast quaner of the Southeast quaner 
ofSecUnn Ig, a distance of 168 J 5 feet to a S/S inch by 30 inch iron pin wiih reference cap set, 

Uience Soudi 25*I8'3T East, on a line being 430.00 feet Northeasterly of iNe centerline oflhe 
ongmal mam line of die Ann Arbor Railroad and 43 ftei SouUiwesterly of die centeriine of track 
number 45 ihe "old main track" ofthe Toledo Tenninal Railroad, a distance of 186.08 feet to the 
TRUE POINT OF BEGINNING ofthe parcel herein described, containing 0 154 acres of land,' 
more or less subject to all casements, and zoning rcstriciiuns of ivconl 



5£ 

A parcel of land being a pan ofthe East one-half of the Northeast quarter of Seclion 10. and a 
pan ofthe Soudiea&t quarter of die SouUieasi quuner ofSection 18, Town 9 South. Range 8 F.aai. 
City uf Toledo, Lucas Couniy, Ohio, and being mora particulariy descnbed as follows: 

Commencing at the Nonheast comer of the Nonheast quarter of Section 19 and the Southeast 
comer oflhe Southeast quarter of Scedon 18, Toun 9 SouUi, Range 8 East; 

thence South 89"S2'S9" West, on Ute common line between the Nonheast quaner of Section 19 
and the Southeast quaner of Seciion 18, a distance of 624.99 fret to a pomt of interaectton widi 
Uie existing Soulhwesteriy property line of Uie Toledo Terminal Railroad and die existing 
Northeastaly property line of the Chesapeake and Ohio Railway Company, said point of 
iniereecUoii being 430 00 feet Northeasterly of, as measured perpendicular to. the centerline of, 
the original mam line ofthe Ann Artior Roilroad (previously descnbed as Uie centaline ofdie 
13.00 feet wide righl-of-way of the Peimiylvanio Raitioadl. said point of inteiBcction being the 
TRUE POINT OF BEGINNING ofUie pan:el herem dcsaibed, 

Ihence Soudi 2S"18'3?" East, on a line being 430 00 feel Northeasterly of, and parallel with the 
centaline of. Uie ongiiiol m'jin line of the Ann Arbor Kailroad, a disuince of 863.90 'feet to an 
iron pui set (note- all iron pins denoted i s "set" arc 5/8 inch by 30 inch iroa puis with refaence 
caps). 

Uicnec South 89*51*33" East, on the South line of a Ave acre parcel of land conveyed to John 
Adam' Litien in Volume 131. Page 354. Lucas County Ohio Died Records, o distance of 46.63 
feci to an iron pin set, 

dience South 57*5736" EOM, a distance of 212 41 feel u> an Iron pm set at the point of 
intersection wiUi the Wesialy rigltt-of-way line of Hoffman Roaa; 

thence South 00*03'5S" East, on a line being 30 00 feet Westeriy, of and parallel with Uw Bast 
line of die Nonheast quarta of Section 19 (also being Uie centeriine of Hoffman Road), and on 
the Westeriy right-of-way line of Hoffman lioad, a disuince of 852 45 feet lo an iron pin set, said 
iron pin, being 383,00 feel North of-ihc point of intcraecdon of die West right-of-way line of 
Hoffman Road wiUi the Northerly nght-of-way line of Manhattan Boulevard, 

thence Soulh 89"S6'02'' West, on a line being at right angles lo the Wesicriy nght-^-way line of 
HofTman Road, a distance of 158 26 feel to an iron pm see 

ihence NorUi 2S*IB'37" West on a line being 80.00 feet Noiiheasialy of. and pareljel.with Uie 
cenieri'tne of. Uie original main line of Uie Ann Art»r,Railroad. a distance of l.069,l)l- feel to an 
iron pin set; 

thence SouUi 89?5r33' East, along said SouUi line ofa live acre parcel of land conveyed to John 
Adam LlHcn In Volurne 131. Page 354, Lucas County Ohio Deed Recoids, a distance of 55 37 
feet to an iron pin set;' 

8 



thence Nonh 25*18*37" West on a line being 130.00 fuel Northea.staly of, and parallel wiUi Ihe 
centeriine of. the ongmal main line of Ihe Ann Arbor Kailroad, und being along Ute Easteriy Ime 
of fi parcel of land conveyed lo Henry W Ashley, Tmsicc, in Volume 181, Page 220, Lucas 
Counly Ohio Deed Rccords. a distance of 325 IS feet to an iron pin set. 

thence South 89*44'33" East, along die Nonh line of siid live acre parcel of land conveyed to 
John Adam Li'nen in Volume 131. Page 354. Lucas County Ohio Deed Rccords. a distance of 
110.86 feel to an iron pin set; 

Uience North 25*18'37'' West, on o line being 230 00 feet Northeaiierly of, and porallel with the 
centaline of, Uie original main line of the Ann Arbor Railroad, a disuncc of 537.90 feet to u 
point ofmtersociion wiUi llie Nonh lincof the Northcau quarta nf Section 19 and the South line 
of Uic Soudieasi quancr of Section 18; Uience conunuing Nonh 25*18'37" West, ona line bemg 
230 00 feet Northeasterly of, and parallel wiih the centeriine of die original mdin line of die Ano 
Arbor Railroad, a distance of 1.129.35 feet to an iron pia set at die point of intersection wiUi the 
West line of the Easl oiwhalf nfthe Southeast quana of Section 18; 

Uience North 0I)'X)2'34" West, on Uie West line of the Ea.<it onu-Iialf of the Southeast quarter of 
Seciion 18. a distance of 300 01 feet to a point al the Nonhwesi comer of the Southeast q u a n a 
ofUie SouUieast quarta of Secuon IS; 

dience North 89*45'S0" East, on the North line of the Southeast quarter of Uie SouUieast quarter 
ofSection 18. a distance of 79 43 feet to a point; 

Uience South 2S*I8'37" East, on a,line being 430.00 feel Northeastaly of, and parallel with the 
centaline of. die original main line ofdie Ann Arbor Railroad and, also described as bcing,43.0 
feet Soulhwesialy of die coualme of track number 45 "the old. main uack." of the Tt^edo 
Terminal Kailroad, a distance of 1,461.08 feet to the TRUE POINT OF BEGINNING of die 
parcel herein described, coRUimiig 6 220 acres of land in Uie SouUieast quana ofthe SouUieast 
quarter ofSection 18 (TD. Parcel No 22-99019) and 13 036 acres of land in Ihe East one-half of 
Ihe Nonhea&t quana of Secuon 19 (T.D Parcel No. 18-99020), loUiling 19.256 acn& of lund. 
more or less, sulyect to all easements, and zoning resinciions of record 

SO 

A parcel of land being a pan ofthe East one-half of die Nonheast quana ofSection 19, Town 9 ' 
Soudl, Range 8 East. City of Toledo.- Lucas Couniy. Ohio, and boing more particulariy descnbed 
OS follows* 

Commenctiig at an existing monument at ihe point 'of Inierseciion of Uie, East line of the 
Nordieast quarta of Seclion 19.' Town 9 Soudi. Range 8 East with Ihe centeriine of Manhauan 
Boulevard, 



S-Tn-'^"*''o'*°y ".•". * " ' ' **" **"= ^ ' " « «f ^'^ N^hcast quana (also being the centaline 

ofUie Nonheriy nglu-of-way line of Manhaium Boulevaid; 

thuice South 86*50'I7" West, on a Imc being 3000 feet Nonholy of, and parallel with the 

S M I I R S S I I ! of Mdiihaimn Boulevaid wiih Uie Westaly nght-of-way line of 

llnrn'f 1 i r M ~ ! ? " * ' *" ' • ° ; " "•"= ̂ ^ ^ °̂-**° '•'=" * ° ' " ' y O'"- •""» I^nlW «'ith the Easl 

de^iib^d "* ^ ^ * ' ° " ^ ^'^ BEGINNING of die parcel herem 

Ihence Souih 43*44'46" West, a distance of 33 82 feet to a point; 

thence North 25-I837" West, along a line that is 80.00 foet Northeastaly of and parallel with 
iheccn.eri.ne oflhc ong.mil main line ofthe Ann Arbor Railroad, a disumre of 53̂ W f«tTo a 

! l r ? f ^ " M ^ " " ' ' ' ' '* **i I "™ *»•« ^ ^ ^ *^" W « ^ ' y *>r. -"d l«nillel with the East 
^ of the Nonh«.« quaner of Secuon 19 and oi, die Westeriy. nght-of-way line of HofT™ 

d ^ b S I c i r n i n l o n « " ' "* " J i T ' * ^ ' ' " ' ^'^ BEGINNING of the parael haein 

A m l 7 t 9 ^ " i S l i S M ° ^ ± ^'V °'"T<»'«'o to Ann Ariior Acquisidon Corporation dated 
Apnl 9.1999, reconled May 5,1999. Dooinient No 99-a3B0l. Lucas County Reeonler. 
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TTie foltowing descnbed premises situau»l in Township of Ida. Monioc County, Michigan: 

fal'Hd h ^ r ^ * " '^""'V"J '"* ° ^ ^ " ^ " " ^'* "^<'*" ^ Soudi. Range 7 East, commotting . i a 
found brass rononument d«k. as recorded in LC R.C.. Liber 3, Page 382. at the Wen 1/4 coma 

3,mlo7lT«i; 'S!* T '* '"" ^ ' ' ""^ "̂̂  ^ " ^ ^ ''* '™ «f «"" Sectionin 
«?2S5-? f ' u ^ ! *" ' ^ '"*'' P° ' " of »«B'nning. Uience Nonh 20*13*49" West a distance 

M ^ W « ^ ^ S l . l ? l ; ,'*•''*''; 1 * ^ " " " '*^'*"'^** ''«*• * " « South 20*I3-49" East along 
MR « ? . ? c "=[.i'^ "^ * ' Toledo-Ann Aibor kailroad (100 feet w„ic), a distanee of 

o4M4?ftirr*^^'''^^^ 
or 4M m reel to Uic uue point of beginnmg 
Port ofTax Parcel Number: 58-08-02I.009-IO 

d S ' i i S ' 5 ^ " ' ^ ^ * ? ^""" ' ^ ' • ^ ^- °«"«' « Ann Artwr Acquisuion Corporation 
dated July 28.2000, reconled Augubt 1.2000, Liber 1928, Page 509, Monroe County Records 
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PARCEL 7-

The following described premises siiuated in the Township of Ida, Monroe County, Michigan 

Being a pan of the Northwest I /4 of Seciiun 21,1'own 7 SouUi. Range 7 East commencing ot 
the West 1/4 coma of said Section 21, at a found brass rcmonumcnt disk, as recorded in 
L.C.R.C, Liba 3, Page 382. Nonh 02*20'18" West, along the approximate centeriine of 
Douglas Road (66 feet wide), also lieing known as Ihe West hue of Section 21. a distance of 
63078 feet. North 89°3S'42" l:ast a distance of 1,483.98 feet u> die inie point of beginning, 
thence North 20*13*49'* We&i a disumce of 505.36 fea; thence North 89*35*42" East, lo ihe 
West Right of Way line of die Toledo-Ann ArtMr Railroad (100 feet wide), a dibtance of 425 20 
feel. Uience SouUi 20*13*49" East along said West Right of Way lioe of die Toledo-Ann Arbor 
Railroad (100 feet wide), a distance of 505.36 feet, dieuce South 89*35*42-' West, a disiancc of 
425 20 feet to Uie uue point of begmning. 

Tax Panel Numba 58-08-021-009-00 

Conveyed by Wananty Deed 6nm Dean I . Dcntel to Ann Arbor Acquisition Curpuraliun dated 
July 28,2000, reconled August 2.2000, Liba 1938. Page 775. Monroe Couniy Records. 
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PARCELS: 

Property ID Number 58-04-107-006-00 & 58-04-107-007-00 

Land siiudied in Uie Township of Dundee, Monroe County. Midiigan descnbed as 

Ba'ng a part ofthe Northwest 1/4 ofSection 7. Town 6 SouUi, Range 7 East and the Northeast 
1/4 of Section 12. Town 6 SouUi, Range 6 East, beginning at Uie NonhK-esi comer of said 
Secuon 7 as recorded in UC R.C.. Liba 3. Page 1 S3. Monroe County Rcgista of Deeds dience 
Smith 89*40*55" East along the Nortli line of said Section 7, and within ihe rigjht-of-way of 
Radka Road. 66 feel wide, to die West rtght-«f-way line of the Ann Arbor Acquisidon Coip. 
(Ano Arbor R,iilroad). a disumce of 168 04 feet; Uwnce Soudi 06*26*15" East along Mid West 
line, a distance of 1,348 29 fed, Uiciice Nonh 89*33*12" West lo Dundcc/Azalia Road (66 feet 
wide), a disumce of 76069 feet; thence North 00*I2'26*' West along said.Dundee/Azalia Road 
(66 fieet wide) to die North line ofsaid Section 12, a disumce of 1329.19 fea; Uience Soulh 
89*53*23*'East olong said Nonh line of Seciion 12 u> the Northeast coma of said Secuon I2as 
reconled on Liba 3 Page 153, Monroe County Rcgista of Deeds, a disiancc of 446 08 feel; 
Uience Nortli 00*35' IB" East almig die West Ime ofsaid Seciion 7, a disuince of 18.55 feet lo ihe 
point if beginning 

Conveyed by ,Quii Claim Deed from Basil T Simon, Tnistce of die Davis I'amis Trast 
Agrcemeni dated Apnl I, 2002 to Ann Ari»r Acquisition Corporation dated Augusi 12, 2002. 
reconled Augusi 15,2002. Liber 2266. Page 191. Monroe Couniy ReciHds. 
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PARCEL 9: 

Situated in Uie Suite of Michigan, County of Monroe, Village of Dundee, and being part of Ihe 
Northwrest Quarter of Section IS, T6S, R7E. Michigan Mendian. and being a parcel of land 
bounded and described as follows; 

Commencing at a survey monument found markiug die Nonhwesi c o m a of soid Seclion IS; 

Thence SouUi S9*44'S0" Fast, along die north line ofsaid Section 18. Also being the cenicrline ol 
Rodgers Road, a distance of ''62.94 fcei to a surv^ noil set 

Thence South 06*39'56* Ean, along ,ihe westaly-nghi-of-woy of the Ann Arbor Roibmd, a 
distance of 854 53 feet to a capped Inan rebirset marking the Point ofBei^nning ofthe parcel of 
land herein described Tlicnce soudi 06*39*56" East, comiiiuing along Uie westeriy nght-of-way 
of the Ann Arbor Railroad, a distance of 31)4 61 feet to a capped iron rebar set; 

Thence SouUi 86*50'S4" West continuing atong Ihe westaly right-of-way of Uie Ann Arixir 
Railroad, a distance of 25 OS feel to a capped uon rebar sa;* 

Ihence South 06*39'S6" Ban. coniinuing along the u-esialy right-of-way of die Ann Arbor 
Railroad, a distance of 416.38 feet to a capped iron rebar set marking Ihe soudieasi c o m a of a 
pared of hmd conveyed to Dundee Tuwnship by instiumcni .recorded in Document No 
2010R04000; 

•Thence souUi 46'02'J6" West, along Ihe south line nf a parcel of land conveyed to Dundee 
Township by insuument recorded m Documeni No. 2010Rt)4000, ndistance of lSl.13 feet to a 

• capped iron rebar set; 

Thence conUnuing along Uic soulh line of a parcel of land conveyed in nundcc Township by 
instrument recorded in Document no 20I0RO4000 and fbllowmg a curve lo the right having a 
radius of 924,96 feet, an arc length of 154.05 feci, a 'tongoit of 77.20'fba. a chord beanng of 

:Soudi 50*49*12' West, and a chord disUincenf 153 87 feet to a capped iron rebar set, 

TTience North 06*39*56" West, a distance of 824.55 feci to the centerline of the Hunt-Suiwell 
Drain; 

Thence along the centeriine ofihe Huni-Siowell Dram, the following' three (3) courses-
1 

I) Nonh 62 31*08" East a distance of I09.4S feet 
-2) ' 'North 7l*'Hr2r 'Cast a di5ianiceofI37.20'fcct. 
3) Nonh 80*58*01" East u disunee of 38 53 fcct'io Ute Point of Beginning. 

Conveyed by Warranty Deed from Township of Dundee to Ann Arbor Acquiiuuon Corporaiion 
dated Mareh 2, 2011. recorded Match 21 2011. Inauumeni-No 201IR04534, Monroe Counly 
Records. 
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PARCEL 10: 

Situated III the Suuc of Michigan, County of Monroe, Village of Dundee, and being pan of the 
Northwest Quarter of Section 18. T6S. R7E. Michigan Maidian, and being a parcel of land 
bounded and described os follows. 

Commencing at a survey monumeni found marking the Nonhwesi coma of said Section 18; 

Thence south 89*44'S0" Cost, along Uw nonh Ime ofsaid Section 18, also bemg the centeriine of 
Rodgers Road, a distance uf 485.92 feet to a survey nail set moilcing die Point of Beginning of 
Uie parcel of land herein described: 

Thence South 89*44'S0" East, contmuing along the north line ofsaid Section 18, also bemg the 
centaline of Rodgcra Road, a disuince of 277.02 feet to a survey nail set; 

Thence SouUt 06*39*56" Easl,'along the westerly right-of-«-ay'of the Ann Aibor Railroad, a 
disumce of 8S4.S fea to a capped iron rebar set; 

Thence nlong the centerline ofthe Huni-Siowell Dram, the following three 13) courses 

11 South 80°58'01 '* West, a distance of 38 S3 fea; 
2) South7I*I6 '2r West adisuincoof 137.20 feet, 
3) Souih 62*31 '08" West, a distance of 109.48 feet, 

Tlience Nortli 06*39*56" West, a disiancc of 937.07 feel to the Pomt of Beginning, 

Conveyediby Wananty Deed fioni Cook Financial, Inc. to Ami Arbor Acquisition Corporation 
dated March 2, 2011, recorded March 21, 2011, Insuument No 201IR04S35, MomoeCounty 
Records. 
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PARCEL l \ : 

A parcel of land being a pan ofthe Northeast quarter (1/4) ofSection nineteen (19), Town mnc 
(9) South. Range eight (8) East in the City ofToledo, Lucas Couniy, Ohio, which is bounded and 
described as follows: Commencing at the interscciibn of the centaline of Hoffman Road and 
Maiihaiuui Boulevard, thence Soulh 85*I4'31** West along said coiterime of MaTdiaiUii 
Boulevard, a disuncc of one hundred thirteen and five hundicddis (113.05) feet, more or less, to. 
Its intersection with a line Uni is the exumiion Southeastaly of die Souihwesieriy property line 
of the Ann Ariior Railroad Company, thence North 26*53*04" West along ^aid line Uiai is the 
extension Soulheasieriy of Uw SouUiwesialy piopeny line of the Ann Artior Railroad Company, 
a distance of dimy-iwo and twcnty-eght hundredths (32 28) feci, to on inm pipe at the 
mtencciion of the North ngbtof way line of Maidiailan Boulevard and Uic said Souihwestaly 
•property line ofthe Ann Arbor Railroad Company, said la^i dcsaibed point also being Ihe uue 
point of beginning, Uience Nonh 26*53*04" West along Uie said SouUiwesterly piopeny line ol" 
.the Ann Arbor Railroad Company, a distance of nine hundred eighty-eight nnd forty-two 
hundredths (988 42) fe«. m n e or less, to a P.K." nail at Uie most Soudialy comer ofa pared of 
land conveyed to Ihe Ann Artior Railroad Company by special waminty deed reconled in 
Volume 1713, Page 117, Lucas County Deed Reconis; ihence Nonh 31*53*04" West along the 
Westaly line of Mid parcel of land reconled in Volume 1713 of Deeds, page 117. a disianee of 
one hundred seveniy-lwo and'eleven hundredths (172 II) feel to an iron pipe. Uience North 
26 53*04** Weal and coniinuing along Ihc Wcsietly line of baid parcel "of land recorded in 
Vol.iime 1713 of Deeds, pagel 17. a distance of two hundred and ninay hundredths (200.90) feet 
to an iron pipe; thence Nonh 21*53'04** seconds West and continuing along ihe Westerly line of 
said parcel of land reconlcd in y o h m c 1713 of Deeds, page 117, a disiance of one hundred 
seventy-two and eleven hund_redUis (172 11) fosfmore or less, to Ihc most Northeriy coma of 
said parcel of land reconled in Volume 1713 of Deeds, page 117. dience SouUi 82*22'l I * West a 
distance of two hundred and eighty-six hundredths (20066).fea to nn'inm p m that is one 
hundred fifleen (115.00) fed left of Suukth 362 H 92.44*pa survey made for Uie Toledo 
Dtpressway System, LUC 120 - 18.48. Sheet 13 of 13; UicAce SmuK 4\»\ \ •24" East, a dibtahce 
of five hundred sixiy-Hve ond Ave hundredUis (565 OS) fc«i. morc or less, to die most Souiheriy 
coma o f a parcel of. land-conveyed to Tlie Toledo. Canada Soulhem and Detroit Railmad 
Company by wananty deed reconled in Volume 252, page 628, Lucas County Deed Reconis, 
Uience SouUi 26*53'04" seconds East along a line diat is fifly (50.0) feet, by rKlangular 
mMsurenient. Westaly of and parallel to ihe SouUiwesterly pmpeny Ime of die Ann Art»r 
Kailroad Company, a disianee often hundrw) thirty and fony-nme hunrirvdUa (1030.49) foci lo 
on iron pipe oo die Northerly righi of way line of Manhauan Boulevard; thence North B5*I4'3I" 
East ahmg.ihe Northaly nght-of way Ime of Manhattan Boulevanl, a disumce of fifly-Uirw: and 
nmety^even hundredUu (53.97) fea to the point ofbeginning. 

.Containing one hundred five diousand seven hundred eighty 105.780 square feel w o and four 
hundred.lwcniy4lghtdwusandths(Z428) acres ofland. • ' -̂  

-Conveyol by General Wananty Deal from .Michael P. Kalell, to Ann Arbor Acquisition 
Corporauon dated August 30, 1996. reconled AugiiEL 30, 1996,,Document No. 96-0430E05. 
Lucas County Records 
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LESS ANI> EXCEPT THE FOLLOWING: 

Being a pan of the Nonneas: One Quana of Fnctionol Seciion Thiny Six (36) of- Range Seven 
(7) East, Town Nine (9) Soulh. o l » being a pan oflhe Vistula Division ofthe City ofToledo. 
County of Lucas, Slale of Ohio bemg furtlia described as follows-

l A 

Being the Northeasterly paitfc of lots 1.2, 3.4. of lot 1125 of Ihc Vistub Division of Uie City of 
Toledo, excepting die Soulhwesialy Six and Eighty Five One Hundredihs (6.85) feet ofsaid lots 
1, 2 .3,4, of lot 1125. and also being all oflhe Nordiwestaly one half of lot 1126. and also all of 
lots 1 .2 .3 ,4 ,9 .10.11. of loi 1127. ofsaid Vistula Di^^uun, logeJia with all nghts, interest and 
title in adjoining vacated streeis and alleyr, all of die above descnbed property being located 
wiihin Ihe One Hundred (100) fea Southeastaly of end adjacent to Seneca Street, and wiUiin Six 
Hundred Seven and Ninety Fhre One HundrcdUi (607 95) feci SouUiuesialy of and adjaceni to 
t^grange Sueet, said parcel coniaining I 4U acres more or less. 

IB 

Being all ofihe Northwesterly One Hundred (100) feet of lots 1128 and 1129. excepung the 
Nordiwesialy Eighty Four and Forty Five One Hundredihs (84.45) feet of lot 1129, of die 
Vistula Division of the City ofToledo; said parcel containing 0 57 acres more or less 

Conveyed by Quit Claim Deed from Ann Arbor Acquisition Coiporation to Gory E Paterwich 
dated September 18, 1989. recorded Fcbnuiy 23, 1990, Document No. 90-079ED8, Lucas 
Couniy Records. 
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PARCEL 2: 

All dial pan nf the northeast une-quarta of Section 30. Town 9 South, Range 8 Eam, in lire Cuy 
o f l oletb}, Lucas Counly. Ohio, bounded and described as follows 

Commencing at die nonh quarta coma of said Section 30, said point being the mtcraeciion of 
die centaline of Buckeye Suea wilh the cenlalme of Cenuial Avenue; then SouUi 89''50'04" 
East 965 30 feet along the north line uf Seciion 30 (also Imng the centeriine of Central Avenue) 
lo inieisect the northwest propmy line of die Michigan Interatate Railway Company (foimaly 
the Ann Arbor Roilroad); then South 23*50*57" Wcsi 1045.79 fbci along die nonhwesi propeny 
line of the said railroad to die POINT OF BEGINNING of the haein descnbed parcel, dien 
SouUi 00*33*13" Eaa 242.04 fee. to the point of mieraeciion of die said railroaifk souUieast 
property line wiUi the exisung limited access right-of-way line of 1-280, then Souih 23'S0'57" 
West 334.92 fim along the said railroad's piopcrt) line to a point of cur\-aiure ofa curve to die 
right having a radius of i96010 feet; then proceeding along the said curve for on are lengdi of 
675 65 feet, having a delUi of 19*45*00". die chord ofwhich beara Soudi 33*43*27" West 672.31 
feet to a punt of ungency; then Soiiih 43*3S'S7" West IS 66 feet to inteneet the eastaly righl-
of-way line of Buckeye Street, ihen North 00*0746" East 148 69 feel along the easteriy right-of-
way line of Buckeye Streei to' the nonhweaialy property line of the said railroad; then 
pruceeding along Uie said railroad's northweaioly property line on a curve to the left Iiaving a 
lodius of I860 10 feet adelu) df I6'S4'27?. and an arc lengU. of 548.90 feet, the chord 9f which 
beara Nonh-32° 18*11" Eosi 546.91 feet lo n point of tangency: then Nonh 23*50*57" East 555 34 
fea along the said railroad's northwesterly property line to.the POINT OF BEGIN'NING: 
containing 2447 acres, more or less, mcluding present ovahead bridge and p ia ^esseiiienls 
which occupy 0.566 acres more or less. 

Conveyed by Quii Gaim Deed from Ann Arbor Aequisilion Corporauon lo State of Ohio 
Department of Transpurtaitun dated Sqilemba 18. 1989. reconled Mareh 13. 1990, Documeni 
No. 9n-I05E07, Lucas County Records. 
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PARCEL 3 : 

Being a parcel of Lucas County. Ohio and being located wiihin the following descnbed points in 
die boundary diereof' 

Commencing at die Nonh 1/4 coroaofsaidSectionSO. Said point being die intersecu'on of Uie 
centaline of Buckeye Sueet widi the centaline of Central Avenue, ihen S 89 50*04** & 965.30 
feei along die Noitii line of Seaion 30 (also being ihc Lcntaline Central Avenue) to mtosect the 
Northwest proporty line of die Ann Arbor Acquisuion Corporation, then S 23*50*57*' W. 264.76 
fea along die Northwest propaly line of die said railroad to Uic POINT OF BEGINNING of ihu 
herein descnbed parcel; ihcncc S 43*30*51" E. 108.35 feet to Uw Southeast properiy line ofsaid 
railroad, then proceeding along die said Southeast property line, S 23*50*ST* W, 237.52 feet; 
Ihen N 37")6'20^* W. 114.20 feci lo intersect die railroads said Nordiwesi propaly line; ihcn 
proceeding along ihe said Northwest propeny line N 23*50*57'* E. 224 07 fea lo die POINT OF 
BEGINNING. Conuiiiiuig 0.530 acres, more or less 

Conve)'ed by Wananty Deed from Uie M a Arbor Acquisuion Coiporation to the Siatc of Ohio 
dated August IS. 1990, rcLuided October I, 1990. Documeni No 90-422A08. Lucas County 
Reconis 
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PARCEL 4-

Being a pared of land lying in Lucas Cuunty, Ohio and being tocated within tlie following 
descnbed poinis in the boundary Uiereof 

Commencing ot the Nonh W Coma ofsaid Section 30. saul point bemg the interseciion ofthe 
centerline of Buckeye Sueet wiUi die cenlahne of Central Avenue; Uien S 89*50*04" E, 96S 30 
feel along the North line of SecUun 30 (also being the centaline ofCentral Avenue) to inteneet 
Uie Northwest property line of Uie Ann Arbor Acquisition Corporadon; Uirn S 23*S0'S7" W, 
488.83 fea along Uie Northwest propeny Imc of ilie said lailioad lo Uic POINT OF 
BEGINNING of the herein dcsaibed parcel, ihen S 37*16*20" E. 114.20 fea to die Southeast 
propeny line of said railroad; then proceeding along, Uus said Southeast proper^ line. South 
23*50*57" W. 722.23 feet to iniasecl iht Easterly limned access righi-of-way line of 1-280; then 
proceeding along die said limiiod access right-of-way line of 1-280, N 00^33*13' w ; 242.04 feet 
to intersect die railroads said Northwest property Ime. then proceeding along die said Northwest 
propeny Ime. N 23*50*57' E, 556.96 fbct to die POINT OF BEGINNING. 

Containing 1.46H acres, more or less. 

Conveyed by Warranty Deed from Ann Arbor Acquisidon Corporation to the Sute of Ohm dated 
August 15.1990, lecofdcd Octoba 26,1990, Documeni N a 90-44SD06, Lucas County Reconis 
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PARCELS: 

A parcel of land being pan of Seclion 35. Town eight (8) South. Range seven (7) East, in 
Bedfoid Township. Monroe County, Michigan, said parcel of land being bounded and described 
as follows 

Commencing at ihe Northeast comer ofsaid Seaion 35; Ihence in a southerly ducction along the 
east line ofsaid Section 35. basing an assumed beanng of Soudi 00*27*30" West, a distance of 
one Uiousand six hundred sixiy-four and forty<one hundredUis (1.664 41) feet lo a point, said east 
line ofSection 35 also being the centerline of Crabb Road, thence North 89*32*30" West along a 
line, a disumce of 676 00 feet to the TRUE POINT OF BEGINNING; Ihence SouUi 00*27*30" 
West along a line drawn parallel to Ihe said east line of Seciion 35, a distance of sixty and zero 
hundredUis (60.00) feel to a point, thence Nonh-89*32*30** West-along a Ime, a disiance of 
twenty and zero hundredths (20.00) feet to a point, thence Nordi 00*27*30" East along a line 
drawn parallel to the said east Ime of Seciion 35, a distance of sixty and zero hundredihs (60 00) 
fea to a point, Ihence South 89*32*30** East along a line, a disumce of twenty and zero 
hundredths (20 00) feet to ibc TRUE POINT OF BEGINNING 

Containing 1200 sipiare feet or 0 028 acres of land, more or less 

Conveyed by Quit Cbun Deed from the Aim Arbor AcquisiUor^ Corporadon to Mlchelin Tire 
Corporaiion dated June 27,1994, Monioe Couniy Records. (un-re=ontcd copy) 
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PARCEL 6i 

Siiuated in the City ofToledo. Couniy of Lucas, State of Ohio and in die NE 1/4 ofSection 30. 
T9S. R8E and bounded and descnbed as follows: 

Commencing at the Nonh 1/4 Coma ofsaid Secdon 30. said point being tlie inierseciion of Uie 
centaline of Buckeye Sueet wiUi the centaline of Cenual Avenue; then.S 89*50D4'' E, 965.30 
feet along the North line of Section 30 (also being the centeriine of Central Avenue) to the 
intersection ofdie Northwest property line of Uie Ann Arbor Acquisition Corporation (formeriy 
Ann Arbor Railroad] said poini being the POINT OF BEGINNING of the herein descnbed 
pared. Uience S 23*50*57* W, 264.76 fe« along Uw Northwest property line ofdie said railroad, 
dien S 43*30*51" E, 108 35 feet to the SouUieasi property line of said railroad, then proceeding 
along the said, SouUieast propaiy line N 23"S0'S7*' E, lo ihc Tnterseclion of the NorUi line of 
Section.30 (also being the centeriine of Cenual Avenue), dience N 89*50*04' W, along said 
North line of Seaion 30 to Uie POINT OF BEGINNING. 

Conveyed by Corporation Quit Claim Deed from Ann Arbor Acquisition Corporation to City of 
Toledo dated May 6.1997. Lucas Couniy Records, (un-iecoided copy) 
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PARCEL 7: 

The following described premises situated in Uie Village of Dundee, County of Monroe, and 
Slate of Michipn, to wit: 

A pan oflhc Northeast 1/4 Section of l 3. T.6S, R 6 E. and part of Uie Nonhwesi l/4orSccuon 
18 T. 6 S.. R 7 C. Village of Dundee, Monroe Couniy, Michigan, more pamcidarly described as 
follows: 

Commencing at the inieiscciion of Dunham Slreel and McBiide Street; Uience North 747.03 fea 
along the centerline of Dunham Sueei, thence eastaly 33 01 feet along die are of 1659 52 foot 
radius curve to die tight die chonl ofwhich bears S-87*33*23' E 33 03 fea to die East nght-of-
uay of Dunham Street and die pdini ofbeginning; ihence North 10.01 feet along said nght-of-
woy, Ihence 943 01 feet along Ute o.'C of A 1669.52 fool radius curve to die right Ihc chonl of 
which beara S 70*49*22' E 930.53 fea, thence 334.64 fea along thu are ofa 1503 74 foot radius 
curve to the nght the chonJ of wh-ch bean die S 48* 15*58" E 333 95 'fe«; Uience 89*53*30" W 
13.49 feet: dience 323.39 feel along die arc of a 1493 72 foot radius curve to die left the chonl of 
which bears N 48*^6*21" W 322.76 fea. Uience 969.87 feet along Uie are of a 1659.52 fool 
radius to the leO the chonl ofwluch bears N 71*23*03" W 956 13 feel to die point of tieninning. 

Conveyed by Quit Claim Deed from Ann Arbor Acquisition Corporation to William C. Young 
and William P. Young dated Januaiy 25.2000, reconled March 15.2000. Liba 1889. Page 254, 
Monroe County Recoids 
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PARCELS: 

Situated m die Sute of Michigan, Couniy of Monroe, Village uf Dundee, and being part of the 
Northeast Quana ofSection 13, T6S, R6E, and being pan of die Northwest Quana ofSection 
18, T6S. R7E. Michigan Maidian. and being a parcel of land bounded and dcsaibed as follows: 

Commencing at a survey monument found marking the Nonheasl coma ofsaid Stxiion 13; 

Thence North 88*37'I9" West, along ihe cenKrline of Rodgcra Road, a disiancc of 439.29 fea in 
a railroad spike found. 

Ihence Soulh 00*14*11" East, along ihccemeriinc ofDundee-Azaln Road, a disuncc of I ''66 58 
feet to a survey nml set marking the southwest coma-of a parcel of land conv^ed to Dundee 
lownship by insiniincnt recorded io Document No. 2008R21''23, and maricing'Uie Point of 
Beginning ofthe parcel of bind herein descnbed 

Thence South 75*56*55" East, atong the soulh line a parcel* of land conveyed to Dundee 
Township by insmimeni reconled In Uocument No 2UU8R2I723, a distance or394.8S feel to a 
capped iron rebar set and passing Ihraugh a capped iron rebar sei at 34 OS feeU 

Thence coiii,inuuig>along the south fine a parcel of land conveyed to I>undcc Township by 
instrameni recorded in Documeni No, 2008R2I723 and continuing along Uie south line of a 
parcel of land conveyed to Dundee Township by insuument recorded in Document No 
20IDR04000 and following a curve to the left having a radius of 1454.18 feet on arc length of 
15027 feet a tangent of 75.20 feet, a chonl bearing of Soulh 72*59*27' East, and a chord 
distance of 150.20 feel to a capped iron rebar seu 

Thence ouilinuing along the souih line of a parcel of land conveyed to_ Dundee Township by 
insiniment recorded m Documeni No. 20I0RD4000, along a curve to Uie^leA'fiaving a radius of 
924'96 feet nn are length of 391.78 fea. a umgeni of 198.87 feet, a chord beanng of Nonh 
82*34*56" East, and a chord disianee of 388 86 fea to a capped iron rebar set; 

Thence Souih 00*14*11" East, a dista.nce or344.77 fbei lo a capped iron rebar set; 

Thence along the northaly Ii.ie o fa 10 foot strip of land conveyed m TAR_R Realry t l-C hy 
iiismimeM recorded in Liber 1875. page 884. along a curve to Ihc leO having a radius of 1669 52 
feci, an are length of 943 01 fea. a uingcni of 484.46 feel, a chord bearing of North 71*03*33' 
West, and a diord distance of 930 S3 feet to a cappol Iron rebar set. 

Thence South 00*14*11" East along die easteriy nght-of-way of Duadee-Azalia'Road| a disiance 
or.IO.Oi feeiuacappediranretiiirsa,. 

Thence along ihe nordialy line ofa parcel of land conveyed to TABB Realty LLC by instnmicnl 
recorded jn Liba 1875, page 0906. along a curve to the left having a radius of 1659 52'feei, an 
arc length of 33.03 feet a langeni of 16 52 feel, a<chon] beanng of North'87^7'3S'' West and a 
chord distance of 33.03 feci to a capped iron rdiar set. 
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Thence Nonh 00* 14* 11" West, along the centaline of Dundce-Azalia Rood, a disiance of 141 08 
feel to the Point of Beginning. 

Tax Parcel iD.43-0l3-00l-60 

Coiive>ed by Quit Claim Deed from Ann Arbor Acquisition Corporauon to Pale Really LLC 
dated Mareh 2,2011, Monroe Couniy Records, (un-recorded copy) 
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PARCEL 9: 

Land in Uie Village of Dundee. Monroe County. Michigan descnbed as* 

Parcel I ' Part ofthe Northeast quaner of Seciion 13, Toun'6 South, Range 6 East described as: 
Commencing at the cenia ofsaid Section 13 (iron pipe), 

Ihence Souih 89*59*21"East 934 87 fea measured (93687 feet rccord)along the South lincof 
County Streei, 

Ihence Nordi 469 62 fcei along ihe centaline of Ypsilanii Street for a point of bcgmiiing thence 
North 74*25*26" East 781.73 fea, 

Ihaux North 74*29*09" seconds East 212.14 fea. 

thence North 83*29*28" East 375.65 feet on tho chord ofa ouve to the right with are length of 
377.20 fea; Radius of 1199.97 fea and Delia of IK*O0 minutes 38 secondit: 

Ihenee North 01*19*51" West 94.88 feel along ihe centeriine of Dunham Suva, 

Ihence North 77*02*49" West 1363.14 fea. 

Uience Soulh 67.72 fea along Uie ccmaline of Ypsilnnii Street extended; 

Ihence South 77"02*49" East 1316 34 fea. 

ihence South 82*20*46" Wesi 338.20 feei on the choid ofa curve to die lefi widi are lengUi of 
339.26 feet Radius of 1236.49 fed and Delta of 15*43 minuies 14 seconds, 

thence SouUi 74*24*09" West 212.18' feci. 

thence Nonh 15*34*34" West 12 98 feel; 

Ihence SouUi 74*2S*26" West 767.93 feeu 

Ihence South 51.39 feet along Uie centeriine of Ypsibuii Strea to the pomt ofbeginning 

Conveyed by Quit Claim Deed from Michigan liiiersiale Railway Company to Dundee Costings 
Company dated Augusi 18.1986, Monroe Couniy Records, (unrecorded copy) 
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PARCEL lOl 

lOA 

A parcel of land bemg a pan of Onginal Lot No. 6 ofSection 18. u part oflhc Soudieasi quarta 
ofSection 18, a part of the Nonh one-half uf the Nonlicast quarter ofSection 19. end a pan of 
Onginal Loi No. I of Section 19. all m Town 9 SouUi, Rnnge 8 \ M I . Cuy of luledo. Lucax 
County. Ohio, and bemg more particularly described as foHovn. 

Commencing at an iron bull at Uie point of mtersection ofdie Easi line ofihe Northeast quartei 
of Section 19 (also being the Easi line of Ongmal U t No I of ScLiion 19). Town 9 SouUi. 
Range 8 Easi, wuh lhc centeriine of Manhaium Boulevanl, said iron boll being South 00*03* 58" 
East, a distance of 2,1 SS 89 frai of an iron pm Ibund at die Nonheasl coma of the Nortlieasi 
quarta ofSection 19 and Soulh OOWSS" Fjs t a disuncc of 838 89 feci ofllic Nonlteasi c o m a 
ofOiiginal Lot No I: 

Ihence Nonh 00^03*58" West, on the East line of die Nunlieasi quarta und East line of On^nal 
\M No I. a distance of 300& feci to a point of mterseaion wiUi die Easieriy exieiikiun uf die 
Nonheriy nghi-of-way line of Manhiilian Boulevaid. 

dience SouUi 86*Sffl7" West, on a line being 30.00 fea Nonhaly of and parallel with Uw 
centaline of. and on the easterly extension of die Northaly right-of-way-line of. Manhattan 
Boulevanl, a disuncc of 30.04 feel to a point of interseciion with the Westaly nght-of-way line 
of Hoffinan Road; thence continuing South 86*50*17" Wot . on a line being 30 00 feet Northaly 
of and parallel witii Ute centaline of, and on Uie Nonhaly nghi-of-way line of. Manhattan 
Boulevard, a disianee of 64.5? feet to a point of intersection with the centeriine of the nngmal 
num line oflhe Ann Arbor Railrojd (previously described as the centerline of a 13.00 foot wide 
right-of-way ofdie Pennsylvania Railroid). ihence coniinuing Soudi 86*50*17" West, on a Une 
being 30 00 feet Nnrthcriy of and parallel wiUi the centerline of. and on ihe Northerly righl-of-
way line of. Manhauan Boulevard, a distance of 86 37 leet to an iron pm sei (noie- all iron pins 
denoted as "sa" ore 5/8 inch by 30 indi with reference caps) to the TRUE POINT OF 
BEGINNING of Uie pdrcci herein described; thence continuing South 86*50*17" We&t, on a line 
being 3000 feet Northerly of and parallel wuh the ccmaline of, and on the Nonhaly righl-of-
way line of, Manhattan Boulevard, a disiance of 373.88 feet to an iron pin set; 

dience North 00*00^32*' West, a disuncc of 810.26 fed to on iron pin stA; 

thence Nonh 25*18*37" West, on a line bang 80.00 feet Souihwestaly uf, as measured 
perpendicular to and parallel wiUi the centaline of. Ihe original main line of the Ann Aiboi 
Railroad, (previously described oi the cenierlme of the 13 foot wide righi-of-way nf the 
Penn^lvania Kailroad), and on ihe SouUiwcsteriy line of a parcel of land descnbed in deed 
rcconi 96-430-E05 of Uie tuca& County Rccoida. a distance of 31.01 feet to a point of 
tniaseciion wiUi the North line of Original Lot No. 1 of Section 19; ihence continuing North 
25*18*37" West on a-Iine being parallel wilh the cenialine oflhe Original mam line oflhe Ann 
Aibor Railroad, a disunee of 125.28 feci to an iron pin set. 

27 



thence North 39*36'56" West, on the SouUiwesterly line of the parcel of land dcsaibed in deed 
leconl 96-430-E05 and on an existing Easteriy limned access nghi-of-way line of 1-75 (passing 
through station 363 •* 50.26 of the centaline nuiioning of 1-75 at a disuncc of 434.72 fea). a 
toul disiancc of 565.04 feet to an iron pin sei. said iron pin being at a SouUiwesterly comer of a 
pored of laiul descnbed in Deed 98-497-D05 and die Northweslaly coma of Uie parcel of land 
dcsaibed in deed reconl 96-430-EOS of the deed records of Uic Lucas County Reeonler, and 
being 115 06 feci lell (Nonhaly) ot Suiion 362 * 89 09 of Uio cenierlinc suiioning of 1-75. 
(previously descnbed as being 11S fea left (Northeriy) of centeriine sUltoning 362 + 92 14 of 1 -
75). 

thence Nonh 83".13'18" East on ihe Souihal> hoc of Uw parcel of land described in deed reconl 
98-497-D05 and on Uie Northaly line of Uie parcel of land described in deed rccord 96-430-GOS, 
a disuiwe of 200.39 fuel (previously descnbed as 200 86 feci) to a point bemg 30 00 feel 
SouUiwestaly of, ab measurcd papeiidicular to and parallel wtUi, Uic centaline of Uie original 
mam line of the Ann Arbor Raihoad, 

Uience North 25*I8'37" Wesi. on a line being 30 00 feet Souihwesieriy of and parallel widi die 
original centaline ol, the /Vrei Arbor Kailroad and on a pan ofthe Eastern Into ofa parcel of land 
described in deed reconl 97-426-D07. a disLince of 288 86 feet (previously descnbed as being 
290.00 feel) to an iron pin sci; 

Uience Nortli 40*31*44" West, condnuing on the Eastaly line of the parcel of land described in 
deed reconl 97-426-D07, a disunee of 45 80 fea (previously dckCiibed as being 45 50 feel) lo a 
point; 

thence North 2.5*14*58" West, continuing on die Easterly line of the parcel of land descnbed tn 
deed reconl 97-426-D07, a ilisumce of 42 50 fea (previously dcsen'bed as bang 42.52 feci) w i 
point, 

thence Nonli 41*12*53" West cnminuing on die Easteriy line ofdie parcel uf land descnbed in 
deed recoid 97-426-D07. a disunce of 345 10 fea (previously described as being 345 44 feet) to 
a point 

Uience Nonh 66'*26*57'' West, on the Northeastaly line of the parcel of laad desaibed.m deed 
recmd 97-426-D07. a disunce of 383.00 feel to a pmnt of imereeciion widi the Nonh line of die 
NUIUKUSI quana of Section 19 and Uie SouUi line of Uie Soudieasi quaner ofSection IB. Uience 
continuing Nordi 66"26'57" West, on the Nonhcoshsly line of die parcel of land described in 
deed reconl 98-633-E03. a disiance of 572 88 feci to a point; 

Ihence SouUi 89*53*08" West on die Northaly line ofdw parcel of land described in deed rcconi 
98-633-E03. a disiance of 558 28 feet to a point. 

Ihence Nonh 00*02*32" West on n line bang 1J7I 39 fed (previously dcsaibed as 1371 fea) 
Easterly of, and parallel wiUi the West line of, the Easl one-half of the SouUiwest quana of 
Seciion 18. a disunce of 1,089 27 feet to a point of intersection with die North line of the South 
one-half and South line of Uie N'onh one-half of Uie Southeast quarta of Section 18, Ihence 
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omtinumg Nonh 00*02*32" West, on a line being 1,371J9 feel Easterly of. and parallel wiUi Uw 
Weal line ofthe East one-half and Uie West line of Onginal Lot No. 5 of thx Soudiwest quarta 
OfSection 18. a distance of 1,31927 feet to a point of imeiseaian wIUi the North line oflhe 
Southeast quarta and ihc South line original Lot No 6 of Section 18; Uience condnuing North 
00"02*32" West, on a line being U 7 | 39 leet. Easteriy of and parallel with Uie Northaly 
cxiouion ofthe West line of Origmol Lot No. 5. a disunce of 29.26 fea to a point 

Uience North 25*18*37" West, on a line being 22998 feel (previoasly descnbed as 230 feet) 
Southuesteriy of. as measured perpendunilar to and parallel with Uie cenialine of. Ihe onginal 
main line of tlic Ann Artior Kadroad. a disunce of 103.79 fea to an iron pm s a at a poini of 
inteneciton with die West line of original Lot No 6 and the East line of Original Lot No 5 of 
Seciion IB; 

Ihence Nonh 00*03*46" West on the West line of original tot No 6 ofUw Nonheast quana and 
East line of Original Lot No. 5 of Uie Nonhwest quana of Section 18, a distance of I28.11 fea 
to an iron pin set, 

thence Suuih 25*18*37" East, on a line being 175.34 feet SouUiwcsteriy of. as-measured 
perpcndiculai to and parallel with Uie cenialme of. die origmd main line oftlie Ann Artior 
Railroad, a distance of 277.37 feet to a point of intasectton with the SouUi line original Lot No 
6 of the Northeast quarter and the North hne of die SouUwasi quarta of Section,18; ihence 
continuing SouUi 25*18*37" East on a line being 175.34 fc« SouUiwcaieriy of. as measured 
perpendicular to and parallel with the centcrlme of. die ongmal main line of the Ann Artior ' 
Railroad, a distance of 1,456.70 feel to a point of intersecuAn with Uie Soulh line of tbe North 
one-half and the North line of UK Soudi one-halfofdw SouUieast quana ofSection 18. dience 
Dondmiing Soudi 25*18*37" East, on a line being i75J4 teet SouUiwestaly of. 9h measured 
perpendicular lo and parallel widi the centeriine of, die original main line of Uie Ann Arbor 
Raibwd. a distance of 334.651«t to an iron pin M , , « - - iwi 
Uience coniinumii Southeastaly, along a curve to the nght, said cutvc having a radius of 930.00 
feci, a cenlral angle of 07*I2'08", an are length of'116.90 lea, a chonl bearing of Soulh 
21*42*27" East and a chord lengdi of 116 83 feet to an iron pm sa , 

Ihence Soulh 18*06*28" East, a disunce of 239 66 fea to an iron pm set: 

therce cmiinuing Soulheasieriy. along a curve to die left, said curve having a radius of 550(» 
fea. a central mglc of 16*0nR", an are lengdi of 153:85 feet, a chonl beanng of SouUi 
2^07*17" East'and achotd lengih of 153.35 feel to an iron pin set; 

Ihence Sou'Ui 34*08K)7" East, a disiance of 370.44 feet to an iron pm set; 

thence continuing Soudieastaly, along a curve to Uie right, said curve having a radius of 
5.758 00 feet a central angle of 01*23*20", an arc lengUi of 139.59 feet, a chbn) beanng of Soulh 
33*26*26" East and a chord length of 139.58 fbet to an iron pin set; 

thence South 32*44*46" East, a distance of 88.12 fea to an iron pm set. 
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thence SouUi 33*37'50'' East, a disunce of 54 70 feel to an iron pm sci ni a point of intersecuon 
Hilh Uie Soulh line of die SouUieast quana of Section 18 and the North liiwof the Nonhenst 
quarta of Section 19, 
dience Soudi 33*50*17" East, a disunce of 496 86 feel to on iron pin set, 

Ihenee Souih^33*l0'l3" Eflbt. a distance of 87 66 feci lo an iron pm set; 

thence SouUi 28*48*27" Eost u disunce of 208.90 fea to an iron pm set; 

Ihence SouUi 25*18*37'' Ea.si, on a Imi' being 16 25 fed Soulhwesteriy of, as measured 
perpendicular to and parallel wiUi the centaline of, Uic original main line of ihe Ann Arbor 
Railroad, a distance of 400 00 feel to an iron pin set; 

Uience South 64*41 '23" West, on t line bong at right angles to the eenieriine of ihe ongmal mam 
line oflhe Ann Aibor Railroad. at]istiUiceor4 00 feel to an iron pin s a ; 

Uience SouUi 25*18*37" East, on a line being 20.25 feet Souihwnaeriy o t as'measuied 
popendicuLir ra and parallel wiUi die cenialine of, ihe original main line of the Ann Arbor 
Railroad, a distanee of 316 46 fori to a po'ini orinicraeetian wnh die North line of ongmal Lot 
No I of Section 19; dience continuing Soulh 25*I8'37" East, on a Ime bang 2025 feet 
Souihwestaly ofdie centaline of Uie original mam line oflhe Ann Arbor Railroad, a disunee of 
189.00 feci to an iron pin set; 

Ihence Soulh 20*20*32' East a disunce of 689.98 fea lo die TRUE POINT OF BEGINNING of 
die parcel herein described, contunrng 4.222 acres in Onginal Lot Na 1 ofSection 19, 2.559 
acres in the North one-half of die Northeast guana of Seaion 19, 37 776 acres in the Southeast 
quarta ofSection 18 and 0.264 acres in Original Lot 6 of^Secuon IS, touling 44.821 acroc of 
land, more or less. 

P/mCei.^ftB: 

A parcel of land being o part ofOriginal Lot No. I , a pan of Onginal I.oi N a 2, a part of vacated 
Surk Slreel. a part of die R.A. Fonyth Tract and a part of the Original Hunl'liacl, all locaicd m 

•ihe-Easlem pan ofSection 19, Town 9 South, RanBe>8 East, City of Tololo, Lucas Counly, 
Ohio, and being more particularly dcsen'bed as fnlloui 

Qimmcncmg st an iron bolt found at the point of intoiseciion of die East fine of Uic Northeosi 
quorta ofSection 19, Town 9 SouUi, Range 8 East, with the centaline of Manhaiun Boulevaid, 
said poini of intersection being South 00*03'5S" Easi, a distance of 2,158.89 feet of on existing 
monument at the Northeast comer of the Nonheasl quarur of Seclion 19 and being Soulh 

.00*03*58" Easi, a distance or838:89 feci ofdie NorUieast coma ofOriginal Lot Na' I of Section 
19; 

Ihence South 86*50*17" West, on ifae coilaline of Manhattan .Bonleyard, a disunce of 315 48 
feel to a point: 
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Ihence SouUi 03*09*43' Easl, on a line being ai nght angles to Uie.centeriine of Manhaitan 
Boulevanl, a distance of 30 00 feci to a point on the Oiginal Soudialy nght-of-way Ime of 
Manhaiun Bou'levaiJ. said point being Uw TRUE POINT OF BEGINNING of the parcel h a a n 
described; 

thence North 86*50'17- East, im a line being 30 00 feci Soudialy of. as measmed perpendicular 
to anil parallel with dw centaline of and on Uw Soudieriy right-of-way line of Manhaiun 
Boulevanl, a disunee of 71 24 fiMi to nn iron pm s a (note, all iron pins dantco as "set" ore 5/8 
mch by 30 inch iron pins with refaence cops): 

dience SouUiwestaly, on die Wesuriy line of the pared dcsaibed as combined parcels, B-1-2. 
B-I-3N. B-1-3S. & 8-1-4 m a uuslce*s deed recorded in Volume 2628. Page 220 ol dw deed of 
leconls ofdie Lucas Counly Keconla. and atong a curve lo die Icfi. soid cur\-e having a radius ol 
1.892.08 feet (previously described as 1891.86 leet), ceninil angle of 02*42*57", an are lengUi of 
89.68 feet, o choni bearing of SouUi 41*40^12' West and a chonl lengih of 89 67 feet to a point 
of intencctiori widi die Souih line of Original Lot No I and Uw North line of the Onginal 
Forsyth Tract; dience coniinuing Southwesterly, along the Westaly line of the premises 
descnbed in Volume 2628, Page 220. and along a cuive to die left, said curve having o radius of 
1392.08 feel, (previously described as 1S9I.K6 fea). a ceniral angle ar0l*44'l6", an arc length 
of 57 J 9 foei. a chonl bearing of SouUi 39*26*36" West, and a chonl lengdi of 57.3S feet to an 
iron pin s a ; 

thence Soudiwesialy. contmuing on the Westerly line of die premises descnbed in Volume 
2628. Pagff 220 and along a curve to Uie right, said curve having o radius of 1.959.86 feel, 
(pieviously described 19600S fea). a central angle of 14*35*31". ( previously described aa 
14*30*44"). an are length of 499.13 fea, a chonl beanng of Sou* I6*47'34' West, and a chad 
disunee of 497.79 feel. ( previously d«scrib«l as 495.14 feet), lo an iron pin set at a pwnt of 
ungeni; 

ihence SouUi 24*05* 19** West, (previously dewinbcd ss South 23*49*25*' West), coniinumg on ihc 
Westaly line of Uw parcel of land descnbed in Volume 2628. Page 220 and on a line being 
SO 00 feel Soulheasieriy of. as measured perpendicular to and parallel with Ihc centeriine of Uw 
Ann Ariior Rnilroad, said Ime also bang described as being 100.00 fea Southeastaly of and 
parallel wtUi the Soulheasieriy line of the ll>dc Paric Subdivision, n disunce of 158.84 feet lo a 
poini nf inteneaion widi the Wesi line of Uie oriRinal ForsyUi Tract and Uie East line of original 
LOI NO.2 of Section 19. ihence condnuing SauUi 24"03'I9' West on ihe previously deserlbed 
line, a distanee of 416 92 feet, ui a point of intcraeaion, wiUi Uie SouUi line of original Loi No.2 
ofSection 19. and Uw Nonh line ofdie Original Hunt Tract said point of mieneatoa also being 
die SouUiwest coma.of the parcel line described a<i Parcels &;l-2,' B-I-3N, B-I-3S, B - M . m 
deed! reconlcd in'Volume 2628, Page 220, thence coniinuing Soudi 24fQ5'19' West on the 
previoufdy described line, a distanee of 494 85 frei to a point of inteiscctlon, with die West linc
of die Original Hum TTCci, and die East-line of Original Lot No. 2 of Sation 19, sold pouii of 
inieneaion also being Uw Nonheriy coma of Parcel B-1-11. describedlio.Uw.TnisioeJi Deed 
reconled in Volume 2628, Poge 220, ihence continuing SouUi 24*05*19" *Wat. dn Uw previously 
described Ime, a distance of 337.07 fed to on iron pin set; * 
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Uioice North 60*39'52" West, along the Nonhcastaly line of Parcel XII described in deed 97 
20S-A01, Lucas Couniy Deed Reconis. a distance of 100 42 feel o an mm pin in concrete found 
on Ihe SouOicasierly line of Uw Hyde I'arlc Subdivision, sei ai a pomt of. iniaseciion ol the 
Nonhcastaly comer of Lot No 502 of Uie Hyde Pork Subdivision and die Nonhwesialy nght-
of-way line of the Ann Artior Roilroad; 

Ihsncc North 24*05*19" East on Uie Souiheasialy line of Uic Hyde Parte Subdivibion. a disunce 
of 558.14 fea ID a point of iniaseclion wiUi Uie West line of Uie Original Hunt Tract and Ihe 
East line ofOriginal Lot No. 2 of Secuon 19. thence contmuing North 24*05*I9'' East a disuncc 
of 218 70 feet to a pomi of intereeciion wiUi Uie Nonh line of the Original Hunt Tract and Uw 
Soulh line ol Original Lot No 2; ihence coniinumg North 24*05'19" Eakt. un ihe Southeastaly 
line of the Hyde Pork Subdivuion, a distance of 610 23 feet lo an iron pin set at o point of 
intersection wiUi Ihe centaline of ^-acaied Fredonta Avenue. 

Ihence Soulh S9*S9'16" West, on die centeriine of vacated Ficdonia Avenue, a disunee of 16 43 
feti to on iioii pin s a ai a point of intenecuon with ihe centeriine of vacated Stark Strew, 

thence North 24"U5*19'' Easl, on the cemcriinc of vacaicd Surk Strea. a disUncc of 81.50 feet m 
an iron pin set to a point of deflection to the lell: 

Ihence North 00*09'43'' Ed«, continuing on Uie coiteriine of vacated Surk Street, a disunce of 
395 41 feet lo an iron pin sci at a poim of mtcrseciion with die Soudioly righ^of•way line of 
Manhaiun Boulevard; 

Uwncc North 86*50'17" East, on o line being 100 00 fett Southerly of the centerline of, and on 
Uie Soudieriy righi-of-way line of. Manhaiun Boule\-ard, a disunce of 15.03 fed to on von pin 
set on die Easieriy right-of-wuy line of vacated Siorii Sued and on Ihe West line of Original Lot 
No. 1 'of the Northeast quana of Section 19; 

Ihence North 00*09*43" East, on ihc West line ofOriginal Lbt No I of Sedion 19 and on the 
Easteriy line of vacated Stark Street, a distance of 70 12 feel to an iron pm sd at o point of 
intereectio'n with the SouUicri> right-of-way Imc of Manhattan Boulevanl; 

Ihence North 86*50*17" East, on a line being 30.00 fed Southaly of, and parallel wilh the 
centaline of and on Uw SouUicrty right-of-way line of, Manhaiun.Boulevanl. ond passing 
through an uon pin ael at 25 04 feet a louI disunce of 231-91 feet w the.TRUE POINT 0 ^ 
BEGINNING ofdie pared haein descnbed. conuining 5.581.acre of land, more or less 

Conveyed hy Coiporation Quit Claim Deed from Ann Artwr Acquisition Corporation to City of 
Tololo daial April I4,.r999, recoidal May 6, 1999, Documaii No 99-227B03, Lucas Couniy 
Records 
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PARCKL 11; 

1'he premises located in die City uf Mm Arbor, Washtenaw County, Mwhigan described as 

Pan of vacant Nonh Sued, also pan of Lots I to 7. inclusive, James B Goiu Subdivision, 
Block 4 NorUi, Range I East, described as beginning ai a pnini SO feet East of centaline Wlli. of 
AA Railroad Company's track and Nonh line of MUlcr Sued, dience Nonh 60*34*20** Woi u 
West line of AA Railroad, dien.e Nonhaly along said AA Railroad line to South line of Felch 
Sued, tfaoicc Eiistaly on South line of Felch Slreel to a poini SO feet East of cenialine of M/L 
of AA Railroad Company uack. Uience SouUi 19*56*50** West 6-*>662 feel, dience Souih 
15*01*43" West 35049 fed to point ofbeginning, togeUwr with all buildings thereon and 
appurtenances thereto, excepting the Ann Arbor Railroad track beiween Milla Sued and Felch 
Street and propeny 25 feet on each side of the centeriine ofsuch Uack bdween Milla Street and 
Felch Sueet but including all propaly, if any, now owned by Ann Arbor Acquisition 
Coiporation and located West of a line 25 feet west of die centeriine of die Ann Arbor Railroad 
uack between Milla Sirect and Felch Street and East ofdie East line of Sprmg Sired 

Conveyed by Quit Claim Ueed from Ann Arbor Acquishion Coiporauon tu C and L. Inc dated 
August 8.1990, rvGorded August 14.1990, Liba 2429, Page 52, Washtenaw Cuuai> Reconis. 

BLO0MFIELOaS73B^i]i7ai»v1 
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Section 4.n(d) 
LGa.ses of Owned Real Property 



The Coinpany also has muluplc incidenial leases and iiceitscs allowing tturd panics lo access ihe 
Owned Real Propeny for de nitniniis fees These leases and licenses arc located at ihe 
Company's principal ofTice 



Section 4.11 (el 
Violations of Zoning Laws 

None 



Section 4.12(a) 
Leased Rcal Property 

See Section 3.11(c), which is incorporated by rcfeience. for a listing of leases. liccn.(ics and other 
occupancy ugivcinciiis with rusiwci to the Company's Owned Real Propeny. 



Section 4.13 
Intellectual Property 

1. The Company owns tlic following domain names* 

m^-^^n^.^^?^ 2 Pursuant to the Settlement Agreement between the Company and the 
fcMBRMgaffiMBigi dated 09/19/85. the Company has the nght to use the name "Ann Arbor 
Railroad.'* 

3. Sofiwaiu Licenses 

4. The Company also pays citttomary, immaierial fees to license oidinary off-the-shelf 
commercial business software 

5. The Company owns the logos depicted below: 

>0 



Seciion 4.16 
Litigation/Governmental Orders/FELA Claims/FRA Incidents 



3 The Company hti.s no FELA claims 
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î  39. W u H i k 

S I ^ U M O T 

mportadbSHniA? YU a . N o 
HiSreBdOOUil 

V/^^4 Ca^^^ je iL . 
SS TMit fHr jNugHr 

NOTC I M m p a R t a p a t o f M n p o r B n e n f t M A B d M i n p o n p i n u a M t a t t n 
«r load to-anr iwowa to t i l aAar MBan hr OROfiM BiMba am ol aoy 
aw«apAi2s.7fla. 

aUita iPft 01 aotfi i l t f nal ̂  lAiCtad a 
hariaiapon... - 4aUAC.a00QX' 

Thto coBietIm ef litfonnaean ta mandBtaiy iffldor 49 CFR 228. ind ta uud by PRA 99 iMidlar Rrtonl iiO u t a ^ . PiAtto raptrtfls ta 
ta i v i r i sa 90 mlnutei p i r nspsnai. Inducting Bw dffli far nvtoMng tniOvcdORi, HKGldng axtaitaB driaboiaa, 
oaoOdd, and convtallria ood nwlow!ng (ha eolbeaon of Intonnstlo'n. TIM InfdmiaOM coBoeiad b a OMittr of p i b ^ 
pmBriBMtoaivnipandint PtaBiaae!alhatdn«8areyraynoteandiiaoraponiflr,andaponeal8nQlnqulndtoRapontflBa«<flBCB9nof 
MormstlanuntaaalldiapliyBacurnndy vaRdOHBconlralaufflbar. ThiOHBeonMnumtertorllitaeoltacllanbaiaMlfiDO. 

FORM FRA P 6180.97 (Rev. 08/10} G M B oppraval axptiBS 02^8/2014 



INITIAL RAIL EQUIPMENT ACCIDENT/INCIDENT RECORD 
oepunHBR OP TMMPoimnaN 

1 IicBarMddHiiinatetfYYMwaD] 

QMBWO.2130-0S00 
2 nmaoUWdanutacHM 

/7 iO 
m 
PU 

^1}'4 
LOCiir 

: ^ 
Eriv 

K trddiiiiltvfecr 

B Ir̂ ddMl 

7. RAonarCHberGBlvRiapanMtalbrTiadiMdManinaB 

A ^ 
IB favldnl ftfnBV 

fl lYnorABdMnVlndtaa ̂ Bdnggjc. :alMan.0Mnidlan.0«M4 

10 NunbirarilicrtfSinDtaniCBOarDanlBd 11 HwebartfHmMCanRflhntagPnAxI 

IL S IMVWBI 

*!/A_ 
IS C8|/ram 14 couflir w 

IB. Mtapaat^MOWftaiAl 7. BpidBoSai I J 

ta. 8pMd 
S MN Acad 

eiamaiBd 
19 TMnUobMurbar 

20. TYpaalEqutamM(Pnlal!LF«iMnair YadaMdAio.«£) ai. TypBDfnBditiMn.vaM,akanB.bi±sirri 

22. ToHlmaidMUGlblnTlui IBdMl 23. ToiriiMBaiadniOneiM 24. TouqrcmhEai4>iiiniC«Min 

28. EqubRiMttaniaGB)btMv4 

m. ^ 
ST. Tm^ SvMl WW 4 BLiNAiioDanv (hdaam 

U.TSUC«t9nl td 

v:— 

21. Pwwve«iaa 
! ! ( J S ^ > ^ Aigifltfft 'SisMJ^^Jt-

33. Vital taa aacBanfttfUm jiponai • r i HOW lite D X. 
33. Jiwna ol Rii>3flaanBH 

y ^ ^ t f ^ dAA0t̂ ^^€it̂  
34. 19L TctapwnsNurtar 

NOTE TlitanparthMnarterapaA«nlnid^aoaM(anpanpjniertblMMdUMnpnrtaieaita«4a3wAri^ 
oriiHdtariivpuvaiitaaayaHaflruUintardaiiiasaaviMhooidtfinirMteaMAMwltaMdfBiiftt • 49UAC.2OO0S. 
Be* 49 C ' A 228.7 (H. 

I h b eoBoeOon of bitacnaitan ta taiiAtOfy ondH 4» CFR U8y and ta in id by FRA to monitor ntflond mil a iA«. h is ib fsporttaB tai^ 
ta mans* 49 miniitai par laapoNBih InctudlnB ih i itao n r iwfloMni iintnieltaiii, MHcMnff adaaiig ttttboaai, Br twr t^ 
n iedid i nd oomplsBng and fwtawlpg th i eaBacBon ef InfanaBlba ThilnftanniaaneeltaebdbamlbrefpL-bllBfien^indnecorfldiiiQillyb 
prontaadta Biv iMpondiiiL Pfaninoblhaluiapi i iqf niiyneteaRduetarapanBr,iiid«pacHiibnalraqiilndnnBpiiidtoaeoBiettanef 
latonnsdeaanliBalidtaptayiaeifnhllyvalUQIBoqntialmtnibar. ThiOHBcanMninbn'br ihbui taei ianb 21304800. ' 

FORM FRA F 6180.97 (Rov. 08/10) OMB approval explpoa 02/28/2014 



INITIAL RAIL EQUIPMENT ACCIDENT/INCIDENT RECORD 
Binun-iaitr OP nwwoitTAnoM 
m m i w u w w w m n w M a i w -

L OMOlMdURnMtaMtCmuWXI) 

QMBNO.2130-050Q 
2. Tkraor, tkra ofMcUMAnuDani 

PU 

1. NuiMcfRAM^ 
H 

4 hddaMKmbar 

B-OeiarRoftsodorEflB^ t IxUsdyw 

1. RoBRwaorOCMrEnevRMpandaMtarTnekHuauiKa 

Atf 
B. inridaMNjRbf MaMAfld 

9 TVPotfAadfeffifliNtoiill CAdan.0tainK9an.Oiwt) 

10. Nuni!tarofHKi.*ctCAnOcavEidareintari 

11 auMMitoo 

4^ 
is. NaiiMlCRy/roir< J 

14. UbpaafbnaffiitaRflV 

im: 

I I . IJunMrorKazirMC«aRdtai*oPN"Ki. 

14. Couiay IS 8 M 

lB.8paM 

17. SeadflBSOa . 
UL 

S U M 
AEUU 
Ertnnad 

19. TitfnUoaNinbM 

29. '•V8iolEQri|nnw^^ig)()piMBiBUf.YaBlia«(!M*iE.r»l 21 TypoaHiiatfffcltygri>Jba.indirtvl 

22. ftULoGomaGvo Unto b Train 23 TcUiDGMwensoenJio 

L 
v . .TCid oTCm In BvlpmanlCsntlH 

¥ 
2S. TlilriCtfaOanlM 

30. Bv^onwot OainiaB |9i dtadvil 27 Ti«*.8lg4VftraaygetaiaDBinaQ<^iMu4 

28 P'flwyCo.ao 21 ConskMnpOuBa 

aOi CUU«9H ' P B B 4 b^ WbrtM-anorfif-ataBoJannBlBfaa 
Riiwafl OTi|iuy!Bi not cn duly 

"M^ Wartaran*er-«*-' 
Owvisr - oltaf 

5?ar: m Poaunenonn^ Wbik»«idJV>«riunbar 
HcBwapanaratarryrwad propany \MhniMr-odw 
Traapaawi WwuaauiMii rtj raOtDM popant 

7^ M A TTî aeiL 
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2S Jlpcd ftmnh/fatk/ 
i/nRriMIrt 

' ' R . R t c o i i U 

F..DHniital 

Cod« 

MPH 
r i .Tra l insTqia I t f i raKn i ig r . 

ctdudiBf power oaiB) • 

30 MnVriKlDrOpeRina N>Mrinlaih«i | i4i 

a ATCS 
b. AMD n i n GOHHI 

c A idumnnop 
d Cibs ipu l i 
e. T^illie COMIDI 
! 'IBMIIIICLIBII 

S AHiomUKUoGh 
fa Cinodir f in l l ic 
I nmeialdeiknuinidcn 
J ^ScL HIJIIAIII ijOkllQl 
1; Dinci u l l i e eonksl 
I YMdluKU 

OL Specul n o n c i w a 
n Odterihnmabmekndei 
p nMivc uan cmorol 
0 Oi lKi l ipeo^ n non i i c ) 

CodeW 

30a. RanoEely ConBoOed LKBentm* 
0 - HOI 1 rcruiriir cooBoiled opoatmn 

. I - RcnON conml ponAla i n a v u i n ; 
2 * RoRDie coMfol n»er a p a t t m 
J - Rcmoia caui'ol )«iaUc nMOMer • 

mRt fcmeaomMK [Cede 
ettifol nn f i n tu f 

Jl.ftwcipalCartlJnJ 
n i r iRfuMdved 

4 l m M i M . J . i « : j 

a iMial and Wianbe 

N'A 

b PoUioanTVin c Lnaded lycifaoi 1 i rn ibnidcnvlo jnt i l lc i iedlb idni i .^kDfai i i iN. 'a ls i ihenabai 'a l 

w t n poiitlw l i the ipprapulB W l 
Ahohol ..DniCT 

.«nri«yiv*r4 
NIA 

JJ. Wai i l ih coMoi R n p o n h i 
pii icPEin7 

i r i v . 

31 UNonohK l /on a Head 
Eod 

M d Tiain I RrarEnd 
b. Man-Ill c Rwwic Id M M M I I 

End I IS 
• Rcmeifl 

CST Loaded 
• Pitachi b Paw 

Etat*r 
B F w r t i I d PwB • Caboou 

(l)TBiali i iTkini U l TbBd a EquiBiiaa CQDIIII 

13) Total Deniled l3|Tali lDeiaikd 

itt CipipBcai Damqe 

I nniCamui 
t » 

I t Tncl: ,SicnLWiy. 

A S.1WM« DamoBO | j IOOQO 
IB FhiKvyCauu 

Code 'CSSC 

39. Combr tos Cauae 
Ctodc ' I 

tfcanhet of Ctiw Mmhefi I — ^ o f T i i — w i l l w y 
in Gonecfsr 

OpvalDii 
4 | . r im i cn n C c n d o e t n 1] BfcLcneo 44, EnpncaJt)patf or 

M m 

JS.ConteiM* 

lh» M I M 
C a n a l a n n , Jb Railicad Euvlofees 4T.TnaiPjucBseii 4LOihen t9.SpeeadSliidyBlxli 

Fatal 

Nonbial 

M LtfRudclopiMndl II.LeagiiiidcliWMnill 

n Han^iwDMcn^ioa , i g t r K ^ t m i , m m > » n - m r » m a m ^ » K t v , » y t 

" • ' S n AaachmcM' 

33 TvpedTknedHooKft 

Tide orPicpBH 

RGHALD L CHAOWICK JR. 

ILRHINAL IKAIN'MASTER 

M.SvBwc SLDaii 

VOTK: Tbnfc9cnup»ord«tepniM|iaibOidiaccrfeUi«pnp«iuaiOtaaccdmrepDnsiUiiMmLoiBKbduUaM'bcad^ 
orii iedtetay|RnpeHninyularMKnR»duiii|;ci0«ivuoriftriD>mw(nnanedai^ _*40USC Wi l l 
•S«r44CtH.23LMb) 

VWIH m V BBmampMWgrfaHBliort. LopynflW l\l\}?-MiQ (fl| UflH UyH |̂̂ ft.ft5. Llfl. All r îflMB hosttlveJ.-



DbPAR1ME.VTOFTRA.VSPORTATlON 
rsDEOAL lAlLROAft ADMIMrnUTlOii RAIL EQUIPMENT ACCIDENT/INCIDENT REPORT OMaAnrav i l fe i l lWdlM 

N m r of Rcpoftni} Radnoil 

.INN ARDOR RAILROAD 

3 Naaic ni n lwi Ruhnad f»v t \ cd la Tiam AccUoii IncMkiil 

l i R W U I K l \ k *fcSTERy R.ULWHOCOMP\.^V 

} NimevfRailiDiidReirniuMcftvliackMaHasBKK r i « ^ ( w i i 

W^ARDORRMLROAD 

la AlfAalvtirCod* 

AA 

U Alptobdic Cede 

GTW 

;a AlphabeiKCode 

Ih RBbnadAcnddAbicideriHo 

\A!IJI I I 

:b Rai'ioadAcadMLlvdanSs 

M Radraid AnidndlncidMi t*a 

f l . Nanahi e D a a u i o n 

: \ TR.\l>lM3»bl.J3 A ASOPfcRAIiNCTHROLXiH THE A'iW AKSOR RAILItU.lD Dl(NV W\Z \T IDMPII WIIC«I A ' ' INDTSIRri)LMERnLNC^ APPLirAUDM« tf CXPtRib-NCEO 
LPa^l^VfCllO^^TllFC^)NOLXTOHFOL'VDIIIE31THIHHL'AltSLLR.»ILLOLPRK•lrTO^IT11h%l4IN,|KVl:^^IGATIOhl.NIOTKEOLRA1L^•E^^H)U^DTtl\TUTL^^ 
II4DOERUICDONTIIL.^SN UiaOft RUI ROAD \T&:p 191 THE JOLltNAI.aEARlSG RACE AND ADAPTER FOR THERJWMCCL U'ERELOCATED \T^tP 19 L T H E [RAI*i HAD 
r i \ \ ELLO AiVRO.\IMAlELr 5 %UI hS (C^lla^ST>1F ,\>PI ARBOR HAH RO \D WHEN THEY CsTEIIfcOTHC t U J ROCK SLBOIVISION AT MP 1« J A\DT11L TRAIN STOPPFIl AT 
v iPWf fHERCW\SHOH.UAR00LSLr.AkS0Ri:XP05liRi: 

TipeAnbaedKaowJl 

TmcarnepiKi 
RONALD LCHADWICK JR.. 

faVBiure 

TElLMINALTRAIIMASTrR-

KNuinuFainMotHWHepcKtat&valuation. Uopyflghl SOOS-3000 

RHT 

c} Daia Dynamics, Lid Alt Rrgtits ricscnred ~ 



H A I I . 
UEPAILMENTOF 
FCKRAL KAILMMD ADMDflSTIUTION IFIUI 

K U A U i n j u K T A n u i L . L n b a a a u m m A K i 

(Cbiriwjjiian.<ibMI 

1 VMiarHipMUff lAwd 

ANN ARROR RAILROAD 

: AlfUaicCadt 

AA 

SHKPT 1 n r * 

0\ IH.«^B.a lNo 3L*ilM|(0D 

1 Krp«t»lMk 

01 

4 HqonViaf 

toio 

AmleMlapfy Nw4n 
•b Jc 

oriMf 

M 
Couaqp S ia f Tm 

taianf 

J a k C O * 

I f 
AH 

AAJIJID OliSS A.M LUCAS OH 39 

(a 

^ i H M i i a 

5i 

I IMH 

Cadi 

1| 
PbMd 

fk ] • 
CMN 

10 
Humtar 
AgiAwiir 
Fmn M M 

1» 
Mn*««f 
Cap 
Rurfcid 

lUfONraia 
lluaM 

l l 
S F « U C I « 

Cadn 

DMA» 

*klMnd«|api«Ml) h LwpaiklBfdaMl) 

lu Vi i i iawiUpiamClBWiBij 

THE SUBJICT WA.̂  DRJWCG WCnSOIMD ON LASKEV ROAD IN TOLEDO OHIO AND HIT OUR TV.UN THAT WAS STOrPED ON THE CROSSDW WAITING FOR 
nUCONDUCTORTOLmASWfTCHDnuGNEOFOURUkOISnUKS 

NOTC: Tluiieponlipmofdienv«imgnlraaiftatcidMiqianpBiBUBiiBlheMcidMKpMifliideaod» 
ai iaedl iknyiMpminaay(i i l i«ocaooOrdamaGcapiwucauloranynnff iacHionediBi£dRpaR « - 4 9 U J C 30403. 
S t e 4 0 C F R m 7 i h l 

FORM ISA P Sl nSSa I R m i d Maiib HOI) 

AcliveReports Evaluation. Copyright 2002-2006 (c) Data Dynamics. Ltd Ail Rights Reseived, 



U^:l'AnTMh^T OFTRA.VSPORTA'nON 
FtDLBAL RAILROAD ApfcCKgnnnOV (fKAi RAILROAD INJURY AND ILLNESS SU.\LMARV CMUAWWJ'» HMMHOO 

I.N3neofRcp>aitatRolln>ad 
Ann Ari ior RR 

3. Alitabeuc Code 
AA 

3 RqMlMoolh&Ve 

n vm 
<) &ieteAlphiI]aicL'iad3 

Mi 
LCouiy 

UVLNCSTON 
6. Kimc of Reportlni Ontou 

HBaildUChidwieli.Jr. 
7 Offidil Title 

Tf i ln i imt lef 

8 Address 
121 S. Watnui SirtM. l l i i iwll.MI d8S<3_ 

10 

9 Telephone (Ana Cadtf (f/Unatrt 
f4mT3MW 

I. RooaMI. Chadt«teh.Jr . bang lint dirly w e i a do Bjr tqioa D17 u**!* <i<3i I 

fftamg tf^ffAml 

am TrwInmMiei .ofdictMiraidafBieiaidaRdiiiuetioIlicHafiliciaidiiafaadiittmydatywhiveBipCTiiisiOii 

over Ihe icconl of reponsble incidcnti srislni rram Ihe opBatton oflhc n i d railrosd, and Ihal I have cansed 10 he compiled fram the said ncoid imt 
to be caiefljily cxamtneii the snnued repoit m tiiached hardcoiiy Ibmu or magneuc media ni elecUDmc submiisioii ofsuch intideaU oennins 
duiirifi Ihe itionih named a: the haul of llus shoei, and i b i ihe u id rcpon is HUB and oompleie to the best of my luiowledBc and bcIieC 

^utKcribed and sft<oni 10 bellm inc. i oouiy puUic 11 and for dc Suie md Couny ifbrenid. ihv dkyof 

(Uacuiim* 

(t-si 

FKBioa seal) 
IKBttiyrMA^ iSilBJuiw^itfbiitf 

•.T ^^'opuKiioriALaiv'i&'^XcnbiLviTiNabEKi oouyrsFOKREroRfSidimOT'^.^ytirjM'Q -^rr'n. 
11, r re i^ i Ttain Miha 

1144 
11 hBcagtr lnln Miles 13 YanlSwHchbi rnuiMilei 14 odia.TmlaMda 

13 Rillmad Worker Itoiui 
T5H 

l&PssKaER MilcfOpcfired 
.V/A 

17 NiHrbaorPaswigenTnBEpuiled 

It. RKPORTEnCUUALTIESl. 119.- . ' . . J _ ^j'linOIBEROFFBA'roH.MS'ATrAaiBP'fflij^-:*^ - ' Z 

Typo «f Penan Paul NbdaiBl Dl-'KARK»NUDber t imber AliKbad 

WutLer on duly • ainployco I fil8Qj4 

rmphq-ccs oH on duty 6IB0J5a 

Ponaigcn on ualm 6I8QJS 

NoUKSpauenllDii MllioBd praixny 6I80J7 

Trupusen 6IUIJII 

Worfcer on duly - conmaor 

ConirKior-OLher 
Wotkei on duly - volunleo 

Valuaiecr • (Xher 

NoRucspuKntofTiailraad pmpaur 

Grand loial | Nope ^ ^ ^ ^ 
20 Remaiki Seenno Pteag Jeicnhe qiewlionil, enviromBealBl, w oftg aicuiannicg ihii •CttMii foi inunml flnMuitlDoa m fcam mnaa wpaiad. caipt^rct hnuf^ or 

pSHPHcrceuBU 

! NOTE T l u icpon H part nf the npai tnf mimada oeeidem leprrn poiui ip to OM aceafad icporu i n h u aad. 11 web i to l l na l ; be adnlnK 01 c v i ^ ^ 
or i iwd b r aoy painie M iii> m i oi a a m Ihi damaia inming onl uf my audn HuniHwed h lald npon . ' n UJLC 30100 
Sie 44 CFR. 2117(b). 

I OHM IHA FtlMLlf l l« t i i id Maicfc a U I nui>*wi l im|MH.far l fM>l1(* . inP/ i Adn ' i i nqMnmx idkhA fhM i i r iB - ^ rMpnuUr f 



DEPARMENT OVT^kTmTATlO^i 
BrarBAL mmOAD ADMIWgTIATIOH fflA| 

RAILROAD INJURY AND ILLNESS SUMMARY 

(CboitoiaiiaaSheci) 
SHEET I OV 

OHBAipo'*! N o l l J a W B 

Ann Arbor SR _ ^ _ ^ _ _ ^ ^ — — ^ ^ 

AAU200I 

« * : • r-o.* 
ic»u-^ - ; • 

tOfil 

20 

! « , . ' 1 . 

MIM P.M 

? » « ^ i -
Aci , «„ 
^ - I . - ^ K ' S ' 

3i L^JA frgi&d).", J.- •„ *>r". */! 

su . ' f aw ' sn ta iBJ iO '*"* '^ ' ^ "" -

1 ^ 
SKI ~A 

u;cAS 

p B i a i T - * / * 
i ib iS* 

lrc«li«-' 

L.-:f'"^ 
D0SA3 52 

I ' • > • " i> -

9» 

. ' l 
• • I . 

I f 22 

fciabi'f^^o!!lliISfiZ:: 

Mnaf &SlaM TS wix iiSvTRMiim) A DRAWBAR OP ANoniHB RAILCAR. 

CMdo aodL aa sjeh iball EOI * be afauud as avidenct NOTK. Tb»wpon»p«rffc'q«»nn<«diu«diweldefl.«?ortp«oa.nu>d.ca«orfea.n,«rt^ 
OMllI?Ea.Jpo,poial i«y«hoi«ak«n*dan»Ba,n»diBoulofawn™ « W S C mw> 

r t i T C f i " i " " ' ' " 
1 

FOOM FRA l-«IHJJa(RniMd U M * SUI) 



RAVLROiVD KMPLOYEE INJURY ANU/OR ILLNESS RECORD 
DF.rARr\|EM o t TK.\>bPaRT.\TIO> 
FFDLSAl.RAIlJtOADADMINffTRATnMFIUI) DUSAnanlVa •HOaiOO 

I.Rolbo9d 

Ann ArtMr ttll 

2. CiKflneidcK Nambei 

AAI 21001 

EUAPLOYEE INFORMATION 

i L»i .oid.ne. I Im Umie. UhkOt Innul 

tAVI.I)R.MME.S'R. 

I nofrofUdib 

11/21/1975 

i SnltAll) A SoenI Leeuniy Number 

19S-70.4ID7 

7 DlK llir«l 

iiuira 

lU l .ME 

ADDRESS: 

I Siicei Addresi finliidtjlpi MDLJ 

M05 w i i i TEronu cE.vn:R K U A D 

9Cii> 

LAMDr.KTVItJ.F. 

10 Sisie 

.Ml 

M.ZIP 

4SIJ4 

13 HomTdephDaeNo 

Ibiclait ono codti 

ESTARLISHMENT/ 

FACIL ITV W H E R E 

EMPLOYCE 

NOR.MALLV REPORTS 

13 Nuneofl-acilily 

OrrAWA\AHD 

11 Siioei Address 
43SICIIRVSLF.R DRIVE 

l lCi i> 
TOLEDO 

lb. SUIT 
OH 

n /IP 
43408 

I I . Joh rule 

SRT-t'PCAR.MAN 

14 I3cpinineni iXsigMd Io 

MEaiA.MC\L 

ACTlVITV/INClDhNT/E\raSUREDK.SCRIPriON 

LOCATION WIWMZ 

ACCIDENT/ 

INCIDENT/ 

EXPaSURE 

OCCURRED-

30 Specillc Sac 

OTTAWA .NORTl'l LaxDINC F A O U T V 

31. Cay 

TOUtDO 

21 CttiiBiy 

LUCAS 

23 Siau 

OH 

»l . / IP 

4]nR 

3i lillwonyQutpicRiiMi'' 

Yn H NoO 

:6 OmrofOcnnenee 

iznontwi 

27.TRneSiiiliBcBan 

07.00 

AM 

PM 

U ThneolOcavTcncr 

lU-M 

AM 

PM 

29 WMpctffnaidu}-^ 

Yci 0 No Q 

CO.MPANY 

NOTIFICAliON: 

30 DaKihaiCnplojvBNDiincd 111 HmedniEnfiloyGeHMilied 
Company Petsan.'iclorCbndiiian ! ClnnFDnyFtnoniieiofOmliiMi 

lUU/ZDQg 04:00 

AM 

PM 

U Penan Kniiricd 

JOHN W. VANCE III 

33 Dnciibeiheccnallociittt) thspefS»tt'UcasB^mpnoi*oinjui)flllncaL 

tLMPLOVEE WAS ATTKMPTl.XC rO CLaSK A DOOR a \ A .ML'LT M.E%'EL R A I L C A R . ft HE.N IIE SUPPCU A.MD LOST HIS GRII> Q \ THE 
iL \ t i C A R . I -ALLLVC B A C K W A R D S I N T O A U R A W B A R O F A^OTlll:R RAILCAR 

34 l3aciilieallbaonam»uedwiibihneaM ihaiiffipcnlncniioaiiundeniandin|iofln» ueccuned Indu'lcadhenBlfliefdiGKlliKnecaf 
n-enii kodins up U ii. end ihe Idols, ipaehinay. prtKcucs, maietia^ cnrlnmniCMil etMdilwni. etc, involvd, 

T i l t .MIII.T1.LF.VEL R A I L C A R T I lk E-MPLOVliE WAS WORKING 0 \ ' WAS COVCRFD IN ICF. DtiC TO LNCLILMCVr WEATHER. THIS CAUSED 
TIIL F.MPLO VEE TO La^E I I I ^ CRIP ON THE RAILCMt DOOR AND FALL BACKWARDS LNTO A DRA^IUR OF A.\0TI1ER RAILCAR. 

NOTE: n^RpeirHfaidnbei^rf ia^radi iu^^ 
iM uud Ibi any pirpMC In any aiu or auiiMi lai dwuccs puM aq oul of ••) Buuer nwDiMnol la md lepon . . * 40 U S C. IdW 
W4»t:r .a_CMcw_ ' ' . . . 

HWWVKA Ffcl4n.4t(IUv;«.i].Miirhiaii| 



INJURV/CONnmON INFORftUTlON 
3) Oeantbeuiilcialliheiiiiuy/lEUMfaliunlhiiihispeRdfliuiUi.'Kd Inchakadimwflndflbebodvpmiallninl IhhaeiBiocurenre.IKIdlie 

oftailuccuiiMct 

THE I.NCIDI:NT RFSL L T E D I N A llRUtSLDTAILBONE. 

36 ldeniiiyall|KnBnia-KlArsaniauaniaedloei'3luiieandANireaiGUwiuioiL{lnehKlefaeimy piOVtle;.andwUrcii| 

DR.LEI!iER 
nCCIJPATIONAl. CARE C0NS1«LTA^TS 
30ia NAVARRE AVE.Nl E 
ORECOiV.UH 4» ia 

37. Dcunbe all ptoceduRs. Kedicailoia ibeiapy, c c . uKd/iceeniBeniled Ibr the iicatincid oTGondiiioii 

THE PROCEDURES LN'Ct.UDED X-IUYS T R E A T M E > T INCLUDFO REST A.Nn A niP.SCRIPTION OF VICODIN FOR THE PAIN. 

la Clieck any oflhe follw ing coraninenca muliinf Qem ihtt Liiuiy.'tandfiion. 

• Dtadi. Dale of . ^ _ _ ^ _ _ _ 

D 
D 

Q 
D 

RcsinciiuofwoiL Reporahiediviarininciedxihiiyi. 

tSccupatiniMil illnea. DatlormlltalibBsnoiia • 

as or 

tiiiirueriDfiiiodfai«in|nsBnpiMnmedie3tMHi.arind|4orpfCiCTlphoB medlBiuon. 

Khued • day (if norL dt nexl AIIL RepqeiaUa day* abami fiotn <m»Aa 11 aiaf m m o M 

r^ ' I iHpnaliiauon tot iicalmeai ai on 
InpaucnL 

Q , Muliiple nsunoiu or ihetBp)ic*liQ!is. 

Q LaisolMnaelB3Bien 

Sifnineaal iitiUQrhllneis. one meaiiig speellk case criinih oi a eoi ood diu case: 

(x ] MedinI iieaimau Thb Includes any medical can or iKaimcni beyond T n i aid' thai n fiven, oi fliould have been B^en:rtgardieCB of 
who provided die mminenl "Fiul Aid' inaimenl u limited to very tinqile piocedurcb. 6 ^ , ipplKailon ofa bnndaid on mmor Kreichei,, 
aiii,ainaila-u,eic 

( l Transfer» n-jxhei jobor uimminn orcmplqiTiieni 

39 irony of lhcflbincGOnei|iienco«cuneiL Ihe iii]uo)Gondhlonlfalnuiia1ft^iKpDiiablefa>FRAonhrairU 
'doeci«iiiiMeiiheieporiiaBCTiieria.youmuiigiveabriefe]iplonananbubwpr(hrlBsiilhrihiadBeision.^Wn Vci [ x j N a Q 

ID I loi ihb emptoyee been pioirNled as oppMlmniy lo miew hu or her llltf'.' Va B • Wn D 
4l.hcpnic^f Name 

Ronald LCbadfikk, Jr. 

43. PRtni^i rule 

Tntamnlcr 

43 Tdephw Nirabei 

.(419)726-1111 

•14 OatC 

iraram 

http://AVE.Nl


REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

CORPORATE OFFICE 
121 S WALNUT STREET 
HOWELL. MICHIGAN 48843 

REPORT MONTH 

12 

REPORT YEAR 

2008 
EMPLOYEES ON SITE (YEARLY AVERAGE) 

11 

No reportable irvuries or illnesses (or Ihls period 

PREPWERS NAME AND TRIE 
RONALD L CHADWICK. JR. 

TRAINMASTER 

PREPARERS TaEPHONE NUMBER 

(4191726^181 

SKtfUjnjRCy^ 

^^Ty S^sijf 
Aut>ia^fS^t3 

DATE 

1/29/2009 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

DUNDEE DEPOT 
588 E MAIN 
DUNDEE. MICHIGAN 18131 

REPORT MONTH 

12 

REPORT YEAR 

2008 
EMPLOYEES ON SITE (YEARLY AVHWC6) 

2 

No reportabiG Injurios ar Hlnosset far this period 

PREPARERS NAME AND TITLE 
RONALD L. CHADWICK. JR. 

TRAINMASTER 

PREPARERS TaCPHONE NUMBER 

(419)726-4181 m^^ DATE 

1/20/2009 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
E5TABLISHMEN1 

HAUETT TOWER 
1061 MATZINGER ROAD 
TOLEDO, OHIO 43611 

REPORT MONTH 

12 

REPORT YEAR 

2008 
EMPLOYEES ON SITE (YEARLY AVEfVGE) 

d 

No reportable irijunos oi illnossos for Ihis period 

PREPARERS NAME AND TTTLE 
RONALD L CHADWICK. JR. 

TRAINMASTER 

PREPARERS TELEPIfONE NUMBER 

(419)726-4181 

BIGNATUnE. DATE 

1/29/2000 



RRPORTADLG EMPLUYEC INJURIES AND ILLNESSES 
Paie I pF_ 

Nams of RcTiuning Itailnud 

Af^N ARBOR KR AA 

Eii.blBh.nenl OTTAWA YARD 

dOSfl CHRYSLER DRI^'E 

TOLEDO, OH 43608 

RepunMamh 

11 

Repon Y(s 

2D0S 

bn|i dyeei on SMYcarljr aveiDts) 

30 

Aecaient/liquiy Numbv 

AA12ZD08 

ITalcorOcninenee 

Day! R«sirleMd OqpfL.011 

22 

Cbunqr 

LUCAS 

Stale 

OU 

JabQissiDcalon Carmen (Other) 

410 

livwy/lll&en Bmltehonlnion,hIpiAninoeki4wIvis. 

1061 

DaiQofDoilh 

ToMl n Ihu repofU . 

Prepaiei^ Nime A Tiile 

Roaald LjChad^lch. J r . 

Tralnmaiier 

h tpue^ i Telcpbone Nundier 

(4 l f )72M|8 l 

SiRaaniR 

M J ^ 
D I M 

inanoK 

http://Eii.blBh.nenl
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UEPARMENT Oh' TRANSPORTATION 
nDuuiuaAUjtOMi«DVDnn«ATiOHiniAi 

RAILROAD INJURY AND ILLNESS SUM^UKY 

[CMunutnn Sheei) 
SHHiT I o r 1 

OMBAppmlNi l lJf lHW 

I r x ^ r f l u p r l B t R A a a * .*--ir--. 

Ana Aibor RX 

I M ^ U l A f M K 

AA 

1 aqwhlwh 

10 

» bpciYa 

UU 

AAlO in i 

^*"^ 
0 

" . n . 

0 

IL 

70IF 

r 

19 

rfOv 

l ldO AJil 

<d 

fA-HMi(dwnHia i :MC.ten^> ^ ^ i 

LUCAS 

3k 
losdM 
J " . 

D05A3 Sl 02 

Kir' ' ' 

99 

- * ' v r !•* 1 

IVA 

h i 

OII 

y » -IT 

37 

1/ 

k k O A 

A 410 

bpaMTH 

•UIW • 

Ja 

43 

S»NHCaK , ' 

O tk i " * 

lfcie.rt«i.TSii£aiKr"v 1 

EMPIX>YKE WAS CLIMBIHG DOWN Tl l f l LADDER OF A MULTMJSVEL RAILCAR. .\S IIE DISMOUNTED^ HE ROLLED HIS ANKLE BCfU'ERN 
ASPHALT AhD A U R A V E L W A I . K W A Y . TUB RESULT WAS A SPRALNED U F T ANKLE A.SD A FRACTIIRED LEPTTinMn 

NOTh; Tlih repon u part aflha iqwiiai lallfoatfi acndcnl icpoil paiiiant to AK aeeidcu icponi uaaw iod. ai Mch ihan aoi' hi adnined n avideBCG 
uriucdltarani purpma in aoy nh or action Ibi omafBiinmi^oWol any maOnawniiMcd In laid rcpon _'44tl.S.C 3Q9Q3 
S« « CFR. 335 3 IM. 

lYMM i«A ram tidUHNaatai* soil 



RAILROAD li:ftIPI.OYKP.IiNJIJKY AiND/OK ILI.NE.SS RECORD 
DEI*ARr\IF.\TOFlK.\\SPORTAriO\' 
FFnriAJ RA1LK(MDAl!MIMI1U:iOMFa.\l OM^Atpwdha ;.»M!W 

I. Railmsd 

AanAitaorKK 

Z Cuef IneelM Kaotm 

AA 101908 

EMPLOYEE INFORMATION 

3 I j n Name l-ini •>btiic Midd'e Iniol 

IIIIOTHEIU;. CIIAR1.ES A. 

J.DJI :O<' IUI I I 

!W19«S 

5 •!« I^4r l̂ IA Social.SeciviiyNunber 

^l l7Ma*292fi 

7 tSaiellun* 

I2/II/2W7 

)IO.M£ 

ADDRESS: 

S Siicei AddrcH f i rdudr^p' . f 'Oj 

6155 TLLLCRA PIl KOAD 
LOTaiBT 

9 Ciiy 

ERIE 

to Siaie 

Ml 

I I ZIP 

4II3J 

12 HnmeTdephoaeNu 

flH^iiieeivatoAi 

RSTABLLSIJMENT/ 

FACILHV WHERE 

EMPLOYEE 

iNOKiMALLV KEPOKTS: 

l3..'Jn.-nearracirilr 

OTTAWA YARD 

14 ShECiAddi^ 
40aCHRnLLKDKlVK 

13 Ciiy 
TOLFDO 

16 Sue 
Oil 

17 ;.IP 
43601 

IS Jah riita 

SET*UI> CARMAN 

19 Oqnnraeni AniEned To 

MECIU.XIC^L 

ACn\1T\'nNCIDENTJE\P0SUR£ DESCKIPTION 

LOCATION WHEKC 

ACCIDENT/ 

INCIDENT/ 

EXPOSURE 

OCCURRED: 

30 bpeciik Slif 

OHAWA ^ORTII LUADLVC FAQLITV 

! l Cuy 

lOLEUO 

ZlCnuBiy 

LL'CAS 

2}Sian 

OH 

24 ZIP 

•43608 

35. l i ' luionywirpianaa'' 

Yei [xj NoQ 

Itt. Dale nrOccuncnce 

lonvioa 

21 TuneShifi Beffa 

06:00 

AM 

PM 

21. Time of I3ceufience 

11 JO 

AM 

I'M 

39 V^i pcnoa on du|>^ 

YB (3 NU • 

COMPA.NV 

N O T I K I C A T I O N : 

}0 l3aM iha Employes Nnidied 
t'nmiwiy Pernanel ufCandilton 

10fl9/Z03S 

31 TinieihaiEinplu)ceNDiilkd 
CM^jany Pciionnel orCondiucn 

12-01 

AM 

PM 

32. Penan Nonried 

JOII.VW.VA^CE 

33 Dcnnbe ihe lenoftl aciiviiy ihit penan ma enpged in pioi lu iniiDilllicsi. 

EVIPL01*EE WAS PRF.<11UPPI.\r; R A I I £ A R $ ' A . N D W,\S CU.MDI.NC DOWN n iE LADDER OP A .MtL l t*LEVEL RAILCAR. 

IJ Desctitmallbnonaisoclaiedw-rililhBGBK llioiBrepeniiieniioanundeisiandiii|nrhOH-lioccuind.liKludeadunnilbnafdwBa|ueneeaf 
et mia loduis up lo il nnd lhc IMIS. maehlnny. pmeaies, iMIerlaL enilionmental condkioiHL eie.. imnl\cd 

nillLECLIMHINc:D0W\TIU:i.ADURR0FAMULTI-LE\'LLRAILCAR.I-.MPL0VEER0t.LEDItlbl.EFrANKLEBErWE£,\*T11EXSPIULTAN'U 
CRAVEL WALKWAV WIIILE DLS.MOU.VHVC 

NOTF^II ibRpaiiaiBi iTri i^^ 
vr ued br an> iwipoM m aq) n i l or acliao h i 4jiii^ca powiliy nul of oq> ifjaa mnivncd ia lari lepon ..',-<V 1ILS.C. 20*0} •• 

niKMFRAraiaomRtiiMl March SDCQl 

http://CIIAR1.ES
http://CU.MDI.NC


•V nl^^^/rn^^l^lTION INFORMATION 
••3il>«n>..ndcU.l.h....ii,v«^a>.a.h,Mh.a,«,.on«^-..n«llaclnd.ad*u»i^ '^'^ 
OfbUOCCWIOKC 

I.N-CinEM RF-SILTFD I.N A SPRAl.S'ED l-KFT ANKLt. AND A f i t ACTIIRCD I.F.R T i l l MB. 

16 Ideniily.11 penoMendo,»«a.»n..*dK.avdu»eer.d*.«ca.eund,,lon.(lneU.fcr«.l*>.p.r^^ and«ld,enl 

DR. I EIStR 
OCCUPATIONAL CAHE C O V S U I . T A M S 
JOIBNAVAKRLA^EM'F 
ORFnON.Oli 43616 

37. De»ibe all procn.urcv inedh-inni. U«apK. eic uiedleeonanmded for ihe uaimeni of eoodsloa. 

rKOCEDURF.S INCLUDED 3C.RAV&. TRF. 
I J.FT FRACTURED THL'MR 

,;TMF>Tl.Na.UDED ICE.T^ LE.N01-PIIVSIC.VL THERAPY A.NDA1II-UNTW.VS APPLIED TO TIIL 

3B Cheek ony ofihe Kitloi* u i comcqLencn lOulimB Aom Oul .luuo'ieoodiuon 

• Deiih Dale of ..., 

[x ] KeunnlanaruwL RepeiubledavaofresUKialaetivii}. 

Q Occupaiianal I I I K S . Date ufinnul dai|pu»i' 

37 osul* lin6>30B» 

• Invnicliora » obiain p.'cicriiiiion racdicailan. or (cceip orpKBiifiiao mediailcn 

Q MaialDda)i>r»oiloine\l*ift.Repi*ubledajiobMnilhin»'«l: 

Q llDspiialuamn Ibc ireainen aaan 
tnpatieni. 

n MiihipIaoeauncniinrihenipyseiaionL 

Q LoniiTccnielounes 
tioA 

• SijniriEuil ImuiwCtaefV one meciini specific eaie enienJ. or a ewered dan < L J SijniriEwl buuiwcmefVonemeciini tpcciiK n K c n m i ' . - - » - . * — 

who provided lhc ireainicnL "Rni AaT inainmit a lunited u van' wmpw pnk.eciurei.CB.. onpiHauMi »• • « • 

cuis, ahrasluns. eic. 
j x j Iramtouanaiheijnbo-iemiuuilonofenipbiynmi 

• ,0 . ranyor . .a :ab«ccon««ue««oecn i«d .d-u .u .^u«oba lnn«a.«^ . . ^^^^ g S . Q 
doa.S^B«iihenTonin,cmcna.you.nu«6iv«ahriere>pluialHi..bein*l.fihebas.»lbfiI i»ck^ \ ± 

•M.Haailiitcff.ltlfltccbMnpnuidcdanopportunii.MomicwrhHQrherliltf _ Vcj B U«i Q 

4l.Prcpaiei'«Nanic 

RoBBhll.Cludwlek.Jr 

43 Pnpaici'cTille 

rrahiRiaiiEr 

43. rdephoncNinnbcr 

(419)726-1111* 

4i.I>;iie 

ll/MOOOS j 

http://LE.N01-PIIVSIC.VL
http://pnk.eciurei.CB
http://RoBBhll.Cludwlek.Jr


REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

AMK ARBOR RAILROAD 

ESTABLISHMENT 
CORPORATE OFFICE 
121 S WALNUT STREET 
HOWELU M!CHlGAN4eW3 

REPORT MONTH 

10 

REPORT YEAR 

2008 __ 

EMPLOYEES ON SITE (YEARLY AVERAGH 

11 

No reportable injurios or illnesses for this period 

PRCF>ARFRS NAMB AND TrTLE 
RONALD L CHAOWiCK. JR 

TRAINMASTER 

PREPARERa IBXPHONE NUMBER 

i 4 1 0 l 7 2 6 : 4 1 8 1 _ _ 

SIGI 

• £ ^ I 
lOATC-

1/24/2008 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABUSHMENT 

DUNDEE DEPOT 
598 E MAIN 
DUNDEE. MICHIGAN 48131 

REPORT MONTH 

10 

REPORT YEAR 

2008 
EMPLOYEES ON SITE (YEARLY AVERAGE) 

2 

No reponablo injuries or mncsses (or iHs penod 

PREPARERS NAME ANO rTTLG 

RONALD L. CHAOWICK JR. 
TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(419)726-4181 i m ^ ^ DATE 

11/24/2008 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

HALLETT TOWER 
1061 MATZINGER ROAD 
TOLEDO. OHIO 43611 

REPORT MONTH 

10 

REPORT YEAR 

2008 
EMPLOYEES 6 N SITE (YEARLY AVERAGE) 

4 

No reportable Injuries or iRnosses for this penod 

PREPARERS NAME AND TITLC 
RONALD L CHAOWICK. JR. 

TRAINf^lASTER 

PREPARERS TELEPHONE NUMBER 

(419)726-4181 4 i ^ ^ ^ 
DATE 

11/24/2008 



NlinriiiRepiin1n|Kdil»n) 

EaiabiillinKitt 

REPOR FABLE EMPLO^ EE I^JUR1^:S AND ILLNESSES Page I t i l L -

ANNARBURKK 

Accideniiliui.i> Nunbcr 

AAI01901I 

DaieijrOccwmiee 
10/19/2008 

DafiReniicied 

37 

Dayat-Kl 

Toul Ul di!s iciwn- ^ 

OTTAWA YARD 

4058 CHRYSLER DRIVE 

TOLEDO. O I I 4 3 6 M 

Rcpon Munlta 

10 

RepwOecr 

20IKI 

EmploJec»anSllrt̂ ea l̂> a^ciatcl 

30 

County 
LUCAS 

SiaK 

OH 

lobCbuificuiMi Carmen (Other) 

410 

Iniuiy'lllnni 
Fr«eiure, ihumh/IbiBcr. 

70 IK 

DjieerDeadi 

Picpuro^ Name A Tnle 

Roi»ldUrhad«lck.Jr . 

Truluir alter 

PfCfain'i IdejiMirNiunIrr 

(419)726-11111 

Sisnaunc 
Dale 

lI/tW200il 



REPORTABLE EMPLOYLE INJURIES AND ILLNF5SES 
Page I OE 

Name o f lUpon in i Raiboa'l 

ANNAKBOKKK AA 

Esiablnlimcni OTTAWA YARD 

4058 CHRYSLER DRIVE 

TOLEDO, OM 43«08 

Rcpcft Mouth 

10 

Repon Ycat 

IflOS 

i:iaplii>'e» on Site! Yaily aveitBe) 

30 

iV# reporiabit tapla i te l i ^ o m or ainesstsM thb ptriod 

Prciatei^NaineJLTiile 

Ronald UChndwIek. J r . 

T n l m n u i e r 

nepaiei'aTclcphpnc Niinba 

(419)726-1181 

Siffiaiure Oate 

Il/24n008 
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DEPAtt LMLVTOF lltANSPURTAl ION' 
rmrajti ajiiLKata<iDMiKRiRAiwniinm RAILROAD INJURY AND ILLNESS SUMMARV 

I .NaiKorRepqniOB Railiead 
Ann ArfaorRR 

:.AIp!ioheilcCnck 3 Report Momh ft Year 
AA I M looa 

-1 Slav AlfAaheiie rude 
.Ml 

OMDAt^»«INBlll lHBM 

i Cuiail)-
iivivwrON 

6 Nane of Kcponuig Onicei 
Ronald L. Cftadwick. Ji 

TOmcialTiile 
TralnmiHcr 

Add ia t 

I2I.S \\alnMlMrfei.l l iwell.MtWim 
9 Telephone fArcjCadeif^miberj 

(41817 Jg-4111 
10 

I. Ronald L. Chadwlcli. Jr. , beins fiisi duly tuoin do u y upon njr oath ibil I 

ff^nec/Affiaiul 

am Tratawtlcr • of Ihe railroad afaieia Ml anduaieh ameer of Ihs nul »ll[oidli i iM> dun to have ii.pcivaiwi 

^ i l r q f t ^ec hrU by ̂ fflaiiO 

over the reconl tificfiorubte incidenii aniins rrom ihe operation oflhe said raitnud, u 4 ihai i have earned to be oompiled fiom the said neon) ami 
10 be earefully examined lhc arjieied reporl in attached harlcopy fonni or msBneiic media or elounnic aubmiitiOD o.''iuch incidenis occumng 
dunng the nunlh naxred ai ihc head ofthis sheci: and iliai aie sad Rpan b irue and complete lo ihe best ofmy knowriedge and belief 

Submibcd and iwam lo belore nc. a naian public ID and (ar the Stare and County abraaid. d n day of 

(Useaaim* 

(LSI 

pteiBonical) 
ffbivyPiMie) /Sgteivt i /^tf •!/ 

UPbRA110N.VL DATA A ACCIDENT/LNCtOENTCOUh'n tO l l HCPART .MOVHl 
11. Fraglil Tnin Mita 

1456 
12. RssaenBO Tran Kilei 11 yanlSwMdimilrabiMiIci 

SIM 
.14. Oilier TiaiiiUika. 

IS Railmad WoAcrHouri 
lOlU 

l6.Paiencer Mi ln Openied 
N/A 

17. Number gf hucnBsa fianipoctcd 

IS. . REPOItno CASt/ALIlKh 19: NUMBER OK FRA FORMS AITAQICO 

TypeafPcfSM Faial Noafaial FRA Form Number Niimba Anached 

Worfcer on duty - emplojeu I b i n 54 

Emptoyees iw on dui> 618059a 

Pasienceisonliaini 611036 

Nomretpanefsftm miltoad p>op«n> 6IS0J7 

TteiposMni 6IS0JII 

U'ortoon duly • eanoiciar 

Oantmoar - DihEr 

K'uriter on duiy • vohuiteer 

Voliinieef> other 

NanKeapaneratelTiaihnad propeny 

Grand total .None 
20 Remaiti Section. I'taie dsetibaopeniuMal, envnoaincnUL or asba cacumnaRoei thai aeamni Or uuiwal Ifaetuatims ui irain miks opaaiedL onployer taou^ or 

paqenMr counii * ' 

N O I L : IhiirepanhpinaldHrcpaniainllmaifiaccldfmicpenpnmnianiiheacddeMRporUiuraManlafMbihanaoi'beBdEulu 
aruicd&ranypaipomlnaa]rMaoraeiioolbrdaaacupiwaiKouiora9>nKiermenHanedniiaidRpial ^*491ISC 10W1 
Sec<rtCFH.i2.'.T{k}. 

RMIM FRA Ft lUU (Rmiid ktarct UOli /l»<«fkMlii>fMf«rf4JbBiiVi:(t'Mm/f ftAf«WfqarfiMf*nabi»ravaMwqr»i/fnMlkn 



RAILROAD INJURY AND ILLNE.SSSIJM.MARY 
DEPAR.V1 ENT OF 1 K A N S P O K T A T I O . N 
FrmAAl aAllRO\DM;^llMSTlL\rK>MI-IUl 

1 NnfalltcFBnnfUIrMi 

Ann Arbor RK 

iCoMiiniaiiiiii bhevi) 

;4 i9 )n(^ ra* 

AA 

SHEET 1 01- 1 
ULlRAF^B i i lV^ : | I - M F M D 

i B r p H U N a k 

03 

1 S m n V t a 

n m 

l l 

M B d m l ^ w ) N M a a 

AA030J01I 

I h 

nn« 
A l e r t r i l c B 

A 

0 

n 

0 

l i 

1 ^1^ 

CM; 

206J 

I k 

!)•> 

4 

I c 

1 1 M 

07J0 PM 

} | 
r t p i a 
M 

62 

K l^ iM( l r t « |« i< i i « l | 

T J ? h n > i i c n ' a a < ; i & ( . ' h n m i i 

M 
( « M > 

LL'CAS 

I L 

l « t r j « a 

nOAAT 

A 
r i t f i 

32 

!M 

* a * 

» 

l l 
Cgmi 

01 

to 
N M t a M 

D q i A a ^ 

I n w W M 

21 

! ? 
N u r t c i M 

0 * 1 * 

a c m i M 

k 

S u e 

OII 

.N/A 

1 

11 

h f 
PkM> 

A ai4 

1-1 
EfpMiMlb 

I U M I 

H 
Ap* 

32 

h 
S f o r f C l M 

C M n 

1 
K.MPL0VEFWA.S&^A^'DI^(.0\THFDEChnFA.M0VI^^RAIIXARDLKt^RI.^CLEME^TWI^ThR^VIlA1IIER. HISn.LTSI.IPPFn.UIHCII 1 
CAUSbU HIM I O FALL 0 ^ TIIE R.\ILCAKDFCK. 1IIE RESULT WAtASTRAlNLKRIOIII CKOI.M l^^ll.•RV. 

MUl'K* • IhuRport MpinUTIIK NrOfdoi nlrantfiavnlcMMpun imwaui Wilwaaealrai icparif IUIEMaad.»uchihalliM 'beadnllicdaicvrfeaec 
M aacd ifar H > putiuic la ugr <ini oi aeuen foi dauaRa gia* ng iwi OTDIQ nauer ainuuocd in bid repm . . ' ^ II.S l*. «v40i * 
. • W " t - | ft.K?,J|h| 

nuM p«\ F*ra«iiiii««Nad kL«^ 'oaii 



R A l I . K O A n K.MPLOVF.R INJURY AND/OK ILL1NF.SS KF.COKI) 
i)ErART.\ik.vroi-inA.NSPiiinAiiC)\ 
FEDLRAL RAILXIMD AO^nNKIll* r iV . ( l U i OMUAnntil.'Ai riiMLlJU 

LAaiimd 
.VOD Artior KR 

I ruiciiKMh-Ml'umbn 

AAA3II401I 

EMPLOYEE INFORMATION 

J Lnii .Nniw, h n Name: MiUdJe lauial 

M(XII.\ 'R ^^', IIR.\.\DO\ I -

4 Di^viilUiiih 

S/l4/i«7t 

S.bm.M'F| 

M 

^ li.iiial Scnu'i^ Nunibc' 

11IJ-7D 40iJ 

T CowHiRd 

9rumvi 

HOME 

Afll)KES.S. 

R, S'lvei Addirtt fbKliiOfMpl .\a.i 

2l(iDMS.M^.\E 
TOIJ-'DO 

I I Slaw 

UN 

I I / l i ' 

43611 

ILHomc1elc(toBrNf> 

fwelnJf an a aJei 

ESTABLISHMENT/ 

FACILITY WHbRE 

EMPI,0VLE 

NORMALLY REPORTS-

13 NmeofFjeibiy 

OTl.\\VA VAKl) 

I I SttcciAddnaa 
4D5SCIIRVbLCR DRIVE 

I L* < ••> 
I TOI.FIIO 

Ifi. Sute 
OII 

17 /IP 
4IUR 

M I^bTiTlc 

CO.\DUCrOH 

19 Depaumaii AHigiKd lu 

TKA^SP»RTA110^ 

ACTIVITV/I.NCIDENT/EVOSUREDESCRIPTRIN 

LOCATION WHERF 

ACCiDE.NT/ 

liN'CIDE.vr/ 

EXPOSURE 

OCCURRED: 

Vi. Spcnilc Si.e 

OITAWA VAIItl 

31 Cll) 

TOLEDO 

ZlCbunly 

LL'CAS 

23Siaic 

Oil 

» /IP 

43601 

35 liihiioayoirpioniset^ 

Yrt B NoQ 

26 DaieorOccuTenee 

3M/20O8 

2 ' .TRIG Shift Bcpn 

OAHXl 

AM 

PM 

31. Time ufOccurmce 

07:30 

AM 

P.M i 31 U'aapaiMondui}.' 

71 Vea H Ntf • 

COMPAiN'V 

^ 0 1 IF ICATION 

30 l}Bie Adi bn|ri«yee Nobficd 
Cvniiun\ PeiwmKl afrondiilon 

JMl2Dnil 

I I 1 une dial Eir îliwee Nunfied 
Cnnvany Pcmnnd urfwaliiun 

OB 00 

AM 

PM 

32. I^run Noiined 

K 0 . \ A L I 1 L C I I A D » I C K 

33. Donibc ihe itcneisl ccinii) iha paiscn i m cnp|{cd fai |«u» w d\|ur>riMiicH. 

r.MPLUt'1-1: WAS <nA.NPi\(; U N A DECK O F A Bi-LEVbi. I U I L C V H 

M Dociibc all bchNiaisiH.nied« ilh Ihii cue lh:iafepeniiicnlwanundeiHaiidiDgdfha» iiimanrrd. hwludeadittiitnonaribecniucnHor 
c«enis kadinig up m u, and ihc umli, mashino). pivcnsei. maiauL «n\imnnienul conliiioni. cu tmohed 

WE WERE LXPERIE.NCI.NC: S^VFRE WINTER UEATHLB. niERE WAS SNOW 0 \ IHE PFXKSOFTIIE R A I L C A I L TIIL E.MPL01 CF.'.S F001 
SUPPED 0.N T l lh DECK OF TIIC RAlt t:AR. UIIICH CAI AED HI.M TO FAU. 

iNtJ r t : 1 hu K|Mi B fun iif IM uponiiii niltoad'l actakM r«|Mn pumaoi lo ibe oecaknl tejam •unu MKI n ladi doll un ' be adnii.icd ai n MJCIKC 
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REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORHNG RAILROAD 

ANN ARBOR RA1LR0/«D 
ESTABLISHMENT 

CORPORATE OFFICE 
121 S WALNUT STREET 
HOWELL. MICHIGAN 4B843 

REPORT M0N1H 

3 

REPORT YEAR 

2008 
EMPLOYEES ON SriE fYEARLY AVCRAGE) 

11 

No ropartabla Inludos or lUnossos for tins penod 

PREPARERS NAME AND TTILC 
RONALD L CHADWICK. JR 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

{419)726-4181 

DATE 

4/22/2008 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORliriG RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

DUNDEE DEPOT 
598 E MAIN 
DUNDEl:. MICHIGAN 4B131 

REPORT MONTH 

3 

REPORT YEAR 

2006 
EMPLOYEES O N SITE ( \EARLV AVERAGE] 

2 

No reportable irtlunes or t Inosses for this porod 

PREPARERS NAME AND TITLE 
RONALD L. CHAOWICK, JR. 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(419)726-4181 mL^)^ DATE 

4/22/2008 

file:///EARLV


REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANNAKBOR RAILROAD 
ESTABLISHMENT 

HALLETT TOWER 
1001 MATZINGER ROAD 
TOLEDO. OHIO 43611 

REPORT MONTH 

3 

REPORT YEAR 

2008 
EMPLOYEES ON SITE (YEARLr AVERAGE) 

4 

No reponaUe iniunes or il lncssis for this period 

PREPARERS NAME AND TTTLE 
RONALD L CHADWICK, JR 

TRAINMASTER 

PREPARERS TELEmONE NUMBER 

(419)726-4161 

DATE 

4/22/2008 



REPORTABLE EMPLOYEE INJURiP.S AND ILLNESSES 

Name pr Rcponing Railreod 

AM.N ARBOR HR AA 

HsiaWilhnKiU m i A W A Y A R D 

4058 CHRYSLER DRIVE 

TnLFJ>0. UH 43608 

Kepoil Muiitb 

ta 

Paec 1 01- 1 

FcponVear 

1008 

limployeeionSJic(Ysul) amagsl 

JD 

AcctdEntniyuiy NiinbQ 

AA030408 

DaieofOccurrenLc 

03AI4aO08 

Dayt Foincied 

0 

UayiLini 

21 

Cuail) 
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Siaie 

Oi l 

JobCUHilioiien Yard Conducturi and Yard Foremen 

614 

liwy'll inen Sprafnfiinln. scnilalia/einn area 

206J 

DaieafOudi 

Fflial bl dus repon* . 

lYcpaici^ Name ft lille 

RoitaUI.Cbad«icL,Jr. 

Tmlnmasicr 

PRparci^ Fclcphone Nuodier 

(419)726-1181 

: i 
W H J ^ 

ItaR 

4/ZVZ008 
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nKI>ARl.MF.VI Ot IRANSPORTATION 
FEOtk.4. RAiLRQAO AiwirmraAiiOKffiwi RAILROAD INJURY AND ILLNESS SUMMARV OHB*ipwd.'J>;iiWBW 

.NaiiMofReponiiB R*>lraad 
Ann Ailiar RR 

2 AlphabdieCMle 
&A 

3 Rcpon Mooih A Year 4 State Alphabcic Code 
MI 

i . Count) 
LiyrycsT0> 

6 NuworRepoith-gOflker 
Ranald I-Ch ad wich. Jr 

I Omcljl Title 
Trainnancr, 

BAddm 
m s WalnnHiirm.lla«tll.MI4IB4i 

OTdephane fArta CoAJ HoKibrrf 

10 

L Ranald L.Chadwfck.Jr ., beHis Ihtf duljr fwon, da lay vpKi my oadi rim I 

fIbmeafAgiaiiri 

aa TfalwmaHcr ^ ^ ^ ^ ^ ^ ^ ^ ^ _ ^ ^ ^ ^ ^ ^ _ _ _ ^ ^ _ _ . of iha raittoad abraeM and ai uch olliccr oTlbe laid ijilraad u la my duty lo la«e«ipci« ii'uo 

matnftH^BnteUbyaSi*''^ 

over the m o i d or icporjUc mcidenti ansmg fram the opaanonof ihe lad nilread. and Lhat I have caused lo be compiled train ibe said lecotd and 
lo be carcrutly evanuned the annexed report in aiuehad hardcopy flmns or tnagRctic media or elecimnic submission of such incidents ocnimng 
dunng die month named ai ihe head oFihii sheet, and ihal die laid repon u inie and compleie to Ihe best ormy knowledge and belief 

Subaeiibed and a» on to faefin me; a ootaiy public In aod (br die Slata and Cowny afareaaiiiL diii dayef 

(UIC an na • 

[LSI 

preainiieal) 
(MataryPlMk) fSgiiaiaiw^sS^iit/ 

* r is," . j _ - '", ' ^ • ^ J « ^ ? ' t . ^ O > > J U n O N A t / r t A T A d . ACaDBNT7INCIDBn:C0U -^.1 - - -. A - r i 
IKFretthi lnuiMi la 

ITtU 
11 I^BcnrrTrBiii Milu I I Vaid SwUddngTVaia Miles 

471B 
14 Other TkaioMiIca 

15 Railniad Worker Houn 
0744 

Ifi Ruienis Mile* Opemad 
WA 

17. Nuuba of Panoigen Tran^mnad 

I t ^ T " ' ' V : - ' •itgronTEb.tASL'AL'nEs; , '^a:. r*—!.. ._> . | i 9 * '• >tfMPElfOF FnA'rORni.S"ATTACThD. 

TypcofPennn Fatal Npobul II FRA Fom Number Niiicber Attached 

Waricer on duiy • cnplaorce I 6110 34 

Emptajrees noi nil duly 6tB0JSa 

Paaienien on iraina 6 i n ^ 
Nonnc^Riienran lalboad prapeî r litllOST. 

Tieapatm CISDII 

Worker on duly - conlnaor 

Contneior-other 

Worker on duly • vohuiien 

Voiuniee • other 

NqninapMaga/effrailioad properi) 

Grand Mta* None f I 
3) Reinaika Senlon. Please desciftr openuianaL avinwinenuL M other cvcumiiaDcca dui aecnini b i munial ilncnainni In mm ndei opowcd, onphiyee tarn, M 

naiiewier counia. 

NOTG:. T in npon n pan uTdM Rponiaf nilreadi accideni icpon pwwant m die accidem icporti tuaite and, M oxh AaD nel' be •damed aa evidea 
or Hed Ibr aay puipnic la a v aun er acina lordmafiea irowmi cci of aqr nieei mcniiencd h nid icport „ * ' 9 U S C M W 
Sea 49 CI R. 2251 lai 

KWM nL\ FtilOLfl llaiitcdHMd MB) nfvsnUrt^^fJtf^im'SC!PHIi.rM»tmitpanwminwa]nitltfauia9^*htlpmi^M 



llEPART.MEiVI 0F1KAK5PORTAT1O.N 
RAILROAD INJURY AND ILLNESS SUMMARV OMAm^aih IIWOW 

I h/amcornqianinsKailiaad 
Ann Arbor KU 

2 Alphabenerade 
AA 

].KqunMnnikd:Year 
12 low 

4St3icAlphabiiKl'iDdc 
Ml 

SCbunty 
LIVINCSTO.V 

6. Name ol Reponuic OITccr 
Honildl-Chadwfck.Jr 

8 Addieu 
H I S WalniilStrcei.llaweO.\IHS»4) 

T.Omciairille 
TralnmiWr 

9. TclqdioiK fArta CaAil ftfumfiii 
i t imiiMBl 

10 

I Ronald I , rfcadirlrk.Jf . b a i f rusi duly smnn. do a y upm my oaih ihai I 

tJtmcaf^paiiO 

am Tralnmaiier ^.ofdieiaibuadilaiaaidaadBiiucho'liceiariheiaidnibaMliliimydiHyiobaiciupa'iiian 

m^f rfOffiei M d by B^anO 
over the record orrqniiablB incidents arising fram ihe operslion oflhe said nilroad, aild Ihai I have caused u be compiled Ihnnlhe said reconl and 
10 bs earefully examined die annexed lepon in iRiched hanlcopy fonns or magnetic niedia or elecinnic submunon of such > n ° ^ " i ^ oeeumng 
during the monih named at I IM head of this sheet, md ihai (hs a i d repon is inc and complei: to the best of my knowlcdse snd bdier. 

Submitied and m-om ID beloie D I^ a noiaiy puUie m and for ihe Slate ind Omniy abicBid. dili day of 

(Uieanlm> 

II-Sl 

preatknieall 
(flomyFublleJ 

I I Freithi T>«n Miiea 
1300 

ronJbvnoNAUnATA'ft AcaDnfff/iNCinEwfEotiNisToR wroitfMONtiiS"^"'^'/^' -
I IJ Yaid Switdimsl lain Mllei 12 hsKn in r ian Miles 

13 Raibood Wnrfce Ham 
9354 

4902 

tS-Passeager Milea Openued 
WA 

14 Oiha Tnm Mils 

17. Number of Patsengen I'luaiuled 

i8•^ T ^ ' r -:g^7BEroKiTOCASUALtiisi,g^'"^T" -:S?w JIIn . >•ga5l.>wtWPER"c» FHA'FORMSXnAcnRP 

Typeoftason 

Wotfcs en duty • emptoyee 

Faial Nonfatal I FRA Fuin Number 

6180^4 

Numbei Anached 

lynptoytes noi on duy 6l80J3a 

roaioiBenoniialn 6II0J6 

NunireqassciAn lailrOBd pnpet^ dllOJT 

Treipaneri filW.8t 

Worka on duty • contnAir 

Comrnnor - oibef 

WoAa on duly - vohuiiecr 

VotumoB'-other 

Nimici)MiiLf i/b IT nilraad prapenj 

Grand Mul None 
ZlkReaorivScnxm. lleaiodEseiibc openlhml.cnriionmertaL or otlcr eucumShnceadwaecounitbitawiiiainucwai ions mlraln 

rn^eauB' couniii 

REDUCFJl HOURS AND TRALN .MILES ARE DUE TO H IE HOIJDAY bEASON. 

NOTE: TluiKpoAB pan oTdnRpaniuiiaikv^MciJniKponpaiiaaMiD die aecUeetfcpMUttaaue Bid. aaa«h shall not'baadalnrt as ividcncc 
er lued br any puipma IH ay lad of acuoa Ibr dantiu tfowiog onl of aoy Bitier mouwied m said repan .-* 49 USX 20901. 
Sea aVCPIL 223 7(b). 

RISM l-ltA Villa 11 lacniriMKb 1001) niiniwTiifTCiMdlr<v/MLV10HUMhn«f«paMna>ndfaAfliV«U«e^c*damBMn 



DEPARMENT OF TKA.NSPORTATIO.N 
i-nMiiHa.\uJtnuiAii\UM5Ta,\iiO!ifirKAi 

RAILROAD iN'JUR> A > D ILLNESS SU.M.MARY 

iCuRlir-iaiiiW Shef) 
Sl l tn I 01 I 

LltiMc af l c p m « luaraad 

Ann Ar twr RU 

: «ti«jkcwcob 

AA 

) R t |« i3 lH* 

IZ 

4 Ra^Veu 

ino7 

9 L 

A K d w Lgai K n ! « 

AVI10J07 

n 
Vr,B-
Akaferirq 

A 

U 

0 

0 

l l 
ITM 
«aoM 

zosn 

I k 
Ow 

4 

l b 
Il lM 
••roq 

06-JO AM 

II. 
fhiMal 
An 

72 

H-tJUadrmnMOll 

la X n w i a l l ' a B l i O n i n a e i d 

Sd 
Ceiar 

L I 'CAS 

A 
iMataa 

B»A4 

11 
Cl«M 

3b 

ha 
RwA 

88 

In 
C lM 

01 

1 li.LM|lMilcMeasari| 

to 
^ w b a • I 
O n i A * 4 
I V M W B A 

17 

.•f 

S M 

OII 

ia 
»«aaa( 
liqi* 
a t u k w l 

St.\ 

IL 

in*. 
PcnSB 
M C o * 

A 614 

i « 

t ipawtiB 
i l n u 

iŝ  
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RAILROAD EiMPLOYEE I.NJUHY AM)/OR ILLNESS RECORD 
D E I ' A H I ME.Vl OFTRAVSPURfATION 
iniLllM.RAlLaUAO t»MIM!(IIUIIIiMia.\i DMbAliimriVl imwIUO 

l.Railnud 

Ann Arbor RR 

: C ^ IHcUcn Numhn 

.\A|](U07 

EMPLOYEE INFORIMATION 

) 1^0 rtaiiie,l-iMi Nan c:MiAlle Initial 

rAriint_sKi, D.VVI» L 
4 DawDltlitih 

iVWIOTI 

3 bcMM'n 

M 

b Socul S(vimi> .̂ Aanbet 

181.84-1939 

7. Dre lllml 

7/111/2005 

HOME 

ADDRESS: 

fc. Sircei Atkbna tmchihApi Aiki 

4317 in r r t i bTUhKi 

T i i y 

rOLtDO 

I'l hiale 

OII 

II 7ir 

4.161! 

ir.lloi'ie fdephoacNd 

/MMftfefr ana coila 

E&TABLI.SIIMENT/ 
FACIf .ITV WHERE 
EMFLOYEE 
NORMAU.V REPORTS: 

13 NamciifFeciliiy 

( i r rAUAYARD 

l4.bL'eelAdihai 
40S8 CHRYSLER DRIVE 

IS. Crty 
lOLEDO 

16. Suie 
Ul l 

n. / IP 
4.1G0R 

1:1 Jithnie 

CO.NDLCrOR 

19 Depanmcnt Auigned Til 

TR.\NbPOli:iAflON 

ACTivm-/iNaDEiirr/>:xFOSUR£ DESCRIPTION 

LOCATION WHERE 
ACCIDENT/ 

INCIDENT/ 

EXPOSURE 

OCCURRED: 

30. Sprciltf Sue 

TE.\II*ER.\VCEYARD 

3 r r i i y 

TOLEDO 

21 riiuni\ 

LI.CAS 

23 Siaie 

Ul l 

24 ZIP 

4?60S 

25 II ihii ra your piemnes^ 

Vei [x] N o Q 

36 EtaiearOccuiieneG 

12/40007 

27TiineS>iinUegan 

ll>JU 

AM 

PM 

2& Time of Occuncnce. 

06 JO 

AM 

PM 

29 WaiperSimanilutv? 

Yes s f*" n 

COMPANY 
NOTIFICATION. 

10. DOR ihJt Unpld>ee NDnricd 
Coiiipan> PtrsDanelafCandUKn 

12/412007 

3lt Fanediai LinplojreeNotified 
Company Pnwnnel of Condilion 

06 JD 

AM 

PM 

32.PenonNa-fr«d 

RONALD L CIIADHICK 

31. Oeicnbo the {cneni aan by Una penon w u engafed m pnnr lo uunO'lUnea. 

E.MPLO^ hE \V.\S WALKING BETUEL^ TWO RAH KOAD rKACK& 

H Describe all faetenauMated wilh ihii case Ibaiarapenineniioanumleruandintorhoii i iocoiml Indude a diacunonol the miuenccot 
dCRls leadiiq up 10 it. and AK hxtli. machinery, piiccsirs. maieilal. en«ininnenta] LondiiKWk. ac, imoKed. 

UIPLOVIF U A& W,tLNINCBEHKEEN.NU.MDI.U 10.VMl I2TR.VCKTOCETTOTHE IILADF.NDOP HI&TRAIN WHF\ IIESTT'PPED0\ A 
PIECE OF COAL I.N THE DARK. 

NOTE: Thii Kpun is pm a( ihe iqcnmg nitaoA oecldca npon pirasam v i t acErinu reponi (laneê jadL at «idi dull aoi * be Bdni.iiod ai A Idenee 
orwedfiNBiqpufriMelnM) •iiilufBcinB|iMdaiaacUBnww|auirfiin'aniieriii(aibNdia»iJ«paiiw*49U5.rr^lN0l 
See 49 c r i L 2:3.7 Ihi". 

( nilLM MlA 1011043 IRettiedMsKh 9U) 



I.NJUKV/CO.NnrriON INFORMrVTION 
i f Deicnbenuetaili.-icnvso'c(ffiditmihiilliiipauiflWBainGd biLliideat'liuuiinprdiehnlypaHBllcncd lliliui%aieMnTiice.liliifaiB 

ofhsiixfurRncc. 

\\ l l l>.\ rilLhMI'I.OVFE.^TEPPLtlON THE PIFCL OFCOAL BhlWFEN .NLMIILH III A.ND 11 T H A C K . HIS RIGHT ANKLE UI)Ll.l.UCAL'.SI.\a 
TIIE EMPI.O^ FE TO FALL fU I H t CROL.NU. 11IF RESLLT WAS AN ANKI.F.NPR.VIV 

36 IdCTeif) allpelIonlandl»|a^•lallaRita•3dloe^alllattand1vIlealcondilNM lbicliidelbcili|>.pHnida.andaddfen) 

DR. 1.1 UER 
OCCUPATIONAL CARE CONSL'LTANIS 
3028 NAVARRE A l T N t F 
OREGON. Oil 43616 

37, I>escnbe all pneedurca. RKdiniions. theiapy. ac, usedfRCommended fbr ihc veaimen: of conduim. 

EMPLOYEE'S ANKl j : WAS PUCED I.NTO AN AIK CAST FREQUE.NT ICE AND ELEVATION'AND IUlPROFb.N OR T^'LE.VOL (IP NEEDED) 
W,\S RECOMMLNDED Ft W TRKAT\IE.NT OF CONDmO.N. 

* 38 Check aii> ofihe foUou ins caosntuencei lesulint Ihm dni iiijiir>'^eoiHliinn.' 

Q Dcaih. DalBof ^ _ ^ _ _ _ _ 

Q 
D" 
D 
(El 
D 

[£l 

D 

iUstrlaiHiofwfft. Rcponabiedi)sofrcnlaed3cii«hr: 

OccupaiMnal illnen Dzte ufinRial disciwsu: 

aiol . 

Imtruciiona lo obwa pmcnpiios modieaiian, cr icceipi or piescrlpifam nKjieaiitH] 

Miiaod a day ofKorl or nn i ihifl. Reponahle da}i abieiil faun »ork' 17 • asof l2gnQ07 

D 

D 

Q 

lloiinialiuiKin b i UnbiBH as on 
inpaiicnL 

Muliiple ucainiems or ilKiapyienlan 

l^nudlcomeinusnen 

Siiiiificani inpay/dineix, iwe moauig ipeanc eaic enierla. or a cmcied ifciia a u . 

Medical tieaiimim Thu inclwles Biqp medical caieui iirahncm hcynnd TifSi aid' dial is ti«en,oi ahuuld have been dven, reganlksB ol 
who pmvKlid lhc ircaiincnL ' T m Aid' ncameni i i liiniicd u vety sunpic ptvceihira. eg.. applicMnn ol a bandaid on inino: waichea. 
GUIS, abn* lOns, ac. 

fTiansDff toanodicrjebei icnniiBfuiufcniploynKAi 

39, tfaiQr of lhc above eonieqiiniLn uecuned. ihc iidao'^^ndidoa b ahnun aht ays icpMafale u l-RA on roan FRA F.,61 IO.S5a. II you brixve ihls caie 
does nu meet the ri7ionin( cnicna. you niu i give a brief mplaiaiion below of ilw fams Ibr diis detiision. Wai die case repmed? Yet { K ] NO Q 

4a Has thb eniplojve been pm alcd an oppoflunii) 10 ret KW hiiiir hnjlle? \<es B ' NJ p . 
4l,rreparei^Name 

Ronaldt_Chad«lck,Jr. 

12 Ptcpairi'sTnlc 

T nhinailer 

41. TeMume Numbei 

(419)736^181 

44 Dau 

1/30/2008 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

CORPORATE OFFICE 
121 S WALNUT STREET 
HOWELL. MICHIGAN d 8 M 3 

REPORT MONTH 

12 

REPORT YEAR 

2007 

EMPLOYEES ON SITE < YEARLY AVERAGE) 

11 

No reportaUo Inlurles or Illnesses for this perod 

PREPARERS NAME AND TDLE 
RONALD L C H A D W I C K JR 

TRAINMASTER 

PREPARERS TELEPHONE NUhBER 

(419)726-4181 WM^^'7^ 
DATE 

1/30/2006 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARDOR R/ULROAD 
ESTABLISHMENT 

DUNDEE DEPOT 
598 E MAIN 
DUNDEE. MICHIGAN 48131 

REPORT MONTH 

12 

REPORTYEAR 

2007 
EMPLOYEES ON SiTh IVEARLV AVERAGE) 

2 

No feportable Injunes or illnesses (or ihls period 

PREPARERS NAME ANO TTTLE 
RONALD L CHADWICK. JR. 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(4101726-4161 W U M OATE 

1/30/2008 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAfLROAO 
ESTABLISHMENT 

HALLETT TOWER 
1061 MATZINGER ROAD 

TOLEDO. OHIO 43811 

RCPORT MONTH 

12 

REPORT YEAR 

2007 
EMPLOYEES ON SITE (YEARLY AVERAGE) 

A 

No repor'iSble Injurios or lllnosscs tor Ihls ponod 

PREPARERS NAME AND THLE 
RONALD L. CHADWICK, JR. 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(410) 726-4181 MflL^i^t^ 
DATE 

1 ^ 0 0 8 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 
Page I Of. 

Name of Keponini; Kailnnd 

ANiN' ARBOR RR AA 

F.siabl»hnn:ni OnAWAYAKW 

40.SflCHRYSURUR|VE 

TOLLDO, OH 43fi08 

Reporl hUvrili 

12 

KeponYcGi 

2007 

1 npteyeei en Snd Vca:l)r avoip:! 

30 

Accidaiifliyui> Nunbcr 

AAI204ff: 

Date of Ocninencc 

12/04/1007 

Oajs Rcitricted 

0 

D3>lliHI 

1? 

Cnnriy 

LUCAS 

SlBIC 

OH 

loh Ctauifkation Yard CooduRort and Yard Foremen 

614 

liquiylllncn Spraln/Sinbi, onklr. 

203D 

UaienrDeaib 

Toial in ihlf lepon 

PicpBier^ Name ft Title 

Ronald LCh tdn l rh . Jr. 

T ra lnn i i t r r 

Picpsie^ Teleplh«e Nuaiber 

(419)726^1111 

Sipanre Date 

i/J(V2008 
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DFJ>ART.MF.NT O F I RA.NSrOR1 AT1UN 
FEI lBtALI tAILI tOADADMIinHAIIOS ( F U ) ItAILROAD INJURY AND ILLNESS SUMMARV OtiBAnntriiio :iJM5m 

I .Name of Reporung Hailioad 
AwnArliur RR 

2 AtidiabnieCndr 
I AA 

] Hepon hlondi ft Y e i j 4. Siaie A^diabelB Code 
04 2007 I _ 511 

L C o u i / 
LtviScyroN 

6 NanwdfRqionuisOfliecr 
Ronaldl..aiadwlHc.Jr. 

7 Omeitl Title 
Trahmiatler 

B Address 
121S. Watniil Street. Howen.MI 4gH3 

9. Tek)4MK '.IfM Cade) ISwKberi 
i4i9n»-4iai 

10 

I. Rfloald U Otariwlck Jr , . benij fini duly iwam. do sav Lpon oijr eadi thai I 

fVtti iH a fHSnui ' i 

am Tmhimailer . ofdie lailnad afuieianl and ai uieh oflker of ihc said laiboad ii is my duty lo have cupeniSio.1 

fTi-'Jc ofOifm ArM IFI ^ m i i 

over Ihe record ofrqnnable incidenls arisitiK fnini the 0|W'HiDn ofthe laid railroid, and that I ha%e couied to be compiled fram ihe u id iccwd and 
10 he eaitlully uamincd dw annexed repon in aitachod hanlcopy Ibmu or ougnciic media ordearonic submission of suJi incidents ocnrrinE 
dunng the month named at the head ofthis sheet; and dial ihe said icpoit a !n.-e and complete lo ihe betl o f my tcnrmledge and belief 

Subaaibed and lu-om lO belbre nib a noui> public in and br tbo Slate and County albiciahL iMi " ^ 1 S+- dayol 

.• .aotn 

( U K an iin • 

. [LSI 

pnstion aeal) 

MASIFNA AIFPIOR 
NotaivrHiur Mri iwi: in 

t lV l i4 j«> l<M( ' . . (Mtv 

M/Ccmnti '•(lai--. lul I f 2011 ' 
Ac h'HJ • " .• • I • i . , . ^ ^ ^ ' 

t (HotaryPi^iri \J 

•OPERATIONAL DATA & ACCIDENIONCIDl^f I COUNI S I'OH REPORT MONI11 
11. I ra i |h Thun Milea 

1976 
12 PutfeBTiauMilei 13. Yard Swiiehini Tnui MUes 

5SI7 
IdOdnTrafaMibs 

13. Railnad Worker Houra 
I0S2I 

tO-Pauenser Miles Opcnicd 
.NVA 

17 Number o r h a e n c R S T n r a r « K d 

.It' REPURTCD CASL'Al̂ TTCJi 19. KUMBEIIOFFKAFOnMSATrACHED . 

TVreofPermgn l-aal Nonlk:!! FRA romi Mmibcr Nmber Aliached 

WecVer on dul> - anpkqve «IBO.Vi 

Emphiycta not on du) 6IUJ3a 

Pasenieii on itaini 6II0J6 

I h m t i B p a u m ^ n i l m a d p.-iipen) 6180 S7 

Trapoases 618041 

Worker on duty - eoi iuauor 

Cbnltaciur • o ihei 

W o t i e r on du ly • volunieer 

ValunMer<oihei 

Noaiieapasieti/ioflfiailreBd Enipeni 

Grand UHal Nanr 

20, Remarks "ieeiiOD P lasc dcacribc t ipoaiionaL cn« uonneniaL Or oiher e i ramsDnoc i Qui aecouni tat u m i t w l t luciuri iOQl u i i n n ei f le i o p a i u d , emrtoyee hours, of 
paa i««e i o i u n t t 

. N O T E : Tlia icpon b V R o fdw i r p a i m s lai i raaA aaodeni icpait purautf 10 dia aendeai i t pam l u i u e u i j • ! audi thal l ndi * be a6BHicd M nridcoee 
01 n c d b f any poipace a i v i f m i oc aciloo far damacn p o K i a i oui o f (ojr nu l l i r measnud ia u i d Rpan » ' 40 U 5 C. 20OOJ 
Sec4QCP.H 229.7 tb) 

r o m i IKA1411113) m n w i Mif. i i snmi ni i i i rw in i f r *« ' *T lV ' ISr :0«4l i FA%trmnrmt€wiiiiwMlm*€mr«laomtit*ilrt»^ii 

http://Mif.ii


DEPAKMENT O F TRANSPORTAI ION 
rmciAi uiiMiADAOMnnsTiMKHiinui 

RAILROAD INJURY ANU ILLNFJS5 SUMMARY 

(TomimBiion Sheet) 
SIIFET- I OF I 

OMDAf^anlNi l l W O m 

I KiBcarhpo'nslliftod 

Ann Arbor HK 

£ AkMrwCa 

AA 

LIlqwiMMik 

04 

i RqMlc 

2007 

l l . 
UndanlqaiyMnba 

04J307 

A 
Dncf 
KhoMTBi 

A • n 

Si 

b i W 
flh«a 

305E 

A 
Dl) 

23 

tc 

02-15 A M 

ŝ  
nQMH 
Aa 

72 

tm. K m 4 i r ( t b l D * I O a a M a i | 

(e. 
ramr 

LUCAS 

5L 
lacuca 

Rf9A3 

I t 
Eicai 

54 

So. 
b « * 

02 

Sa. 
O M 

99 

la 
Maalncr 
I b ) i A « v 

31 

Sft 
A M 

Oil 

iv-
NMtoc t 

Boviota-

N/A 

I t 

In* 
t r t u f 

A U9 

H 
Eyawww 
IhBAH 

i t 
A|> 

H 

I T 

SpMidCax 
Cbda 

| j iL«tade|vnB4l | 

EAIPLOYEE WAS 0.V DLTY AS A CONDUCrOR ON APRIL U, 2007 AT 7 00 ? M AT APrROXUUTELV 2 IS A.M. ON APRIL 1 \ 2007. TIIE D A L L A S T 
GAVE WAV A.VD HE IXtFT lUS FOUTI.Nt. AS HL WAS SI EPPINR OVER THE RAIL TOWARDS 11IE R O A D IIE FELLSTItAICUT BACK AMI HIT HIS 
HEAD ON TIIE RAIL UE WAS TAKEN TO ST. VINCE-NT MERCY .MEDICALCE^TER FOR IHEATHreWT. HE RECEI^'EU DACK X-RAVS AND A 
.TTAPLE ON 1II& HEAD FOR A IIF^O LACERATIO.N. RNAl. DlACN'OSIS WAS AHEAD LACER.\T10N WITII AN ADDITIONAL DIACAOSIS Ot 
LU.MBARSTKAI.V 

D ^•0 r(£ rhiB Kpeti h pan al Iha icpwiMi nirraaA accidGiil K-pan punnani in Iha aecidtai R|uifa inn.a m l ai neb ihall net" be adauiKd U evakacc 
or ined Ibr any paifuM IB an} Mb'cr Muon Ibr daniBfCf gnvii i i net of an) niaiia OMubJiwd n uid fcpeii M* 49 u 3 £ . 20W3 
teH9CrR.Z2>7lbl 

HWMFMraiuMaiiWtixifcomaoaii • 



RAILROAD KMPLOYEE IN.IIJKY AND/OR ILLNE.SS RECORD 
DEPARIMF.VI nnil.\NSPORTATION 
tIIILILtL>itll4n\DA[»IINnTitAIIUMritAI • iMli.inm4.NM :ih-oiui 

I llaibrad 

Ann Arbor UK 

2. raKflr-CHlcPl Niindm 

OJL107 

EMPLOYEE INFORMATION 

i I on HanK. t w hains. Middle Inuial 

w i D B Y . \ i A r n i i : \ \ b . 

4 Oavn'Uitih 

]/t3fl97J 

3.!teiIM.|i K hneial SecjniyNianbei 

3I04I-II94I 

T, Dsk Hnd 

7/I0R006 

HOME 

ADDRESS: 

X SltKiAiUiea fuhhidfApi..>-'o} 

&«7NL\^\ORkAVE\ ' t l 

i C i t f 

MNCOLV PARK 

10 Siaie 

\ l l 

I I ZIP 

4II4G 

l2.lhmK<clephL<ni:.Mn 

HM-IIKII aita tadti 

ESTABLISHMENT/ 

FACIL ITV WHERE 

EMPLOYEE 

N O R M A L L Y REPORTS: 

•3 Namcffl-asllii} 

OITAWA V A R I I 

11, Sucei Adtbcu 
405BCllRYSLERI)RnK 

13 Cny 
TOLEDO 

IOSDIC 
OII 

\ - : l \Y 
J3608 

I I . M l lille 

CONDLCTOR 

IC Dcpaill-irM A s i i ) ^ T u 

TRA.\SP0R1 ATION 

ACTIVITV/I.NCI DENT/EXPOSURE DESCRIPTION 

LOCATION WHERE 

ACCIDENT/ 

INCIDENT/ 

EXPOSURE 

OCCURKKD: 

30 Specira.Siie 

0 rT.^WA YARD 

21. Cll) 

TOLEDO 

21 CetinQ. 

LL'CAS 

23 &ia:c 

OII 

2J. 7.IP 

4360B 

33 I) dill on jrwir pcf l i iK^ 26. Daie DrOceiuicuee 

4/130007 

r.lmiebhiJiBeeon ^ ^ 

D7M KM 

2t TuiieofOcciufenGc 

02:15 

MX 

PM 

29 n'bs perun on die>7 

Vn 0 Nn • 

COMPANY 
NOTinCATION 

30 DairihaiFnipltiiceNaiiried 
Cotapdn) Pcisoniiel ofrondiuoa 

4ai/ZB07 

31 Tiineihail^iplojccNulirKd 
f'ompan} herwarxl iifCOnduion 

OMS 

AM 

PM 

33. Paioo Nanficd 

r iM IIOBbRG 

33 Deicribe ihe scneial o..ilvliy ilaa penon nai engaged In lum bi iivuij'illnes*. 

ON APRII 22,2007 O.N DLTY AT7.-00 PJM, ^VORKI.NC AS A CONDIi'CTOIt O.N OY-2 WITH ENGINEER. DOL'G KENDALL 

34 Deicnhe all IbaMaisioaaiedmihihli case that aie pemnem hi an undemanding of IKK hoecuned IntludeadiaeiiHlnnafihefequBnceAf 
eicnitleadingupu j.aDdlhL'toola.inxhlnef>.|nec«n.nijtciial niMinianentalcoadiileni,ew.bnaNcd 

APPROXIMATELY 2:15 , O L . f l lE^ U ERE ObLII LHINC THE BALA.\CE Ot THE CSVS TO i l TRACK .XFTER MAT1 TIED A-ND LACED HIE 
DOUBLE TOCeniER. IIE RELEASE D TIIE 3.CTEP AND TOLD UQUC (OV•^7S02) IT WAS Oh.M TO DACk IT ALL 1.N THE CLEAR. HE THE.N 
WE.NT TO CROSS OVER «9 TRACK TO f l lEROiD. AS l ie STEPPED OVER THE RAH, TOWARDS TIIE ROAD. T1IEB.MJJ^'GAVE WAV A.\D 
HE IOST HIS F00T1.VC. IIL FELL SnLXinH T BACK A.'f D HIT HLS HEAD ON THE R.\IL HE NOTIFIED DOL'G AGAIN Tl) PIT IT TU AIR A.\D 
ASKEDTI.M HOQERCTU COME GIV'R I l lM A HAND 

NOT E: i lS# in» iSc^ ia f i i ieK^r i^ ia i iK^^ 
Ul uml Ibr ai|> parpiM in Bi|> wu « ahlfcm (bt iliiKiprt Kroii ine wii urai^ IIIMIH nnUMncd la MNI irpm _ • 44 l U C> JOOU) 

__ Sce4a(.>HJ!j7(bL ' ' 

RHLM r«A I- hIMIOil lUcninl Uan.'hXHil 



INJURY/CONDITION INFORMATION 
K. DiBwtibe nibiail ihe mjurj'aiadliDi ihi- intipenonsusiainnL liKludra dncusthm vfthe hxl> goitiJIIMIUI Ifih-^ n a ncuimiA. liudau 

i i rbit iiceuiiaH.v 

.MMTWE.NTTOiT VINCL'NT MrRCV.Ml'niCVI.CLV|LH»0» rRE.\T.MIi>r. I l l SirFFKEDA MINOR IH'ADINJLin. MF R i rL IMDONL 
&TAPI F IN HIS HI-AD AND \-HA^S ON l||b tlACk 11 U'Ai- KFCOM.MK.N'UFl) THAT MAT I lOLI UW UP \M 111 UCCl PITIUNAI IH.ALl 11 
C^KbAN'D HLS TAMILS WKTIOR. TIIEn.NAI.m.\CNOblN WASAHF\l)L\CFR.l l lON WITH AN.\|IDITin.NAl Dt.\r.N».SIbr)FLI Mn vR 
STRAIN. 

ib-ldcmifyallpcnoniKKliiiKani/aiioniuiedWe%Biusteand.\>iiKaioondiiian [Indudefavilit) prinkler.OAdaddreiil 

ST VINCENT MEKCV \IF.DIC\L Ct Nl EK 
]2l3aiERRVSTHEEr 
TULEOaOH 43600 

IIOWAHDW RIGHT ILO. 
DEARBORN FAMILY CLINIC. I' C. 
31U&TEIEGRAFH 
DIIARBOKN.MI 4illZ4 

OCCLTATIONAl. C A R E CONSULTA V l l ! - E.\ST 
3021 NAVARRE AVEVrt 
OREGON. Oil 43416 

37. Doslbe all pmecdu.-ci. iMdicaiion, iheiapi. eic.. iiiedtfccnnine.nilnl fur the iicaiineai ufoowliiiom 

X ' R A Y S O N BACK. STAPLE ON ME.\D FOR ilh.VD I . . \ C E R A T I 0 N . TVl^NOUIRLPROnN'fMOTRI.N FOR PAIN'. 

3S. Chech any uf the Ihlhm n i eomequencea resuliaig rnsm ifali injuiy t̂ondHioB 

n tlaih. DOR of. _ ^ ^ ^ _ _ „ 

D 
a 
D 
m 

D 

D 

Keilrktnm of mi r t ReporuMe days ofiesiitcicd aciii ity. 

Oceupaiunal lllneR Unte ufinfial dia|Bod« _ ^ ^ ^ 

aiol 

lnBniciiansioflbUnipfacTipiiimnicdieaiian.oiRecipiafpmenpiim medicaiion. 

htitied a day uf « mk or nexi shllL Rcportdile da> i obiem fiom K W L 30 as i f . 5/31/2007 

d 

D 

HupuallaihW (bi iitauneni B «n 
inpatiBiL 

Mukipleirea'Rieiinurnmn Ksuoni 

Lon ofcMKioosncu 

SiBflilinn i-ijuiyfillnrd. one mceiinc stKcifc caw cniera, er a coined dau caie 

Medical ireiunrnL This iicliidea any medical caw nr ireabtuni b^ond ' l im aid* that b given, or should haw been BJven. rcgndlos nf 
who pmvidcd die moinwnL "First Aid* iresimem i l limilcd m veiy simple pmceduici. e s^ orplioiipn of a bandaid on minor icnichM. 
CUB, obnsionf, etc 
Tianfer lo aneihci job m iciminaiKmuf anplQ>uicnL , 

'39.|fBnyofdKaboxeeiNUcquencaoccuneiLdiein|ur>.'nindriionisahnoiialn4'trepoi»bleloFRAi)nhonnFRAf-6U0J53 IfwaubelHWlhiiaiie 
does not meet ihe icponingaitcriB. you oust p i-e a htfefapliiuiion belo« ofihe baab for this decision. WTu die i n e rcponnl? ^ » @ ^ i ^ O 

JO ItuihiiempbjvebeenpniiUedauiiippdnuBij wnnint.Uiorbci Qlc* Vcs • NO D 
41. Pfcpaici') Minw 

Ronald L Cbadnick, Jr 

42 fiqoia^ rule 
TnlniBBitpr 

J3 Telqihone NiBnbet 

14191726^101 

IJ Ikdr 

501/1007 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

CORPORATE OFFICE 
121 S WALNUT STREET 
HOWELL. MICHIGAN ^6843 

REPORT MONTH 

4 

REPORT YEAR 

2007 
liJpLOYEES ON SITIE (YEARLY AVERAGEI 

11 

No reportable injuries or Illnesses for Ihs ponod 

PREPARERS N/lME AND THLE • 
RONALD L. CHAOWICK. JR. 

TRAINMASTER 

PREPARERS TOEPHONI: NUMBER 

(419)726-4181 

SEI 

a^^^Xi 
DATE 

5/31/2007 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

DUNDEE DEPOT 
508 E MAIN 
DUNDEE. MICHIGAN 46131 

REPORT MONTH 

4 

REPORT YEAR 

2007 
EMPLOYEES ON SITE (YEARLY A',/ERAGIi) 

2 

No rcportablo Injuries or illnesses for this period 

PREPARERS NAUE AND 11 a E 
RONALD L. CHADWICK. JR. 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(419)726-4181 W L A ^ ^ 
DATE 

S/31fi007 



REPORTABLE EMPLOYEE INJURIES AND ILLNESSES 

NAME OF REPORTING RAILROAD 

ANN ARBOR RAILROAD 
ESTABLISHMENT 

HALLETT TOWER 
1061 MATZINGER ROAD 
TOLEDO. OHIO 43611 

REPORT MONTH 

4 

REPORT YEAR 

2007 
EMPLOYEES O N SITE (YEARLY AVERAGE) 

4 

No reportable Ir^uries or illnesses for this porlod 

PREPARERS NAME AND TD l f 
RONALD L. CHADWICK. JR 

TRAINMASTER 

PREPARERS TELEPHONE NUMBER 

(418) 72&4181 -mui^a: DATE 

5/31/2007 



Name of Kep(uii-W Kailtoac 

IJUblishnxni 

Accidcni/lnjui> Number 

HEPORTABLF. EMPLOYEE INJURIES AND ILLNESSES 
PBDC I OL 

ANN ARBOR RR AA 

U4Z307 

D îa of Oceumnea 

04/2V2007 

Dayi Rcaincied Dayiljost 

38 

Toial h dus rqnil 

OTTAWA V A U D 

dOM CHRYSLER DIU VE 

TOLEDO. UtI 43608 

RqMi -Mondi 

IM 

RqwiVear 

1007 

Emplo>ca nn SiidYeoiIy svcraic) 

30 

County 

LUCAS 

Slate 

Oi l 

JobClisKfleaiitin Road Frcljihl eoiiduelors(Loeal and ̂ VaT FrriBht) 

609 

tiUuryflJIness 

30SE 

Cut/bcerBlIan/ahmdoD. rirall/tealp DaieofOeadi 

• PieparcA None ft Tlile 

RonsU U Chadnkk, Jr . 

Tn lnmai ie r 

Pnpaic's 1 ckphane Nvnher 

{4l9)72fr-llBI 

Stfiaaue, IWe 

6WZ007 
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Section 4.17 
Contracts 







Employmenl AErcemenLs 

1. Employmenl Agreement beiween the Company anagfgliaiiW£Jfeia!fei^idaied 06/06/12. 

Financing Agrcemenib 

1. Letter Loan Agreement between the Company and E ^ ^ ^ ^ ^ ^ S dated 05/01/06 with an 
accompanying Master Revolving Nolc dated 07/01/10 and an Insiallincnt Note dated 
07/01/10. 

7. .SWAP Master Agreemem (Muliicurrency-Cross Border) between die Company and 
I daied 08/21/06 

Sec Sections 3.11(c) and 3.l2(a}, which ore incoiporated by reference, for a listing of real 
property leases, licenses and other occupancy agreements. 

See Section 3.13(a), which is incorporated by reference, for a description of software licenses. 

See Section 3 18, which is incorporated by reference, for a list of employee benefit plans 



Tariff Identifier 

AA3Q00 
AA 4002-B 
AA/1522-D 
AA 4523'D 

AA 4525- C 
AA 4526-C 
AA 4531-A 

AA4538 
AA 4540 
AA 8030-E 

AA 9038-CC 
BNSFC 306794 

CSXT 526 
CSJCf 44262 
CS}^ 84314 

CS}CT 83329 
CSXT. 167035 
CSXT 167875 
CSXT1G7876 
GLC 7008-M 
GLC 7163-H 
GLC 7Z20-D 
GLC 7231-D 
GLC 7232-D 
GLC 7787-B 
GLC 7290-0 

GLC 7306-B 
GLC 7310-A 
GLC 7313-B 
GLC7321-A 
GLC 7332 
GLC 7333-A 

GLC 7335 
GLC4336-B 

GLC 7341 

GLC 7344 

HESR EQ0003 
HESR EQ-0014 

HESR EQ-0G23.2 
HESR EQ-0028 
HESR EQ.0O35 
HESR -0036 
HESR -0037 

Effective Date Parties To the Tariff 

1/1/2003 AA 
7/19/2010 AA 
2/19/2012 AA^CSXT.UP 
8/16/2012 AA,CXST,KCS 
3/23/2012 AA.GLC 
8/27/2012 AA,CSXT,UP 
9/24/2011 AA^NS 

12/15/2011 AA,C5Xr,UP 
8/2//2012 AA,C5XT,UP 

' 7/4/2009 AA 
4/12/2007 AA 

4/1/2012 BNSF,NS,AA,GLC 

6/1/2012 CIRR,CSXT.AA 

2/15/2012 C5XT,AA, GLC 
8/1/2012 CSXT.AA. GLC 
1/1/2012 CSXT,AA, GLC 

10/12/2011 CSXT,AA, GLC 
10/12/2011 CSXT,AA, GLC 
10/12/2011 AA,GLC 
2/14/2012 AA.GLC 

1/1/2012 AA,GLC 
8/1/2012 GLC,AA,IORY 

1/1/2012 NS,AA, GLC 
3/1/2012 GLC, AA. NS 

11/1/2011 GLC,AA 
2/22/7012 GLC,AA,NS,WNYP 

10/1/2011 GLC.AA.NS 
10/18/2011 GLC,AA,N5,WNYP 

3/l/2012-GLC,AA,NS 
4/4/2012 GLC.AA,CSXT 

9/1/2011 GLCAA,NS 
9/1/2011 GLC.AA,NS 

1/16/7012 GLCAA,NS,WNYP 
7/16/2012 GLCAA 

6/26/2012 GLCAA,NS 

7/25/2012 GLCAA,WE 
6/1/2009 HE5R,GLC,AA 

12/1/2011 HESR,GLC,AA.NS 
6/15/2012 HESR,GLCAA 

8/10/2011 HESR,GLC,AA 
11/20/2011 HESR.GLC,AA,NS 

12/1/2001 HESR.GLC,AA 
1/1/2012 HESR,GLC,AA 

Customer 

^^s^^^^i 
^^^^^^m 
l;̂ ^̂ ^̂ ^M 
^ ^ ^ ^ ^ ^ 

H^^^^^ 
^^^^BSBI 
^^^MM 
^ ^ ^ ^ ^ ^ f f l 
^ ^ ^ ^ m ^ ^ 
^ ^ ^ ^ ^ ^ ^ ^ 

^ ^ ^ ^ ^ ^ ^ 
^ ^ ^ ^ ^ ^ ^ 
s ^ ^ ^ f f i ^ ^ a 
^^^^^^Kff l 
^ ^ ^ ^ m W g 
^^^^^Iffl 
^ ^ ^ ^ ^ M M 
^ ^ ^ m ^ ^ ^ R 
^ ^ ^ ^ ^ ^ ^ ^ m 
^ ^ ^ ^ ^ S ^ ^ ^ 1^^^^^^^^ 
^ ^ i ^ ^ p ^ ^ 
^ ^ H ^ ^ ^ ^ ^ ^^^^ î̂ ^^ 
^^^^^^^mi 
^H^^P^^M 
^ ^ ^ ^ ^ ^ ^ ^ H 
S^^^^^^^^ffl 
^ ^ ^ g ^ ^ ^ ^ 
; ^ ^ ^ ^ ^ ^ ^ ^ 

^ ^ ^ ^ ^ ^ ^ 
^ ^ ^ ^ ^ ^ ^ ^ ^^^^^^^^1 
^ ^ ^ ^ ^ ^ ^ K H ' 
^ ^ ^ ^ ^ ^ ^ ^ ^ ' 
l^^m^^^^^ 
t ^ ^ ^ ^ ^ ^ ^ ^ ^ 
i ^ S ^ ^ ^ ^ ^ ^ ^ 
^^^SB^^^ffl 
^^^HH^^^^^ 



HESR-0038 
HESR-0047 

HESR-00414 

HESR 28211.004 3 
L5RC 26-0092 

LSRC 28-0003-A 
MMRR EQ-OOOG 

MMRR EQ-0007 
NS 18275-54 

NS 18275-38 
NS 18275-54-F 

NS 18275-37-R 

NS 18278 
NS19496 

NSC 19891 
NS 19958 
NS 20003 
NSSC 2M48 
NS 20093 
NS 20128 
NS 12128-26 
NSSC 81932 
NSSC 82953 

NSSC 83535 
NSSC 87734 
NSSC 0499U 
NSQ 98846 

1/1/2012 HESR,GLC,AA 
6/15/2012 HESR.GLCAA 

1/1/2012 HESR.GLCAA 
1/1/2012 HESR,GLC,AA,NS 

6/1/2012 LSRC,HESR,GLC,AA,NS 
10/1/2011 LSRC,HESR,GLC,AA,NS 
1/15/2012 MMRR,GLC,AA 
1/15/2012 MMRR,GLC,AA 
6/1/2012 NS.fiA, GLC.MMRR 
2/1/2012 NS.AA.GLC 

6/1/2012 NS,AA,GLC.MMRR 
2/1/2012 NS,AA,GLCHESR 

2/1/2012 NS,AA,GLC 
9/1/2011 NS,AA,GLC 

6/11/2010 NS.A^GLC 

12/2/2011 NS,AA,GLC 
4/15/2012 NS,AA,GLC 

9/1/2013 NS,AA,GLC 
4/16/2012 NS,AA 

S/1/2012 NS.AA,GLC 
5/1/2012 EARY,NS,AA,GLC 
9/1/2011 NS.AA,GLC,HESR 
7/1/2012 NS,AA,GLC 
4/1/2012 HESCGLCAA,NS 

9/1/2011 HESR,GLCAA,NS 
1/1/2012 NS,AA,GLC 
1/1/2012 NS,AA,GLC 



Section 4.18 
F.mplo3'ce Plans 

I Ann .Arhor Railroad Section 125 Plan 

2. Ann Arbor kailroad 4UI (k) Prolil Sharing Plan 

3. Ann Arbor Railixud f̂ amily and Medical Leuvc Policy 

4. Ann Arbor Railroad Employee Medical Plan - Blue Cro.s.s Blue Shield (Simply Blue PPO 
USA-Plan 1250/0%) 

5. Ann Arbor Acquisition Corporation Group hisiirancc Policy 

6 Infonnal annual discretionary employee bonus plan 

7. Supplemental Executive Retirement Plan \(^^^B^f&Siii^^B^^IS&ii(n/01/05. as amended un 
12/31/08. 

8 Supplemental Executive Retircmeni P l a n ' ^ ^ ^ ^ ^ ^ ^ ^ ^ i 07/01105; as amended 
on 12/31/08. 

The Komi 5500 for the Ann Arbor Railroad 401(k) Prolit'Sharing Plan has not yet been filed for 
the 2011 Plan year 



Section 4.19 
Insurance Claims 

None 



Section 4.20 
AfTiliutc TrunsttcUons 

I. Supplemenlul Executive Retircmeni Plan i 
12/31/08. 

sr>?25i;i:>;^K]S^:jI^.^ 07/01/05, a-, amended on 

2 Supplemental Execuiivc RciiFcmcnl Plan 
on 12/31/08 

107/01/05. as ami-ndcd 

3. Sccdnd Amended and Restated Shareholder}; Agrccmcni daiefl Apri l I. 1996. ILS amended by 
lhc .Aniendrnent lo Second Amended and Restated Shareholders Agreemeni dated July ] . 
1998 and as .imended by the Second Amendment in Second Amended and Restated 
Shareholders Agrccmcni dated Muy I. 1999, by and among the Company, 



Sectiim4.21fa) 
Emph)ynient Contracts 

1 Employmenl Agroeincni between tlic Coinpany and 

2 Supplemental Executive Rctircineiu Plan foi 
12/31/08. 

3 Supplcmenlal Execuiivc Retirement Plan for S 
on 12/31/08. 

atcdO6/0(VI2. 

atcd 07/01/05, as amended on 

Idaicd 07/01/05. as dincndcd 



Section 4.21fb) 
Liibur Compliance and Incidents 

None 



Section 4.22(n) 
Environmental Matters Exception.^ 



Section 4.22fh) 
Environmental Reports 





Sty tion 4.23fa) 
Railrond A.s.<iel Liens 

Two paix;cl& of property owned by the Company in Dundee. Michigan and morc specifically 
identified l)clow are aubjcci to a mortgage executed by lhc Coinpany to «S(^SSSmiS! l̂̂ psSPf£S'̂  
duied Ociobcr 5. 1988 and recorded Ociohcr II , I9S8 in Lihcr 1054. Page 112 and an 
u.ssignmeni nf Icu&cs and rents executed by ihc Company to [qf'^'"»'^*^'^^^fetejr^ dated Ociobcr 
5. 1988 and recorded October II . 1988 tn Ltbcr 1054. Page 136 The debt secured by the 
mortgage and assignment of leasee and rcnLs has been paid in full by the Company, but the 
mortgage and ussignmcnl of leases and rcnLs were never discharged. The Company utiempled lo 
.sell the land in iHa jd^ i j ^ J^ i jF | ^ | ^e i^^ bm Ihe chprl; nnd deed arc •ilill 

being held by ^ p g ^ ^ ^ y ^ ^ ^ ^ ^ ^ ^ '"^ pending ihe discharge of the mortgage and u&sigiimcni 
of lca.<:cs and renLs. The Company IKLS nol pursued this inallcr since 2008 



Section 4.23(M 
Company Subsidiuries 

Name 

Old Post * 
Ofncc. Inc 

,1'empcranL^ 
Yard 

Corporation 

Eniity Type 

Corporation 

Corporation 

Junsdiction 

Michigan 

Ohio 

Incorporation 
l^atc 

07/10/87 

08/2Q/87 

Authonzed 
Common Sharcs 

50.000 

750 

Ownership ol 
Issued and 

Outstanding 
Shares 

Ann Arbor 
Railroad. Inc. 

(fka Ann Arbor 
Acquisition 

Corporation) 
owns r.000 

sharcs of 
common slock 

Old Posl Omce. 
Inc nwns5(X) 

sharcs of 
common stock 



Section 4.24 
Top 20 Customers 



Section 4.26fa) 
Rati Maps 

Plan Number 

index 
M-l-a/l 
M-1-a/S-l 
M-l-a/2 
M-l-a/S-2 
M-l-a/3 
M-I-a/S-3 
M-l-a/4 
M-l-a/S-4-ii 
M-I-a/S-4-b 
M-1-a/5 
M-I4/S-5-U 
M-1-a/.S-S-b 
M: | . a /6 
M- l - a /S^ 
M-l-a/7 

M-l-a7.S-7-a 
M-l-a/S-7-b 
M-i-a7S ' 
M-l^/S-8 
M-I-a/9 
M-I-a/S-9 
M-l-a/IO 
M-l-a/IO 
M-lra/S-10 
M-1-a/S-IO- •• 
M-l-u/11 
M-l-a/11 

MO-a/12 

M-l.a/13 

M-I"<i'/ 13 

M.l.a/14 

M-l-ii/15 

M-I /Sai l 
.M-I/Sal 2 
M-I / Sal 3- ~ 

New pdf. File 
Name 

Index Map 
M-I-a 1 
M-I-a S-1 
M-l-a.2 
M-1-a. S-2 
M-1-a 3 
M-1-a. 53 
M-l-a.4 
M-l-a.5-4u 

.Mrl^a. S-lb 
M-1-a. 5 
M-l-a. S-.1a 

•M-i-a.S-5h 
M-l-a: 6 

• M-r-a S-6 
M-l-a. 7' 

M-l-a. S-7a 
M-l-a S-7b 
M-l-a 8 
M-I-a. S-8 
M-l-ii.9 
M-l-a S-9 
M-1-a. 10 
M-l-a.* 10 reduced ' 
M-l-a. S-10 
M-l-fl.S-lO reduced 
M-l-a 11 
M-l-a'. 11 re'duccd 

M7l-a. 12 

M-l-a. 13' 

M-l-a. 13 reduced 

M-l-a.-14 

M-l-a. IS 

M-1 SAL 1 
M-1 SAL 2 
M-rSAL3 

County 

Various 
Monroe 
Monroe 
Monroe 
Monroe 
Munroc 
Monroe 
Monroe 
Monroe 
Monroe 
Monroe 
Monroe 
Munroc 
Munroc 
Monroe 
Monroe/ 
Washtenaw 
Monroe 
Washtenaw 
Washtenaw 
Washtenaw 
Washten.iw 
Washtenaw 
WosHtcnaw 
Wa.shtenaw 
Washtenaw 
Washtenaw 
Washtenaw 
Washtenaw 

Washtenaw 

Wa.shtenaw 

Wj.shienaw 

Washtenaw' 

Washtenaw 

Washtenaw 
Washtenaw 
Washtenaw' 

Remarks 

Index map-Monroe tn Shiawassee Couniy 
Slale Line to Tcmneiance Koad 
Station Map -Tchiperanee 
Tcmpcmncc lo Jackman Road 
Siauoa Map - Samana 
Jackman Road to Lulu 
Station Map - Lulu 
Lulu lo Dixon Roud 
Siahon Map - Fcdcrman 
Station Map - Diann 
Dixon Road lo Day Roud 
Sialiiin Map - Dundee 
Station Map - Dundee Uptown i^od 
Day Road to Crowe Road 
Siaiion Map - Azaha 
Crou'e Road to Willow Road 

Station Map - Milan Yard 
.Station Map-Milan 
Willow Road to IBcrris Road 
Station Map - Urania 
DcrrlsRnadtuMPOI.^ 
Stadon Map - Piitsfteld 
MP41StoMP44 
MP 41.510 MP 44~(Fcduced file uze) 
Station Map- Ann Arbor _ 
Stauon .Map - Ann Aibor (reduced file si/e)'' 

.Station Map - Ann Arbor Perry Yard 
Staiioii Map - Ann /Vibor Ferry 'Yard 
(reduced file size) 
Statiuit Map - Ann Arbor Madison SL^to 
Felch Sl. 
Slauon Map - Ann Arbor Miller Si to Travcr 
St. 
Siauon Map-Ann Arbor Miller>SL to Tiaver 
St. (reduced file size) 
Station' Map - 'Ann Arbor Travcr SL io*MP 
47.5 
Suiiion Map - Aiin Arbor Barion Df. to MP 
51 
Saline Br. 1-94 lo Plati Road 
Saline Br Plait Road to Ptitsricld Jet 
Saline Br. Slate Road i6 MP S-4 4 



M-I / Sal 4 
0-1 /SL- la 
0-1 / 5L-2a 
0 - I / S U 3 
0-1/.SL-4 
0- l /SL-4a 
0-1/SL..S 

0-1 / Slr6 

0 - l / S I ^ 7 
0-1/ST- la 
0- l /ST-2a 
O- l /ST-3 
O-l /ST-4 
O-l / ST-5 

O-I / ST-6 

O- l /ST-7 
TYC 
TYC 
TYC . 

M-I SAL4 
O-l SL-la 
0-1.SL-2U 
O.l.SL-3 
0-I.SI--4 
O-l SL-4u 
O-l.SL-5 

O-l.SL-6 

0-1 SL-7 
O-I.ST-la 
0-l.ST-2a 
0 - 1 . S l -3 
0 -1 . ST-4 
0 -1 . ST-5 

O-l ST-6 

0-1..ST-7 
T Y C - 1 
TYC-DT I 
T Y C - 2 

Washtenaw 
Lucas 
Luca.s 
Lucas 
Lucas 
Lucas 
Lucas 

Lucas 

Lucas 
Lucas 
Lucas 
Lucas 
Lucas 
Lucas 

Lucas 

Lucas 
Lucas 
Lucas 

.Lucas 

Saline Br Indusuial Dr. tn MP S-6 4 
Station Map l^nds Galena Si to Ontario St 
Station Map Lands Ontario St. to 1-75 
Station Map Lands Ketcliein St. to 1-75 
Stadon Map Ijinds 1-75 in Ottawa River 
Stauon Map Lands 1-75 to Ottawa River 
Station Map Lands Ottawa River to Soulh of 
Siickney 
Station Map Lands South of Siickney to 
Detroit Ave. 
Stadon Map Lands Deuoit Ave. to Stuieline 
Station Map Tracks Galena St. to Ontario S L 
Stadon Map Tracks Ontario Sl. lo [-75 
SuiUon Map Tracks Keicheni St in 1-75 
Station Map I'rocks 1-75 to Oiiawa River 

' Station Map Tracks Ottawa River to Soudi of 
Slicluicy 
Station Map Truck.s Soudi of Siickney to 
Deiroii Ave 

• Suition Map Trucks Detroit Ave to Siatcline 
Temperance Yard 
Temperance Yard 
Tcniperancc Yard Current Tmck M:ip 



Section 4.26(h) 
Interchange Carriers and Locations 



Section 4.27 
LLsc of Equipment and IVlachincry 

Sec attached list 



SfBLCB a /3 /2012 9-31.32 AH 
User Dace 8/3/3012 

•Ranges: 
AiBct t c • F i r s t 
DsscE ipc ioa . F i r s t 

EO Las t 
t o Last 

Asaec 'Type: ?LrGC t o U s t 
S t r u c t u r e ID; F i r s t 
C l a s s ID ?Lr8 t 
Locat ion ID FLrat 

t o IdSt 
t o Laat 
i:o Last 

p rope r ty Type. F i r s t * t o Las t 
Q u a n t i t y . FLrsi 

S o r t e d By C l a s s ZD 

•DeBcript ion 

BALUSr 
BALUiST 
DALIAST 
BALLAST 
BALLAST 
BALLAST 
BALLAST 
BALLAST 
3ALLAST 
BALLAST 
Ballast 
Ballast 
SlllBSt 
Ballast 

'Ballast 
Ballast 

' Bsllasc 
Ballast 
Ballast 
Ballast 
aolluiL 

• Ballast 
Ballast 
Ballsst 

••Ballast 
Ballast 
Ballast 
BallasL 
BALLAST. (FREIGHT) 

LO U s t 

. . B a l l a s t • O t t awa S o u t h Spur 
B a l l a s t - HO 6034 

' BALLAST ES OB 
.BALLAST-FREIGHT 

BUIAST'FREIGITT 
BALUiST iFRBIGHT 

' B a l l a s t I n s L d l l a t i o n 
Ballast Installation 
BAllaal'Iastallatim 
Ballast Installation 
Ballast Intfillation 
BALLAST HL WW 
BALLAST HL OH 
BAUAST KL HAS 
E X L L A S T ' M P 5 . 5 - 2 1 . 4 

BALLAST SAL HI 
BALLAST STATB ROD CEOSSIHG 
BALLAST T1UCI 
OALLASr TRKl 
BALLAST .TRK2 
BALLAST KB- OE 

• B a l l a s t HO €025 
Ballast^HOfiOZS 

' B a l l a a c H0603B' 
! • 

Asset 10 

OOSSfi-l 
O0S02-1 
00603-1 
00604-1 
00640-1 
00641-1 
0064C-I 
00654-1 

•00692-1 
00693-1 
00748-1 
00750-1, 
00772-1 
00776-1 
00779-1 
00836-1 

'00037-1 
0DB38-1 
00839-1' 
00878-1 
«0B79-i 
00B91-1 
00937-1 
0093 i - l 
00952-1 
00967-1 

'100969-1 
746-1 
OOfiSS-l 
00904-1 
00923-1 
00033-1 

'00S76-1 
00577-1 
0CfiE2-l 
00970-1 
00971-1 
00972-1 
00973-1 
00976-1 
O0036-1 
06D34-1 
00037,-1 
00507-1 
00C39-1 
00499-1 
00030-1 
00504-1 
00031-1 
00032-1 
D0749-i 
00801 ; ! 
00800-1 
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Lccation ID 

OHIO 
HICHIGAH 

.oaio 
0310 
MICRIGA.>I> 
OHIO* 
HIOilGAN • 
HICHrOAH 
HICHIGA.>I 
HICilGA!! 

.OHIO 
HICHIGA.ll, 
KICHIGAH 
OHIO-
RICHIGAir 
KICHIGAIi 
HICRIGAh-
.mCHIGAH 

- KiCHIGJLt 
HICHIGUr 
onio 

,o ino. 
'OHIOi 
KICBIQAN 
K i t a i G A H i 

'HICRiGAH 
(HICRKUNi 

C 3 I 0 
OHIOir 

'OidO 
OHIO 

•OHIO* 
HICHIULHi 
MiCHIGA.*!' 
KICHIGAU 
HISIGA.ll 
K Z a i G A K ' 

..HZIJIIGAN* 
HirXlGAH . 

-iHirHIGAN 
:oRzo-
MIimiGA!! 

•HiaitGAN' 
H I : : H I G A I I . 
•HICBZGAS-
.0310 
OKZO -
ffillO^ 
OEIld 
HICHIGAll.,-

1 HICHIGJUI 
• HICHIGAH 

Cost Basis* First to Last 
AccuQ Oepr. First to Last 
UBI Book. First Co Last 
Asart.Code First to Last 
Pl in Svc Date.First to Laat 
Acquire Date: First to Last 

Oiy -ibst Basis 

1 '$194.90 
1 713,989 .'33' 
1 SS64.22 
1 (664 17 
1 $25,641 19 
1 51,314.10 
1 $7,218.60 
1 9ia,779.90 
1 316,649.84 
1 $3,050.78 
1 $1,076-69 
1 ns,505.17 
1 $11,434.66 
1 $770.39 
1 »I1-.755.81 
L 928,157.62 
1 $5,019.93 
1̂ (7,776134 
I $3,311.84 
1 $19,548.18 
1 $j,450.3B 
1 ' $751.83 
I $2',16l''0O 

'1 $21,419.59 
•I * $0.41 
.1 $36,566.53 
1 $10,320:00 
1' $2,13S'96 
1 $762.50 
I 637,441.48 
1 $1,767.49' 
1 $5:343:00 
1 Sn,429.£0 
1 611,429 60 
1 '$8,2I4:iB 
1 $3,691.50 
1 $14,107 20 
1 $2,496 82 
1 912,619 40, 
1 .537,240 75 
1 $106,525.00 
1, ' $'2,39i:0D 
1 J5B;4S5.00 
1- 942,996.72 
1 >17,492:00 

' 1 $3;S12.27 
I $9:487.00 
1 $9,502.72 
1' $7,227.00 
1 S4,SE4.00 
1 $26,537.50 

•1- $1,371.50 
1 '51,027.00; 

f k 

Pags: 
User ID. 

Accua Depr-

$116.93 
$7,811.59 

$477.82 
$477177 

$13,462 96 
' $689.99 
93,749.95 
$9,860 46 
$7,677 69 
$1,381.40 

$391.92 
$4,915:43 
S3,395:7s 

S22S 02 
$3,495 18 
$7,194.33 

'$1,382.77 
$1,987:34 

•$846.31 
$4,344.31 

'$765.7C 
$146.: 18 

*$474,3S-
$3,213.54 

$0.02. 
-$1,324.79 

• $34S.'(1. 
$59:48 

' $410.69* 
$6,970.68 

$375.00 
$4,-230.20 
$6;8S8.Sl' 
$6,856.51 
$4,267.21' 

$123.61 
$472.50' 
$83.72 

$422'. 62 
$1'. 036.52 

$84,136.76 
$1-. 893. OS 

$46,288.36 
$32,371.36 
$13,848-.-B9. 
$2,673.45 
$2,760.75 
$7,154,05' 

'$5,731.83 
'$1.'629.26 
1$9.'658.83 

$403.89 
$302:45-

1 

8SS1C297 

Het Book 

$77.97 
$6,178.24 

$386.40 
$386.40 

$12,178,33 
$624.11 

$3,4fiB.65 
$8,919.43 
$8.J72.1S 
$1,669 .OB 

$684.77 
S8;5B9:>74 

•SO,035r06 
$541'.37 

$S,2E0 63 
$20,958.45 
$3,737.16, 

-$5,789.10 
U$2,465'.53 
S15.203' 97 
'.$3,683.63*' 

>$605.65 
($2,686:75.^ 
$18i206 05 

$0?39; 
.$35,241 74^ 
'$9,974f39 
^$2,07'6.48 
-,^371.61 

. $30,472:80 
' $1,492.49 

$i;il3^BD 
$4,571.09. 
54,571.09 
$3:946.97 
$3;567:89 

.$13,634.70 
,$2,415.10 
$12,196,78 

.$36,204123 
'$32,166:24 
' " $497.95. 
$13,176.-64 
$10,627:36 

•-$3;643.ir 
$836.83 

..$726.25' 
$2,146.-67. 
$1,505-17, 

$954'-72 
$16^B7S;C8, -
' •$967.'6l.. 
, $724 .'55' ^ 

•» . t 

http://HICHIGA.ll
http://HISIGA.ll
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' DescripciOD Asset ID Loca t ion ID Qty Coa- ILi«i . « « ru. 
" ' ' COB.. Basis Accua oepr Net Book 

BALLAST T/5 HI 00038-1 
B a l l a s t , Galena S t r e e t Siding 00896-1 
BALUST, >!AI!lIiIHE 00669-1 
B a l l a s t , HI 00893-1 
Bal lasL. HI 00894-1 
B a l l a s t , Ohio Hainl ine 00697-1 
B a l l a s t , Ohio Side- t rack 00759-1 
MAIN LIHB BALLAST 005S9-1 
HAIHLIHE BALLAST 0G561-1 
HcH Track 2 l , Ottawa Yard 00734-1 
OU) PCFA5 35 - BALLAST Y/S 00690-1 
SIDOTRACK BALLAST 00560-1 

T o t a l s f o r C l a s s £D BALLAST 
Bal las t 

HICHIGAH 
OHIO 
NJCHIGAH 
OEIO 
HICHIGAH 
Ohio 
OFIO 
OEIO 
HICHIGAH 
CRIO 
OKIO 
OHIO 

$46,317 Ofl 
$12,373.81 
$61,001.04 

$1,757.31 
$23,423.39 

$872.28 
$2,194.81 
$S,403 27 

$11,758 58 
$9,726.43 

$19,743.00 
$4,239.00 

$36,670.43 
$2,406.13 

530,164.36 
$341 75 

$4 ,555 .17 
$172 11 
$731 90 

$3,243 32 
$7,055.87 
$3,891.62 

$15,630.28 
$2,543 65 

$9,646.57 
$9,957 48 

$30,836.68 
$1,415.59 

$18,665 22 
$700.17 

$1 ,462.9! 
52,160 95 
$4,702 71 
$5,834.61 
$ 4 . : i l . 7 2 
$1,695.35 

65 $399,222.44 $430,584.10 $468,638.34 
65 A s s e t s 
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Description Asset ID Location ID Cost Basts 

510,279 34 
$3,271.08 

$165.00 
$85,350.83 

$1,327.00 
53.616.00 

$136,559.00 
$48,754.00 
$45,769.00 
$45,448.00 
$32,505.00 
$3,711.00 

$2^,832.00 
$27,019.00 
$21,875 00 
$23,189.00 

$290,816.00 
'$40,029.39 

$5,423.00 
$47,040.04 
$14,316.54 

$305.00 
$627.00 

Sli534.00 
•5270.00 
5928.00 

$1,610 OO 
S610 00 
$610.00 
$610 00 
$610.00 
$697 00 

$1,858.00 
'5697 00 
$697 .'00 
$406 .'oo 

'$l?672'.a0 • 
s$750.00. 

^ $697:00 
$2,-116.00 
$4,111:00 
$'l,'672.00 ' 
$1,114.00 
$i,546;Q0 

$773:00 
$1,176 00 

$305^00 
.S305.'00 
$429.00 
$506.00 

$3,064:00 
$£04.'00. 
$697.00 

.$624:00 
. $4C6.'O0 
$3,486.00 
$4,952.00 
$3,714.00 

S375'.00 
.$465.00 
$465':80 

95,676.00 
• $964.'00'i 

Accus Oepr 

$228.08 
$1,926.26 

$368.12 
$58,494 79 
$1,050 61 
$2,368.19 

$100,200.26 
$38|599.8S 
$36,236 61 
$35,982.41 
$25,735.10 
S2,938 09 

$18,076.74 
$21,391.67 
$17,319.02 
$18,359.38 

$230,347'03 
$30,468.66 
$4,293.56 
$1,180 51 

• $357.51 
$241.51 
$496.46 

-$1,206.60 
$313-75 
$734.70 

$1,274 57 
$482 95' 
$482.95 
S482.95 
$433.93-
$551.82 

$1,471 .'03 
' $551.82 

$551.83 
$321.44 

$1,333.73 
$593.81 
5551.82 

$1,675.27' 
$3,254.76 
$1,333.73 

$881 95 
$1,225.63 

$612.02' 
$931.06 
$241.31 
S241.51 
$339.62 
$403.16 

$1,634.17 
S47B.18 
$551.82 
$494,07 

•S321.44 
f2,745.'69 
$3,920.60 
$2,940 47 

$296.87 
$368.12 
$368.12 

54,493^83 
$763'. 19* 

Net Rook 

$10,OSO!46' 
Sl.344.80 

$36.88 
$26,756.04 

$376.39 
S7S9.B1 

$26,358.74 
$10,154.15 

$9,532.33 
59,465 59 
»6,769 90 

5772.91 
$1,755.26 
$5,627 33 
$4,555:58 
$4,829.62 

$60,568.97-
$9,550:63 
$1,129.44 

$45,859.53 
513,889.03 

$53.49. 
$130.54 
5317.40 
$56 .'35 ' 

S193.30 
$335-. 33 ' 
5127.05 
S127.05 
$127 05 
$137.05' 
$145. U , 
$386.98 
$145fl£ 
$145'16' 
.$84.56; 

$3481271-
$156.19 • 
$145^8' 
$440:73' 
$856.24 . 
$348.27 
$232.05 
$332.38 
S160.98 
$244.94" 
$63.49* 
$63.49 
$89:38 

S105.84 
$429 83 
$125.82.' 
$145. re 
$129.93. 
$84 56 

•$722.31-
$1,031:40 
j$77J.53 

$78:13. 
'$96 881 
.$96.,8Si 

.$1,183.17.*^ 
' ' $200.91 . t 

Bridge 5 78 00960-1 
BRIDGE VOU 00579-1 
brieges 00170-1 
GRIKES Fiai/tnniON/HASH 00513-1 
BRIDGES HF 12.09 OOllS-I 
BRIDGES HP 14.6 00116-1 
BRIDGES K? 22 08 00117-1 
BRIOGES li? 24.Si 00116-1 
BRIDGES H? 38.!8 00119-1 
BRIDGES K? 3.63 00213-1 
BRIDGES H? 31.48 00120-1 
BRItlGSSKP35.5 00121-1 
BRIDGES HP 4b.4B 00123-1 
BRIDGES K? 45.55 00123-1 
BRIDGES HP 45.69 00124-1 
BRIDGES K.=> 45.89 00125-1 
B'RIDGSS'HP 46.23 00126-1 
BUDGES H? 46 23 00510-1 
BRIDGES-HP 5.76 00114-1 
Capitaltse Disln.AsucssnDt Iqir 00973-1 
Culvert- 0097S-I 
CULVERTS H? 42 17 00174-1 
CULVERTS HP 0.00 00127-1 
CULVERTS HP 1.43 0012B-I 
CULVERTS HP 1 43 00123-1 
CULVERTS HP lO'MZ 00141-1 
CULVERTS HF 12.76 ,00143-1 
CULVERTS HP 13.24 00143-1 
CULVERTS HP 13.69 00144-1 
CLXVERTS HP 14.31 00145-1 
CnLVEBTG HP 14.Sl OOHv'-l 

.CULVERTS HP IS'Ol 00147-1 
CULVERTS KP 15.41 00148-1 
CULVERTS HP 15.41 00149-1 
CULVERTS KP 15.51 DOlSO-l 
CULVERTS HP 16:81 00151'-! 
CULVERTS KP 18 05 00152-1 

t CULVERTS HP 18 76' 00153-1 
-CDLVSXTSHP 19.52 00154-1 

CULVERTS,HP 2:69 G0130'-l 
CDLraRTs'l'2,2.69 00131-1 
CDLV5RTS KP 33 00 OOlSS-l 
CULVERTS HP'3S-.5 '00156-1 

• CULVERTS KP 29.87 00157-1 
.'CULVERTS H? 31.31 OOISO-l 

CULVERTS HP 12.54 00159-1 
CULVERTS HP 33.05 00160-1 
CULVER HP 33 43 0D161-1 
CULVSRTS'HP 34.31 00162rl 
CULVERTS HP 34.8*5' 00163-1 
CULVERTS HP 35.65 00164-1 
CULVERS KP 38.01 O0I6S-1 
CULVERTS.HP 38.14 O0IE6-1 

'CULVERTS KP 38.37 00167-1 
ĈULVEHTS KP 39.30 D016B-1 
CULVERTS HF 4.6 001J2-1 
CULVERTS KP 4.99 '00133-1 

'CULVERTS HP.4.991 00134-1 
CULVERTS HP 40.37 00169-1 
CilLVERTS KP 41.76- 00171-1 
CULVERTS KP 41.92 00172-1 
CULVERTS HP 42.1 00'l73-l 
ĈULVERTS K? 42.1.7. '00175-1 

HICKIGAS 
HICHIIU.)! 
.VICUIGAH 
HJOIIQAN 
HiaiIGA.N 
KICH'GAN 
HICHIGAH 
HICHrGAH 
KIOIiGAH 
OSIO . 
KICHIGAH 
HICrilGAH 
KICHIGAH 
HIOIIGAB 
MICHIGAN 

. KICH!GA.*f 
' HICHIOA!! 

KICHIGAK 
HICHIGAH 
KICHIGAH 
KiraiGAH 
HICHIGAN 
OHIO 
OHIO 
OHIO. 
KICHIGAH 
HIGIIGAH . 
HICHIGAH 

.HICHIGAll 
•KICHIGAH 
KiailGMI 
HiaiGAE 

•KICaiGA!! 
• KICmGAH 

- KICHIGA.V 
KICHIGAH 
HICHIGAH 
HICHIGA.V 

'(HICBIGAH 
OHIO 
OHIO 

<HICHIGAH.' 
HICBICAH' 
HICHIGAH 

iHICRIGAH 
KXHIGAH 
KICBIGAN 
HICHIGAH 
Ĥ£CEIGA.f 
HICHIGAH 
HICHIGAH 

IHICHIGAH 
HICHIGAHI-
HICHIGAH' 
HirniGAH 
OHIO 
ORIO 
OHIO 
HmiGAH 
.HÎ nCAH 
HIQUfiAH 
HiaUGA.V 

• HI-3IIGAtr - -
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Descriptios Asset ID Lxation ID Oiy C o s t B a s i s Atxnia I ) e p : i r e : Rook 

CDLVBRT5 HP 4 2 . 6 3 
CULVE2TS HP 4 3 . 1 6 
CULVERTS HP 43 74 
CULVERTS K? 4 5 . 7 6 
CDLVSRTS HP 4 7 . 1 3 
CULVERTS KP 47 27 
i:SLVERTS HP 5 . 9 5 
CULVERTS HP 7 . 2 6 
CULVERTS HP 7 . 2 9 
CULVERTS HP 7 76 
CULVERTS KP 7 . 8 3 
CULVERTS HP 9 . 1 9 
CULVERTS ORDER 3 6 -
CULVERTS UHDSR 3 6 " 

•CULVERTS UNDER 3 6 " 
CULVERTS DIIDER 3 6 " 
CULVERTS ORDER 3 6 " 

'CULVERTS QIOSR 3 6 * 
CULVERTS UNDER 3 6 " 

.CULVEitrS UDER 3 6 " 
CULVERTS UHDSR 3 6 " 
CULVERTS UHDSS 3 6 ' 
CULVERTS UiniER 36* 
CULVERTS UNDER 3 6 ' 
CiniVBRTS UNDER 3 6 ' 
CULVERTS UNDER 3 6 ' 
CULVERTS UNDER 3 6 ' . 

;CDLVRKTS,UNDER 3 6 " 
CULVERTS UNDER 3 6 ' 

'CULVERTS UNDER 3 6 " 
CDLVOrrS UNDER 3 6 ' 
CULVERTS UNDER 3 6 " 

. CULVERTS UNDER 3 6 ' 
CULVBSTG UNDER*36" 
C a V E R T S UNDER 3 6 -
CULVERTS UNDER 3 6 ' 
CULVERTS UIHIER 3 6 " 
CULVERTS UNUER 36* 
CULVERTS UNDER 3 6 " 
CULVERTS UNDER 3 6 ' 
CULVERTS ilKDER 3 6 * 
CULVERTS UiaiER 3 6 ' 

'CULVERTC UNDER U * 
• CULVERTS UNDER 3 6 ' 

CDLVSRTS UND'SR 3 6 ' 
COLVSRTS UNDER 3 6 " 
CULVERTS DNDZR 3 6 ' 
CJLV5RT5 UilDER 3 6 " 

- c u L v r o r s D I I D E R - 3 6 * 
>. CDUraiTS D H D E E 36* 
COLVSRiS UNDER 36! 
CULVERTS UNDER 36^ 
CULVERTS UNDER 36*' 
CULVERTS UNDER 36" 
'CULVERTS'DHDES'35" 
CULVERTSfUliDBR 36" 
,Clfl.VERT& UNDER 36* 
• CULVERTS DKDER 36' 
CULVERTS UNDER 36" 
CULVERTS UNDER 36" 
CULVERTS UNDER 36* 
CULVERTS UUDER 36* 
CULVERTS CVDER 36" 

HP 0.45 
HP i.SO 
HP 10 98 
K? 11.23 
KP U.23 
H? 11.53 
.IP 12.61 
HP 13.51 
HP 13.36 
KP 14 DO 
HP 16.19 
HP 17 18 
HP 17 37 
KP.18 Z9 
KP 18.44 
KP 20 06 
HP 20.55 
HP 30.72 
HP 30.73 
HP 21.15 
HP 21.57 
HP 22.05 
HP 22.SO 
HP 23.25 
HP 23'.66 
HP 23.67 
HF 23.80 
HP ,24.36 
HP 25.72 
HP 26.05 
HP 36.87 
KP 27.00 
KP 27.:6 
KP 28.33 
KP. 38.57 
HP 28.71 
HP^39 17 
KP'29.]7 
HF 39.S2 
HP 3.-04 
KP 3.3C 
HP 3.23 
HP 3.23 
K? 3 38 
HP 3 38 
HP 3.72 
KP 3.72 
KP 3 81 
HP 30.87 
KP'30 90 
HP 31 08 

00176-1 
00177-1 
00178-1 
00173-1 
00180-1 
00131-1 
00135-1 
00116-1 
00137-1 
00118-1 
00139-1 
00140-1 
U01b7-I 
00368-1 
00367-1 
00388-1 
003S9-1 
00390-1 
003S1-I 
00392-1 
00393-! 
00354-1 
00395-1 
00396-1 
00397-1 
00196-1 
00399-1 
00400-1 
00401-1 
00402-1 
00401-1 
00404-1 
00405-1 
00406-1 
00407-1 
00408-1 
00409-1 
00410-1 
00411-1 
00412-1 
00413-1 
-00414-1 
00415-1 
00416-1 
00417-1 
00418-1 
00419-1 
00420-1 
00421-1 
00423-1 
00423-1 
00369-1-
00370-1 

• 00371-1 
00)72-1 
00373:1 
00374-1 
00375-1 
00376-1 
00377-1 
00434-1 
0043S-1 
00436-1 

HICHIGAN ! 
KICFIGAN 1 
KICPIGAH ] 
KiCIiIGAIl I 
HICHIGAll 1 
MICHIGAN 1 
.MIGIIGAN ! 
HICHIGAH 1 
KICHIGAH ] 
HICHIGAH 1 
KICHIGAH -1 
HICHIGA.*) ] 
OHIO ] 
OHIO 1 
HICHIGAN 3 
K:CKIGAH 1 
HiCHIGAtl 
H T C H I G J U ) ] 

HiCHIGAH 
HICHIGAN 
KICUIGAN 
HICHIGAN 
HIOIICAN 
HICHIGAN 
HICHIGAN 
KICHIGAH 
HICHIGAN 
HICdlGAN 
KICHIGAH 
HICHIGAN 
HICHIGAH 
HICHIGAH 
HICHIGAN 

'MICHIGAN 
HICHIGA.H 
MICHIGAN 
HiaiIGA.N 
HIGIGAH 4 
XICUIGM! • 
KICHIGAH 
HICHIGAH 
HICHIGAN 
MICHIGAN 
KICdIGAB 
KICHIGAH 
KIGIIGAH 
KiaiGA.f 

- K i a U O A N 
HICHIGAH 
KiGliGAH 
HICRIGAK 

OHIO 
.OHIO 
OHIO 

iOHIO 
OHIO -

I OHIO 
OHIO' 

mo 
OHIO 

HICHIGK! 
HICHIGAN 
HICHIGAN' 1 

$3,151.00 
$439 00 
$725.00 
$637.08 

$7,236.00 
$177.00 

$2,414.00 
$610.00 
$651.00 
$750 00 
$750.00 

$2,104 00 
$447. QC 

$1,488 00 
S580 00 
5BS3.00 
$286.00' 

- $624.00 
$119 00 
$298.00 
$714.00 
$714.00 
$745.00 
$461.00 

$1,167.00 
$59*6.00 
$893.00 
$477.00 
5336.GO 

I $387.00 
L 6298 00 
L .$387 00 

$312:00 
L $163 00 
L $338.00 
L $i;8S8.00 
L $209.00 
t $174.00 
1 $193.00 
I -$259:00 
I $145.00 
I $312.00 
I $238. Oib 
I $238 00 
I $193.00 
I $193.00 
I $163^00 
1 $316.00 
1 '$209.00 
1 $209 00 
1- $386.00 
1 '$328:00 
I $4,073:00 
I $655:00 
I •,-$655100 
I $3,819^.00 
I $536.00 
1 5362.00 
I- $745.00 
I $i;2B0.fl0 
I $1,11^00 
1. $597.00 
1 S521.00 

$2,494 74 
$139 62 
$577 17 
$351 82 

$5,744.80 
$377.66 

$1,911.24 
$482.95 
$315.41 
$593.81 
$593.81 

$1,665.79 
5153 07 

$1,173.08 
$459.16 
$707.06 
S226.45 

^6494.07 
$94*. 30 

$235.94 
$565.31 
$565.31 
$569'. B3 
$364.98 
$923 .'SG 
$471.87 
$707rQ6 
$377 66 
$424.36 
$306.41 
.illi.SA 
$306 41 
$247 02 
$139-03 
$188 41' 

51,471.02 
(163.47 
$137.74 
$152.82 

f $205.05 
S117.9S 
$247'02 
$189.41-
5188:41 
$152:B2-
$152:82 
$179.03 
$171.01 
$165 47 

•$165.47 
$226 45. 
S259?66 

,'$3,324.72 
-$518 55 
«$S1B'.S5/ 

$3,033.60 
«$424.36 
^$206.65 
$SB9.B3 

$1,013.41 
$884.34 
$789:37 

. «$412.49 

$656 26 
$39.38 

$151 83 
$145 18 

$1,511.20 
S95.34 

$502.76 
$137 03 
$13r.£5 
.5156.19 
$156.19 
$438.31 
$93.13 

.$309.92 
$120.B4 
$105.94 

559.55 
$129-. 93 

$24.80 
$62.05 

S14B.69 
$14B>.69 
$155.17 
$96*02 

$243:04* 
$124.13 
$185.94 
$99.34 

$111.64 
S8Q 59 
$62.06 
$BD.5fi 
$64:98 
$33.-97* 
S49-.59 ' 

$336.98. 
$43 53• 

.$36.36 
$40M8-
'$53-95 
$ll'.05 
$64.96 
$49.59--
$49.'59 . 
S40 U 
$40. le; 
$33.97 
$44'9S 
$43.53 
$43153. 
$59.55* 
$68:32 

$848.28 
$136.45 
$136 ."45. 
$795.40 
Sil l .64 
$75.35 

$153 17 
-S266.59 
$232 66' 
$207-.'63 
$108 51 



Systeo: 8/3/3012 9:3: 22 AM Ann .Arbor Acquis i t ion 

Fixed Assets Invertory L i s t by Class 

Fags 

Description 

CULVERTS UNDER 36* HP 3 1 . 7 5 
CULVERTS UNDER 3*6" HP 3 3 . 1 3 
C J L V E R T S UNDER 3 6 ' KP 3 3 . 7 1 

CULVERTS UNDER 3 3 ' KP 3 4 . 4 5 
CULVERTS UNDER 36* HP 3 5 . 0 8 
CULVERTS UNDER 3 6 ' HP 3 6 . 0 5 
CULVERTS UNDER 36* HP 3 6 . 0 5 
CULVERTS UNDER 3 6 ' MP 3b 56 
CULVERTS UNDER 3 6 ' HP 3 6 . 9 7 
C U L V E R T S UNDER 35* MP 3 7 . 1 6 

CULVERTS UNDER 36* HP 3 7 . 3 1 
CULVERTS UNDER 36* HP 3 7 . 6 4 
CULVERTS UNDER 16* HP 3 8 . 7 2 
CULVER'^ UNDER 3 6 ' HP 3 8 . 7 3 
CULVERTS UNDER 36* KP 39 09 
CULVERTS UNDER 3 6 ' KP 39 82 
CDLl-ERTS UNDER 3 6 " HP 39 99 
CULVERTS UNDER 36* HP 4 0 . 1 8 
COLVESTS UKDER 3 6 " KP 40 48 
CULVERTS CiDER 3 6 ' KP 11 16 
COLVEPTS UNDER 3 6 ' HP 4 1 . 7 0 
CULVERTS DIIDSR 3 6 ' KP 4 3 . 3 6 
CULVERTS UiDSR 3 6 ' HP 4 4 . 6 7 
COLVERTS UNDER 3 6 " KP 4 7 . 4 0 
CULVERTS UNDER 3 6 " KP 5 . 4 7 
COiiVERTS UNDER 3 6 ' KP 6 . 9 1 
CULVERTS UNDER 3 6 ' MP 7 l i 
CULVERTS'UNDER 3 6 - HP 7 : 7 ( . 
CULVERTS DHDSR 3 6 " MP 1 .90 
CULVERTS UNDER 36* HP 8 . 4 3 
COLVBRTS 0NDSR.36" KP 8 43 
CULVERTS UNDER 3 6 " HP 8 . 9 ! 
CULVERTS UNDER 3 6 ' HP 9.BE 

. HURON STREET BRIOGB-
l O t t e r ' C r e e k C u l v e r t 

''RAILHAOD BRIDGE REBABILITir.ON 

T o t a l s f o r C l a s s - I D BRIDGES 
B r i d g e s . I r 

Asset ID 

00427-1 
00(26-1 
00429-1 
00430-1 
00431-1 
00432-1 
00433-1 
00434-1 
00435-1 
08436-1 
00417-1 
0O43S-1 
00439-1 
00440-1 
00441-1 
00442-1 
00443-1 
00444-1 
00143-1 
00446-1 
00447-1 
00443-1 
00443-1 
00450-1 
00378-1 
00379-1 
00380-1 

'00381-1 
00382-1 
00363-1 
003B4-1-
00385-1 
08386-1 
00525-! 
00962-1 
00557-1 

e s t l e s . Culverts 

Location ID Qty 

HICHIGAEI ] 
MICHIGAN I 
KICHIGAH J 
KICHIGAH ] 
KICHIGAH . I 
HICHIGAH 
KICHIGA.1 
nCdlGAN ] 
KICHIGAH 
HICHIGAH 
KICHIGAH ] 
MICHIGAN 
KICiiIGA.>l 
KICHIGA.*! 
HICHIGAH 
HIC3ZGAN 
KIOIIGAH 
KICHIGAH ] 
HICHIGAN 
KICHIGAH 
HICHIGAN 
MICHIGAN 
HICHIGAN 
HICHIGA.H 
OHIO 
HICHIGAN 

'MICHIGAN 
HICBIGAH 1 
HICHIGAN 
HZCNIGAH 
HICHIGAH 
HICHIGAN 
HICHIGAN. 
HICHIGAN 
HICHIGAN 
HICBIGAN 

16 
r«==r 

Cost Basis 

$266.00 
$209 00 
$393 00 
$309.00 
$342.00 
$145.00 
S104 CO 
$375 00 
$447.00 
SS36.O0 
$268.00 
$357 00 
$372.00 
$372.00 
$328.00 
$332 .'00 
$402.00 
$253.00 
$282.00 
$133.00 

L $372 00 
$268.00 
$573.00 
$357.00 

•$435.00 
$431.00 f 
$402.00 
$750:00 

I $536:00 
$315:00 

1 «$4fi0.fl0 
L $536.00 
I $506:00 

$46,049.72 
'1 $39,008.67 

I $739 ,05] '40 . 
1 

^ 

I 61.84<'',261.91 
1 sssa«B>9is:aBess-a = 

ACCUB D-2pr 

S212.20 
$165.47 
$311. :2 
$155.47 
$370 75 
$114.76 

$83 34 
$217.76 
$333.87 
$424.36 
$212.30 
$282 61 
$294.54 
$294.54 
5259 68 

'S334.97 
$318.27 

$200.38 
$223.29 
$105.28 
$294.54 
3212.20 
$453.65 
;282.61 
$344 >39 
$3*41:26 
$318.27 
$593.81 
$424.36 ' 
$249 40 
$3C4.'lB 

•S424.36 
•$400^63* 

'$34,038 36 
' $3 ,273:33 

.$455 ,773 .68 . 

. 

$1 ,232 ,407 .33 ' 
>Bnsss3avese=>3 = 

Net Book 

$55.80 
$43.33 
$81.38 
$43.53 
$71.25 
$30 24 
$21.66 
$57.24 
$93.13 

5111.64 
$55.30 
$74 3S 
$77.46 
$77.46 
$68.32 
$67.03 
$83 73 
$52 72 
$58.71 

.$27.72 
$77.46 
$55.30 

• $119.35 
$74.39 
$90.61 
$89.74 
S83.73> 

$156 13 
$111.64 
;$65.6D 
$95.03 

$111.64 
$105.37 

$14,011:36^ 
$36:730.35 

$383,277.72 • 

^ , 

$611,854.59 

162 AssecB 



S y s t e a : 8/3/2012 9-21-22 A.v Ann A r b o r ' A c q u i s i t i o n 

Fixed A s s e t s Inven to ry L i s t by Class 

Page: 6 

Descripiion Asset ID Lacalion ID Qty Cost Basis Accua Uepi Net Book 

CEUJILAR PHONES (11) 00191-1 
CLO.fIKG CABLE 00477-1 
DIANN BASE RADIO 00193-1 
HALLETT BASE RADIO 00192-1 
H0BIL3 RADIOS {24) 00194-1 
PHONES HCHZLL 00139-1 
PHONES OTTAHA YARD 00190-1 
PORTABLE RADIO 00472-1 
PORTABLE RADIO 00473-1 
PORTABLE RADIO 00474-1 
PORTABLE RADIOS 00166-1 
PORTABLE RADIOS 00467-1 
PORTABLE RADIOS U0468-1 
PORTABLE RADIOS 00469-1 
PORTABLE RADIOS 00470-1 
PORTABLE RADIOS 00471-1 
PORTABU RADIOS (15) OOlSS-1 
Radio Tover 00945-1 
RADIOS 00673-1 
Two-way Radio Eyotea 00961-1 
UNIT CHARGER FOR 6 UNITS 00475-1 
HAH METER 00476-1 

T o t a l s fo r C l a s s ID CONKUNICATION 
C O K u r l c a t i o n S y s t e a ' 

HICHIGAH 
0310 
HICHIGAH 
0»I0 
HIGirGAN 
MICHIGAN 
OHIO 
MICHIGAN 
MICHIGAN 
MICHIGAN 
OHIO 
OHIO 
OHIO 
OHIO 
OBIO 
K:cMiGA:r 
H:CdIGAN 
osio' 
OHIO 
ORIO 
OHIO 
OHIO 

23 

$1,674.00 
$55.13 

$362 00 
$397 OD 
$859.00 

$1,474.00 
$992.00 
$73.14 
$73 14 
$73.14 

$633.28 
$623.38 
$623.28 
$523.28 
$623.23 
$623.28 
$596.00 

$121-, 123 93 
$1,608^00 

$35,246.00 
$'519 40 
$344.50 

$172,410:04 

$1,874.00 
$55 12 

5362.00 
$397 00 
$359 00 

$1,474 00 
$993 00 

$73 14 
$73.14 
$73.14 

$623 28 
$623.28 
$623.38 
$623 23 
$623.28 
S623.23 
$596.00 

$35,884.70 
$1:590 09 
$3,724 64 

S519.40 
$344.30 

$52,631.55 

SO 00 
SO.OO 
SO 00 
$0.00 
$0.00-
SO.OO 
$0.00 
$0.00 
$0 .00 . 
SO.OO 
$0 00 
SO.OO 
$0 00 
SO.OO 
$0.00 
so '00 
SO.OO 

$86,339.22 
$17.91 

$31,521.36 
. $o:oo 

SO.OO 

$119,776.49 

22 A s s e t s 
• a n i a * •'aaaaai a a a a a a aaacaaa iBxa t tBaaMEa w*»-sraSm-WMmw^mnaaw 



S y s l e a : 8/3/3012 9 :31 :22 AH 

D e s c r i p t i o n f s s e t ID 

. (2) hP PAVILION COHPOTERS, 233 H 00676-1 
Aople Cocpntcr - EUO 
COHPAO PROLIANT 300 SERVER 
COMPUTER 
COHHITER 
COMPUTER 
Cocputer 
Cosouter De l l 5308 Desktop 

COMFtlTER DRIVES t ACCBSSKtIES 
Coapucer. equipsent 
COMrUTBR 507THA.4B IHPHOV 

DELL-4700C SSSICIOP COHFOI^ 

00917-1 
00677-1 

0 0 4 5 3 ; ! 
00459-1 
00460-1 
00932-1 
00946-1 

00372-1 
00950-1 
00486-1 
00860-1 

DELL DEHSNSIOH EPS 40D.PII COMPU 00721:1 
Del l Desktop Ccrputcr 00965-1 

DELL DIHENSittI 266NHz PEtfllUH'II D06ED-1 
DELL DIHEHSION EPS 333 PGS PII^C-D0719-1 

.De l l Ifloplron 9300 
Del l Insp-lron 9300 

00365-1 
00366-1 

a e l l ' l n a p i r o n 9300 Notebook Cocp 00858-1 
DELL LAPTOP 
DELL LAPTOP COHFUTER 
Del l Laptop 0630 

•Dell Opt lp lex 790 Korksca : ion 
' Del l OpLiPlex GX360T 

0072Q-1 
00684-1 
00911-1 
00987-1 
00763-1 

Del! f o n t Edye Servers . , (2) w/pe 00756-1 
Del l PouerEdcc 3900' U I Server 
Dell.PowcrEdge T410 S e r v e r -
Ce l l Powe:Edge"N10 Server 

Del l Vos t ro Dssktop Oonpucer 
n L E SERVER 
GKBAT PLAINS DyilAHlCS C0FTHKB8 
G r e a t - P l a i n s : Software Upgrade 

00947-1 
00956-1 ' . 
00965-1 
00937-1 

- 00585-1 
00C7S-1 

100810-1 
^ EP Cnx'9500RP300in60K651' Coopiiter 00856-1 

HP.Laptop Computer , ' 
RP 'U4250 'Lasc r J e t P r i n t e r 

-.HP oxS^OO'Hoiebobk Cooput'er-
HP PC OBSXTOP COMPUTER 

• HP-Pr in t e r • • ' * * 

IBM-COLOR'SCANNER^ . 

00857-1 
00375-1 
00882-1-
00639-1 . 
00859-1 
00553-3 

' 'iNTEUiISOL 'JOB OIST COHPUTER-SOF 00681-1 
: IRCS SOFTHARE 

Lenovo ' laptop 3 9 D l c r ' 
Leaoiro l a p t o p 4313CT 

*Lenovo ThinkPad Cossuter 

- HISC COHPirTER.SARPHARS 
N o b i l i s Desktop Cosputer 
R o b i l i s Laptop Coop-Jter 
N o b i l i s Laptop CoquLez 
NOVELL 3 .11 SOFTHARE; 
'llilnkE^d Z300'.LBptop CocpLLer 
TI 7H4000 KOTEBQOX COMPUTES ~ 
TOS'RIBA KOTEGOOE.CaVDIER 
TVOjcgKPUTERS.H/' HARDDISJL 

'To ta lB ' fo r . C las s ID-C9IPUTER5 
' ' . C o i p u t e r s 

, -53 Asse t s 

00553-1 
00959:1 
00953-1 
00973-1 
00555-1 
.Q0909-1' 
00881-1 
00908-1 
00S51-1 
00948-1 
00554-1 
D0S55-1 
0052*1-1 

Ann Arlior Acqu i s i t i on 

Fixed Asse t s Inventory Llst<by 

Location ID Qty 

Hir-iIGA.H 1 

FJORTDA 1 

HICHIGAH 1 
KICHIGAII 1 
MICHIGAN 1 
KICHIGAH 1 
OHIO 1 
KICHIGAH 1 

KICHIGAH 1 
KICiIIGAN I 
HICHIGAN 1 

HICHIGAN 1 
H5CHIGAN 1 
0310 1 
H:CHIGAN 1 

OHIO 1 
FLORIDA 1 
FLORIDA 1 
FuORIDA 1 

.KiailGAH 1 
KICHIGAH 1 
HICHIGAN 1 
KICHIGAH I 
HICHIGAH .1 
HICHIGAN 1 
HICHIGAN ' i 

-HICRIGAH i 
HICHIGAH I 

• MlCEIG/iN .1 
•OHIO 1 
HiailQAN I' 

1 MICHIGAN 1 -
HICHIGAN . 1 

• KICBIGAN -1 ' 
MICHIGAN .1 

'OSIO. - U 
' HIC&IGA.1 1 

HICHIGAN 1 
HICHIGAN 1 
HIC"IGAH - 1 
HICHIGAH 1 

OHIO- ' 1 
KICHIGAH 1 
HICHIGAN 1 
MICHIGAN ,1 
HICHIGAN 1 
HICHIGAN ' 1 

- H:CHIGANi 1 
HICHIGAN 1 

-KICBIGAN 1 
HICHIGAH 1 

.HIQilGAN 1 ' 
.'OHIO -1 

- 53-
s s c a i s * n : 

Class 

Cost Basis 

$5,522.81 
$4,721.14 

$24,148.56 
$35,152.00 
$5,543 20 
$3,334.50 
$1,058.94 

$714.45 

$6,679.11 
$739.33 

$27,183.61 
$1,015.43 
$2,663.06 

$737.19 
$2,330.34 
$2,743.58 
$3,480 71 

$2,480.71 
$3,104.17 
$7 ,'476.18 
$3,843.04 
$1,787.78 

$1,059.99 
$1,223.24 

$22,780.63 

$3,497.99 
$6,068'. 23 
$4,309.99 

$736^70 
$10,800.00 
918,824.70 
530,298 34'^ 
$2,108 .'45 
$2,153.63 
"'$972.00 

$2,040.50 
^$4,311^54 

' $423.99 
'$493.99 

$3,307:20 
$6,775 00 

•$i\7ia.eo • 
$3,377 .'82 
$2,019 26 

$17,703 14 
'$1,171:30 , 
$2,127.43 
$1'. 284.72 
52,691'. 20 
$1,^03:75 

$1,979.90 
$3,595.99 
$3,335'92 

, 

/$29a;q5B.28* 
m t j * I ' ' 

Page: 

Accua Depr 

$5,522.81 

$4,563.54 
$24,148.55 
$35,132.00 
S5.541 20 
$3,334 50 
$1,058 94 

$437.33 
$6,679 11 

$734.00 

527,133.61 
$1,015.48 

-$2,863 OS 
$203.73 

.$2,320.34 
$2,748.58 
$2,480 71 
$2,480.71 
$3,104.17 

$7,476.13 
$3,643.01 
.$1,787.78 

$71.00 
$1,:23.24 

322,780.62 
Sl,982.72 
$2,433.61 
$1,055.37 

$235.35 
$10,800.00 
$1B.B'24 70 
$20,298.34 

.'$2,103.45 
$2,153:63 

$973.00 
$2^040.50 
$4,211.54 

$423.99 
$495.95-

$3,307.20 

56,775 00 
$627 75 

$835:60 
S3D3.94 

$17,703.14 
51,171.-30 
$2,127.43 
51,394.73 

$2,891.20 
$739 01 

$1,979.93 
$2,599.99 
$3,325.92 

, '$282,379132 
s s s s B S R i s s s s a s 

7 

Net Eook 

$0.00 

$157.60 
SO.OO 
$0.00 
SO 00 
SO 0-3 

$0 OC 
S226 57 

50 00 
$25.33 

$0.00 

$0.00 
$0.00 

S528 49 
SO.OO 
SO.O'O 

50.00 
SO 00 
$0-00, 

$0.00-
$0.00 
$o'*oo 

$983.99-
$0 00' 
so 00 

$1,515.2^ 
$1,635.61 
$1,154.62. 
"5441.35 

SO.OO 
50.00, 
SO.'OO 

$0.00 
$0.-00 
$0:00 
$0.00 
$0.00 
$0 CO 

•$0.00 
SO.'OO 

s o CO 
$1,083.05 ' 
$1,442.02 

$1,715 32 
$0 00* 
$0.00 
SO.OO 

SO.OO 
$0.00 

$564.74 
.$0 .00 

SO.OO 
$0.00-

'$15,473.96 

asss3S£e«ssxH«se 



Systea: 8/3/2012 9 31.22 AH Ann Arbor Acquisitioc Page. 8 

Fixed Assets Inventory :iist by Class 

Description Asset ID Lccatlon ID Qty Cost Basis Accua Depi Nsc Book 

CABOOSE 00528-1 OHIO > $198.66 $198.66 SO.OO 
FLAT CARS 00209-1 OHIO 1 $596.00 $596 00 $0 00 
HISC BOXCARS -00211-1 OHIO 1 $1,787 00 $1,797 00 $0 00 
Side Ducp Railcar SCN 56754 00733-1 OHIO 1' $1,619.67 $1,030.20 $539.47 

ToLSls for Class ID FREIGHT CARS 
Freight Cars 

4 $4,201 33 $3,661.86 $338 47 
asdcas aaEsaBaBsaaeasncaa • • •asssaaaaaBsasaa sa^LoaaaaaaEaaaaBs 

4 Assets 



Systea: 8/3/2012 9-3.s22 AH Ann Arbor Aeguisitioo 

Fixed Assets Inventory List by Class 

Page. 9 

Description Asset ID 

FUELING SrSTEH 00726-1 

ToLals for Class ID FUEL STATION 
Fuel Station 

liccstion ID Oty ^ t Basis Accua Depr Net Book 

Ohio I $108,271.92 $108,271.92 $0.00 

i $108,271.92 $108,271 93 SO 00 

I Assets 



Systea 8/3/3012 9:31:22 AN Ann Arbor Acquisition 

Fixec Assets Inventory List by Clsss 

Page: 10 

Description Asset ID location ID Oty Cost Basis 

$9,090.00 
$153,320.00 

$4,148.00 
$124,541.00 
$34,756.00 
$3,462.00 

$14,349 00 
$4.547.CO 

$46,042.00 
$19,631.00 

Accua Oepr 

$7,196.76 
$125,742.16 

$3,234.13 
$58,602.55 
$27,517.23 
$2,740.93 

$11,360.47 
S3,-600 02 

$36,413.33 
$15,542.45 

Net Eook 

BARTinnRE/GRADIHG EB OH 
BARTHWD3X/GRADIKG HL HON 
EARTH'ilORR/GEADING ML OH 
EARTHHORK/GRADIHG KL HAS 
EAETHXORX/GSADING SAL MI 
EARTHKSX/GPJUHHG TIKI 
EARTHKORK/GUDING TRX3 
EART1IKDRE/GRADINQ W OH 
EARTE-n-ORK/GSADIHG Y/S HI 

00014'! 
00017-1 
00015-1 
00018-1 
00020-1 
00011-1 
00013-1 
00013-1 
00019-1 

OLO PCFAS 16 - EARTHHORX/GRADIKG 0 0 6 8 7 - 1 

T o t a l s f o r C l a s s ID GRADIDG 
G r a d i n g 

10 Assets 

OtIO 
HICHIGAN 
OEIO 
HICHIGAN 
HICHIGAN 
OEIO 
0<iIO 
OKIO 
HICHIGAN 
01-10 

10 $419,386.00 .$332,000 33 

$1,393 24 
$33,077 84 

$863 37 
$25,938.45 
S7.23B.72 

$721 02 
$2,983.53 

$946.98 
$9,628.47 
$4,088.55 

$87,385.67 
saaaaa aaassBaaaaBaraassa aacaaksevaessctaaa aaasaasssscsaaasa i 



S y s t e a 8/3/2012 9-33:22 AH 

D e s c r i p t i o n Asset ID 

2.42S ACRES LAND. 0 STICRHSY AVE 00634-1 
LA.H0 500 N LOCA-DIEON RO U C 25 00074-1 
LAND 500 h AA RD TO VTAY KJC 47 0D05ti-1 
LAND 500' S KAIN-HP 31 .3 WJC 37 00086-1 
LAND 700 S SAKARIA ?0 SAK VJC 21 00070-1 
LAND RARHUH ( RAU5CH ST KJC 31 00080-1 
LAND BOULEVARD TO I-iOOVER UJC 54 00103-1 
LAND CAR.WniERS BRANCH 00492-1 
U.HD CRABB TO HOOPER RUN tfJC 17 00066-1 
LA.HD DOUGLAS-SOO H UXIA KJC 34 00073-1 
IKSO ELLSK03TH TO 1-94 HJC 49 00053-1 
LAND BRIE TO 700 S SIHARU HJC 2 00069-1 
LAND FELCH TO N HAIL ST KJC 60 00109-1 
LAND FIRST TO HURON S? HJC 57 00106-1 
LA>fD HARRIS TO SOO H AA R HJC 45 00095-1 
LA:ID HOOPER RUN TO LEKIS VJC 16 00067-1 
LAND rOOVER TD KADISON STKJC 55 00104-1 
LAND HURON TO flLLSR ST HJC 58 00107-1 
LAND KURO!I TO HRICHT STLA h'JC 61 00110-1 
LAND 1-94 HP 43.6 HJC 31 00100-1 
LA.ND l'-94 T0.EISB.TinH8R-P-HJC SO 00099-1 
LAND LEMIS RO TO EPIB RD KJC 19 • 00068-1 
LAND KADISON TO FIRET'ST 1UC,36 00105-1 ' 
LAND HAIN TO MCBRI03 ST HJC 39 00078-1 
LAhD 'MANHATTAII T 0 ' 1 - 7 5 HJC 11 00060-1 

•LAND MAPLE TO'HARRIS ST V C '43 00094-1 
LAND KAKWN B TO-END HAY HJC 41 OOO90-1 
LAND HICH.TO HAEHAHTTAN V.'C 08 00057-1 
LAND H]CnGA.>l STREET VJC 07- 00056-1 
LAND MILLER TO FELCH ST HJC 59 00108-1 
LAND KORGAH RD-SLLSHORTH HJC 4S 00097-1 
LAND HP 0 TO GALENA ST KJC 03 00032:1 
LAHD FP lO.S-16 .5 DOUGLAS HJC 23 00072-1 
LAND KP 21 5 TO ROOSEVELT HJC 26 00075-1 
LAND KP 32.95 TO KP. 24.7 HJC.32 00081-1 
LAND KP 24.7 TO'HP 35.35 KJC 33 00082-1 
LAND KP 25 25 TO.HP 30.6 fJC 34 00083-1 
LAHD HP 30.6 TO DIVISION HJC 35 00084-1 
UND MP 31.8 TO ARKONA FJ] HJC 38 G0087-1 

- USD KP 38.6 TO KARNER RD VJC 39 00088-1 
LAND KP 38.6 TO MP 40 35 'fJC 40 00089-1 
LAND MP 43.8 TO S STATE HJC 52 00101-1 
UHD MP S-4.25 TO KAPLB HJC'44' 00093-1 
LAND N OTTAWA RAIL YARD-HJC 12 00061-1-
LAND N OrrAHA-SnaOiEY HJC 13 08062-1 
LAND N STICEHSy-STATE LINc HJC 1 CC063-1 
LA.HD OHIO TD MICHIGAN HJC 06 00054-1 
LAND OHIO TO ONTARIO ST HJC 05 00053-1 
LAND ONTARIO TO MICHIGAN KJC 06 00055-1 
LAND PITTSFIELD JUNCTION KJC 42 00091-1' 

.LA.HD RAISIN TO MAIN'ST VJC 28 00077-1 
LAND ROOSEVELT TO RAISIN,KJC 27 '00076-1 
LAND S 6TATE<B0DLEVARD ST HJC S3 00102-1 
LAND EAKARIA-SOD N SAMARIA lfJC.2 00071-'l' 
LAND^ST'LINH S. TRI.EGRAFR VJC I S 00064-1 ' 

lUWD STATE^TO MP S-4.25 HJC-43 0 0 0 9 2 - 1 ' 
llAHD.TELEGRAPfi TO.CRABB HJC 16 rO0065-I 
LAND TOL BXPHy-HAIOlATTAN HJC 10 00059-1 

'U.HD>TRAVBRS TO MP 47 3 KJC 6 3 ^ 00112-1 
' lAHD HSIGHT TO TRAVERS ST HJC'62 00111-1 

LAND YPSILANTI TO BARHUK KJC 30 00079-1 
Proper ly Dundee] HI 0C766-1 

Ann Arbor Acqu i s i t i on 

P i u £ Asse is Inventory L i s t by Class 

Lccat ion ID Qty 

OEIO 1 
HICHIGAN 1 
HICHIGAN J 
lilCHIGAN 
KICHIGAH 
HICHIGAN 
HICHIGAN ] 
ORIO 
HICdlGAN 
MICHIGAN ] 
MICHIGAN 1 
MICHIGAN ] 
KICRIGAJI ] 
KICBIGAN ] 

1HICHIGAH 1 
HICHIGAN 
HICHIGAN 
MICHIGAN : 
MICHIGAN 
HICdlGAN< 
MICHIGAN 
HICilIGAH 
KICHIGAh-
KICBIGAN 
OHIO 

' KICUIGAN 
MICHIGAN 

.oaiot 
'O.HIO 

KICUIGUf 
HIGIICA.1 
OHIO-

'KZCHIGAH 
KICHIGAH 
KiailGAN 
HICHIGAN 
HICHIGAH 
HiaiGAH 
HICHIGAN 

'KICHIGAH 
HidlGAH 
HICaiQAN 
HiCHIGAH 

'OHTO-
-OHIO 
OHIO' 
OHIO 
OHIO' 
QUO 
KICRIGA.H 
KISIGAH. 
HliXlGAK. 
KI3ITGAN. 
HirrilGAH 
HI3IIGAH 
H12IIGA1I 
HI3IIGAN 
OHIO ' * 1 
HI-3IIGAN 
MICHIGAN 
HiailGAN * 
HICHI'GAS 

cost Basis 

510,100.00 
$13,763.00 
$5,293.00 

$11,611 00 
$2,049.00 

$10,245.00 
$297,117.00 
$45,000.00 
$2,732.00 
$3,757 00 

562,668 00 
L $4,269.00 

341,494:00 
$25,611 00 
$15,368.00 
316,193.00 
367,449'.C0 
»33;981>.00 
;ie,954 00 

$167,000.00 
$111,333.00 
> . 2 6 9 . 0 0 
$16,787.00 
344,740.00 

L 321,003 00 
336.809.00 
$8,879.00 

L 3i5;ig7.-oo 
I ', $S12t00 
L $29,882 00 
L S45.080.00 

S l ,373 .00 
$17,076.00 
$4,781.00 

L $2,561:00 
L $3,806.00 

511,441^00 
$16,222 .'00 
,$2,049 00 
$17,568.00 
$3,306.00 

$32,444:00 
'S28,516:03 

$124,432.00 
L 318,612 00 
L 524,760.00 
L S4.610 00 
I $5,976.00 
L $1:537.00 
I S34',322 00* 
I ' $9,050.00 
I $6,318.00 
I S33,98i:00 
t Si:-366:DO 

$B,026:0D' 
$7;855'.0O 

L $2,049.*00. 
I $15,568:00 
L '$61,302.00 
L $4,'440.00 
L S3.757.00. 
L $157.264-.ir 

Page*' 

Accm Dep: 

$0.00 
SO.OO 
$0.00 
$0.00 
SO.OO 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
SO.OO 
$0.00 
SO.OO 
SO.OO 
so 00 
SO.OO 
SO.OO 
$0.00 
so 00 
SO.OO 
so:oo 
SO.OO 
$0.00 
$0.00 
$0.00 
$0 00 
$0.00 
$0.00 
SO.OO 

so:oo 
$0.00 
SO.'OO 
$8.00 
SO 00 
SO.OO 
$0.00-

so!oo 
' $0 .00 

so 00 
SO.OO 
50.00 
$0.00 
$0.00-
so-00 
$0 00 

-$0.00 
SO.OO 
SO.OO 

. $ 0 00 
.$0 :60 
, $ 0 . 0 0 ' 
$0.00 

.$0 CO' 
SO'OO 
$0:00-

so'oo 
-SO 00 
$0-00 
$0.00* 
SO.OO 

.S0;00 
$0.08 

Ll 

Net Eooic 

$10,100.00 
$18,783.00 
$3,293.00 

$11,611 00 
&2,049.00 

$10,245.00 
5297,117 00 
$45,000 00 
$2,732-00 
$3,757.00 

S62,66B.OO 
$4,269.00 

$11,494.00 
S25.614 00 
;i5,368.00 
$16,393 00 
$67,'449.00 
$33,981 00 
$18,954 00. 

$167,000.00 
$111,333.00 

$4-, 269 00 
.-$46,737.00 
:$41,740.00 
$21,003 00 
$26,805.00 
$3,879.00 

$15,197.00 
$512.00 

$29,832 OC 
$15,0B0:0O 

SI,878.0C 
Sl 7-, 076.00 

$4 ,781 '00 
$2,561.00 
S5,8CE CO 

• $11,441 DO 
$16,222.00 
$3,049.00 

.$17,583.00 
$5,306 00. 

$32,444:00 
$23,516.00 

.$1247402.00 
$13,612.00 
$24,760.00 
$4,610.00 
$5,976.'C'0. 
Sl.537.00. 

.$34,332:00 
* $9,050.00 
- 56,316.00 
.($33:981.^00 

'$1M66.00 
$8,026.00 
$7,-855.00 
$2 ,'049.00 

$151566.00 
$6i:302 00 
$4,440.00 

^$3:257.00' 
Sl57;264.16. 

http://S45.080.00
http://S3.757.00


Systea 8/3/2012 9.31:22 AH Ann Arbor Acquisition Page 12 

Fixed Assets Inventory List by Class 

Description Asset ID Location ID Qty Cost Basis Accua Depr Net Book 

Totals for Clsss ID LAND 
Land 

62 $1,385,311 16 SO 00 51,835,811.16 

63 Assets 
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Fixec Assets Inventory List by Class 

Page: 13 

Description Asset ID Location ID Qty Cost Basis Accua Depr Net Eook 

IHPROVEMEI.-T 
IKPROVEMEKT 
IMFROVEKEKT 
IKPP.OVEMENT 
IMPROVEHEUT 
PAINT EXTEHIOR OF 0 ? 0 
PAINT EXnRIOR OF OPO 

T o t a l s f o r C l a s s ID LEASE IMP 
Leasefaold 

0 0 4 6 1 - 1 
0 0 4 6 3 - 1 
0 0 4 6 3 - 1 
0 0 4 6 4 - 1 
00465-1 
00547-1 
0 0 5 7 3 - 1 

Iqnuveaents 

HICHIGAN 
MICHICAN 
MICHIGAN 
HICHIGAH 
HICHIGAN 
HICHIGAN 
MICHIGAN 

S643.S5 
$875.00 
S438.06 
S223.65 

$1,101.52 
$3,065 00 

$500 00 

$6,846.79 

$643.55 
$875.00 
$438 06 
$223.66 

$1,101.52 
$3,065 00 

$500.00 

$6,646.79 

SC.OO 
SO 00 
$0.00 

so.co 
so CO 
SO.OO 
$0 00 

SO.OO 

7 Assets 
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Fixed Assets Inventory List by Class 

Page- 14 

O e s c r i p t i o n 

LOCOHOTl'/E 
LOCOHOTiVE 
LOCOMOTIVE 
L o c a o o t t v e Aux . Power U n i t 
LocoBOt ive A u x i l i a r y P o v e : Un i t 
LocoBOt ive Cold H e a t h e r E n g i n e 
L o c o m o t i v e GP-2 HEGS NO2370 
L o e a n o t i v e GP40 U n i t AA1337 

A s s e t TU 

00205-1 
00206-1 
C0207-1 
0 0 9 4 2 - 1 
00914-1 
0 0 3 8 0 - 1 
0 0 9 3 5 - 1 
0D934-1 

Locatioa 10 

SYSTEM 
SYSTEM 
STSTEH 
OEIO 
OHIO 
S^'STEH 
KinilQAH 
MICHIGAN 

QLy Cost Basis 

$38,727.00 
$38,727.00 
$38,727.00 
$27,007.57 
$26,135.49 
$23,000.00 

$210,033.45 
$303,532.25 

Acc'jo Depr 

,338,727 00 
338,727 00 
338,727.00 
$15,130 41 
$19,027.23 
$23,807.19 
$12,507.75 
$25,820.31 

Ket Book 

$0 00 
$0.00 
SC OC 

Sl l ,887 16 
$7,156 26 
$1,192 31 

$197,525.70 
$282,701 44 

Totals for Class ID LOCOMOTIVES 
LocoBotives 

8 Assets 

5712,929.76 $212,464 39 $500,465 37 
TwaiiRB v = BGa= ===9esB=a=s sssscBSBaaaseHeEs aiaBeaaesEBcssassa 
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Fixed Assets I i vea to ry L i s t by Clsss 
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DescnpcLon Asset ID 

00558-1 
00011-1 
C0960-1 
00943-1 
00983-1 
00935-1 
00802-1 
00887-1 
00388-1 
00988-1 
00953-1 
00974-1 
00718-1 
00735-1 
C0736-L 
00737-1 
00703-1 
00651-1 
00652-1 
00213-1 
00214-1 
C021S-1 
C0216-1 
00217-1 
C0216-1 
00224-1 . 
0C235-1 
00236-1 
00456-1 
00491-1 
0096S-1 
00915-1 

Location ID 

OHIO 
OHIO 
QGIO 
OHIO 
KJCHIGAK 
OHIO 
MICHIGAN 
OHIO 
0310 
MICHIGAN 
HICHIGAN 
.HICHIGAH 
OHIO 
OHIO 
o:-iio 
OHIO 
OEIO 
OHIO 
OHIO 
H:CHIGAN 
K:CHIGA.>I 

"OHIO 
KICBIGAN* 
HICHIGAN-
0310 
HICHIGAN 
HICHIGAN 
HICHIGAN 
•HICHIGAN 
OEIO 
OKIO 
OKIO, 

Oty Cost Basis 

$],883.00 
S4,023 00 
$1,800.00 
$1,700 00 
Si,600 00 
$5,890.00 

$33,492.70 
324,123 CO 
$25,024.54 
$16,271 00 
$25,637.00 
$96,003 84 
53,003.38 

$56,967 00 
$58,967.00 
$56,967.00 
£116,164.99 
S8,S01 19 
58,501,19 
$596 CO 

S1,7B7.C0 
$1,787.00 
$1,707.00 
$1,787 00 
$1,193.00 
$1,781 00 
$4,171 CO 
$1,787.00 
$2,006.38 
$1,054.21 
$f,117.05 
$3,145.76 

Accua Depr Ket Book 

1385 CriSVY 22 PASSENGER BUS 
1959 CMC SUaURBAH 
1993 GHC Sa fa r i Van 
1997 Plyoouth Gr. Voyager 
2000 Dodge Caravan 
2001 FORD F350 FICKU? 
2004 Cadillac 2-door convextnble 
2006 Cfarrslei 300 
3006 Chr)-sler 300 
200B>Clievy Silverado C-lSOO 
3010 Chrysler 300C 
2011 Audit AL6 
BRIDGE PLATES, OTTAHA YA.HD 
Buck Loader 
Buck Loader 
Buck Loader 
BUCK LOADERS 
END OF T?AZH. DEVICE 
SND OP TRAIN OEVICE 
HISC'EOOIPHEHT 
HISC E0UIPH3NT 

' H I S C BQDIPKENT 
MISC'EOOIPKSN; 
HISC EQOIFHENT 
HISC EOUI?M5I:T 
HISC EOUIPHEKT 
KISC EQUIFKESn' 
HISC EQUIPMENT 

• KISC SQ0I?H3nr ENGINE REPAIR 
HISC EODIFHBirr KETER SPREADER 

"Rebu i l t engine Tor P700 tcuck 
Replaceqent Engine Cor Suburban 

To ta l s for Class 10 HISC SQUIP 
HiscellaneouE -Equipcent 

32 Assets 

$1,883.00 
$4,028 OP 

$428.7C-
$931.IC 
$133.3E 

$4,513.37 
£62,492.7C 
S2C,668 99 
$31,462.17 

$778.38 
$8,251.57 

$12,615.30 
$3,008 38 

$58,967.00 
$53,967 00 
$58,967.00 

:$I16,-164 99 
$8,501:19 
$8,501.19 
-,$596.00 

$i;787.00 
Si;787 DO 
$1,787.00 
$1,787.00 

,$l.'l93.U0 
$1,787-00' 
$4,171.00 
$1,787.00 
$2,006-38 
$1;064.24* 
92,130.10 
$2,248 88 

SO.OO 
$0 00 

S1,J7I.30 
$768 81 

51,466.12 
.$2,376.63 

SO.OO 
.S3,434.'01 
$3,S'63.37 

315,492.12 
$1'',335.43 
$83,388 54 

$0.00 
SO.CO 
SO.OC 
SO.OO 
SO 00 
SO.OO 
$0 GO 
$0 00 
SO 00 
SO.OO 
$0 CO 
SO 00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
SO.OO 

45,017.75 
S896.B3 

32 $530,575 76 ^ S495,415;-77 
BSaaaeasBiBSi i 

> 5135,159'99 
• a ^aaaaBaasss 
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Description Asset 10 Location ID Qty cast Basis Accua Depi Net Rook 

ARH CHAIR 
USS.<C 
DESK LAMP 
FURNITURES k FIICTURES 
U Z BOY CEAIR 
LEATHER CHAIR 
LOVE SEAT 
STAND TABLE 
SWIVEL CHAIR 
TABLE (CHAIRS 
TIBR.TABLE 
ntAY TABLE 
T m (21 TALL LAMPS 
THO ARH CHARIS 

C0624-1 
C0622-1 
00627-1 
00451-1 
00454-1 
00620-1 
00618 -1 
00621-1 
C0623-1 
00520-1 
00619-1 
00626-1 
00628-1 
00635-1 

HICHIGAN 
HICHIGAN 
HICEIGA.*! 
HICHIGAN 
OHIO 
KICHIGAH 
MICHIGAN 
MICHIGAN 
HICHIGAN 
MICHIGAN 
.viCiilGAN 
MICHIGAN 
MICHIGAN 
HICHIGAH 

T o t a l s f o r C l a s s ID OFFICE EQUIP 
O f f i c e E q u i p o a a t 

14 Assets 

14 

$1,459.90 
$3,466 33 

$328 50 
$9,594.19 

$445.20 
Sl,37S 88 
31,634 98 

$853 30 
$2,263.10 
$3,500.00 

$845.88 
S927.50 
$413.40 

$2,117.87 

528,276 13 

S1.499 9G 
$3,486.33 

$328 60 
$9,594 19 

$445 20 
33.375.33 
$1,624.58 

$853.30 
$2;263 10 
$2,500.00 

$645.83 
$927.50 
$413 40 

$2,117.87 

$28,276.13 

SO OO 
$0 00 
SO.OO 
SO.OC 
$0.00 
$0.00 
SO.OO 
so 00 
SO.OC 
SO.OO 
SC 00 
$0 00 

sc.co 
$0 00 

$0.00 
• s= s sss^Sna i aaBBaaae 
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Descripdon Asset ID location ID 

OHIO 
OHIO' 
MICHIGAN 
KICKTGAN 
HiCEIGAN 
HICEIGA.1 
HICHIGAN 
OKIO 
OBIO 
OHIO 
OHIO 
OHIO 
OHIO 
O i l O 
HICHIGAN 
MICHIGAN 
HICBIGAH 
MICHIGAN 
NICtllGAN 
KICHIGAH 
HICIiIGAN 
KICHIGAH 
HICHIGAN 
KICHIGAII 
KICUIGAN 
HICI'IGAN 
H:CHIGAN ' 
H L C H I G A N . 
HICHIGAN 
KIQZGAN 
H I C H I O A H 
H I C S I G A H 
KICUIGAN 
HiCRIGAN 
Hira iGAH 
HICHIGAH 
KICHIGAH 
HICHIGAH 
HICHIQAN 
KICBIGAN 
Hl'OiiCAN 
OHIO 
OHIO 
MICHIGAN 
MICHIGAN 
MICHIGAN 
KICUIGAN 
MICHIGAN 
KldUQAH 
KIOIIGAN 
HICHIGAN 
HICHIGAN 
MICHIGAN 
MICHIGAN 
H i a i T G A l ^ 
HI3IIGAN 
OHIO 
OHIO- , 
MICEIGAS; 
KICIIGAH -
HICUIOAN 
HICHIGAN. 
MICHIGAN 

Oty 

' 1 

. I 

- r 

Cost Basis 

$180.00 
$2,476.30 
53,347.20 
$6,705.06 
$6,347.33 

$26,174.50 
31,355.37 

$93.00 
$243.00 

$2,231.00 
$12J 00 
$133'00 
S271 00 
5271.00 

$6,924 00 
$1,255 00 
$8,924.00 
S1.34S OO 
$2,271-00 
$1,271.00 
$1,348 .'00 
$2,975:00 
$1,271:00 
$1,371.00 
$2,2'/l.d0 
$1,333.00 
33,034.00 
$1'. 104.00 
$1,163.''C0 
$1,168 00 

.$4,957.00 
'$l-.572.00 
.$1,069.00; 
$3,069.00-
51,039.00 
$1,069.00 
-S2,1C8.CC 
:S1,476.00 
.Sl;i46.00 
$2,231.00 ' 
$1,042.00 

.$2,043.00 
'$2,045,00 
$3,943-.0C 
$1,473.00 
SI,774 00 
$4,226r0C 
$1,013.00 
Sl,i7B.00 

.$3,B63*.00 
$1,311.00-
$1,032'. 00 

,$l,3ir.C0 -
'$i,3n:oo 
$1,4'12.00 
$1',327.00 ' 
' 3181^00, 

.$2,164.00 « 
$1,C42.'00 1 
$1,175.-00* • 
.$1,380.00 
$I1,B97.'00 < 
*^S2f21J.'00i 

•Accua Depr 

528.0. 
S9C1.47 

$1,946 21 
$3,875 04 
$4,823.45 

$13,062.5: 
$2,506 31 

$73 6£ 
$196.3E 

$1,766.3E 
$97' 39 
$97.33 

$214.53 
$214.53 

5',065.38 
$993.60 

$7,065'. 38 
$:,064.8S 

,$1,797.99 
$i;006.31 
$1,067.34 
$3,353 36 
$1,006 31 
$1,006.31 
$1,797 99 
$1,035.37 
$1,602.43 

• SB74-:06 
S91S:96 
$934.73 

$1,924.58 
. $1,244.64 

.$846.36 
S846.'36 
$822.57 
3845'.36 

.$1,668.97 
-^L,a66.59 

$907*33 
'Si;766 36 

"$324.96 
$1,619.06 
$1.'615.06 
53.330.06 
$1,166.21 
$1/404.35 
$3,345.84 
:3302.03 
-3933.67 

'$3,058.44 
'$1,037.94 

' $817.05 
$i;037.J4' 
$1,037.94 
$1,117.'83 
$li0S0,61 
' S143 23 

l$l,713.'38 
$B24'.-S6 

J 9 3 0 . 2 9 ' 
ft /$1,4B8 45 

t$9.4l9.21^ 
>$1,7S3.71 

Net Boo'it 

Add'1 cost to 0C922 
Cnssing Paving 
Crossing Paving 
Crossing Work - Bems Rd. 
Crossing w r k - Dixon Pd. 
Crossipg vork - Levis Ave. 
Crossing tfozk - Ohio Et 
CROSSINGS KP 58 
CROSSINGS MB 71 
CROSSIKGS HP 79 
CROSSINGS HP .81 
CH0SSIKG5 HP .BS 
CRDSSII.'GS KP 1.66 
CROSSIKGS MP 1.66 
CROSSIKOS MP 10.10 
CROSSINGS KP 10.42 
CROSSIKGS MP 1! 46 
CROSSINGS MP 12 53 
CROSSINGS MP 13.36 
CROSSINGS KP 13 S3 
CROSSINGS KP 15 EG 
CROSSIIKU MP 16:49 
CROSSINGS HP 16.73 
CROSSINGS HP 17.80 
CROSSINGS HP 13 18 
CR0SSIHG5 K?'16.96 
CROSSINGS KP 19.80 
CROSSIKGS HP 20,03 
CROSSINGS HP 21.32. 
'CROSSINGS H? 21.73 
.C106SIHCS HP 32 OS 
'CROSSIKGS KP 22 39 
CROSSINGS.HP 23 16-
CROSSIKGS KP '23 66 
CROSSINGS HP 24.16 
CROSSINGS KP 25.93. 

I CROSSINGS MP .26.75 
.CROSSINGS HP 26.88 
CEOSSINGS KP 27.73 
CROSSiliGS KP 2B.7 
CROSSIRGS-K? 29 86 

- CROSSINGS KP 3.89 
' CROSSINGS HP 3.89 

CROSSrtIGS KP 30.35 
CROSSINGS HP 30.90 
CROSSINGS HP 31 16 
CR0E6I.<)CS-HP 31.62 
CROSSINGS KP 32.41 
CROSSINGS HP 33.43 
CROSSINGS n 33.53 
CROSSIKGS HP 34 17 
CROSSINĜ  .HP^34.46 
CROSSINGS MP 36.53 
CROSSINGS MP 37 55 

iCaOSSinCSHP 38.73 
CROSSINGS' HP 39 72 

•CROSSIHGE HF 4.72 
'CROSSINGS KP 4.72 
CROSSINGS MP 40.41 

.CROSSINGS KP 40.74 
:CRDSSIHGSHP*41.15 
'CROSSINGS HP 43 98 
'CROSSINGS HP'.44 64 

00936-1 
00746-1 
00747-1 
00903-1 
00807-1 
00306-1 
00809-1 
00231-1 
0Q282-1 
00263-1 
00284-1 
C0285-1 
00230-1 
00286-1 
00393-1 
C029S-1 
CO3C0-1' 
00301-I 
00302-1 
00303-1 
00305-1 
00306-1-
00307-1 
C03C8-1 
00309-1 
00310-1 
00311-1 
00312-t 
00313-1 
00314-I 
00115-1 
00316-1 

-003L7-1 
00318-1 
00319-1 
00320-1 
00321-1 
00332-1 
00333-1 
00324-1 
00325-1 
00287-1 
M W - l 
0C326-1 

-00127'I 
00328-1 
00329-1 
00330-1 
O0331-1 
00332-1 
00333-1 
00334-1 
'00335-1 
00336;!'' 
00337-1' 
00338'-! 
00238-1' 
00290:1 
00339-1 
0C34O-1. 
00341-1. 

-00342:1-
00343=1 

S151 99 
$1,575.33 
$3,400 99 
$2,831 03 
S3,S23 88 

S l l , : i l 93 
$1,845 OC 

S19 34 
S51.6S 

$464 64 
$25.61 
$25 61 
SS6 47 
$56 47 

$1,858 63 
$261.40 

$1,358.62 
$280.:5 

'$473.01 
$264.69 
$280.76 
$615'. 62 
$264.69 
$264'69 
$473' 01 
$277.63 
$42: 57 
$239 94' 
S243.04 
$243.27 

$1,032.42 
S327.36 
S232t64 

.$222.64-
3216 43 
$222'64 
$439 .'03 
$307.41 
$238.67 
$464.'6( 

-$2]7.'04 
$425.94 
$425.9< 
$612.91 
$306.79 
$369.'43' 
3880.1$ 
$210.97 
$245.33 
$804.56 
$273.06 

•$214.95 
$273 .'06 

,$2/3.06' 
-•$294.07 

$276.39, 
.$37.72 

'$450.72 
-S217.04 
$244.11' 

:S39i.5Si 
$2,-477:79. 

$46r29 
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Fixed Assets Inventory List by Class 
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Description Asset ID Location IQ =y 

1, 

' r 

Cost Basis 

Si84.D0 
$146.00 

$1,433.00 
S146.00 

$3,516.00 
$3,624.00 
$2,149 OC 

sioo 00 
$3,643.00 
$1,433.00 
$2,037 00 
$9,668 00 
$1,404.00 
$2,300.00 

$744.00 
$367.00 
$744.00 
$186.00 
$243.00 

$1,309.00 
$474 CO 

'$5,377.00 
S9S0.00 

$l;41C'.C0 
$1,425.00 

•$W104'.0C 
$1TTS0 00 

$176 00 
$144'.00 

.$176.00 
•$17C.00 

$13;500.5C 
$10,197.41 
$67,324.00 
$17,179.65 
$1,-375.86 

$13,163.66 
,$221 81 

$1,'174:"10 
$13,634.60-

,< ^$708.00 
$325,631.71 -

$1,020.00 -
311,635.78 

$33.97 
$1,368:92 
$11707.65 

-$2,649.66 
$3,539.86 

$336!30 
$1,511'11' 

$32.39 
$6;169 83 
',$140:40 
$3,121 .'90 

'$2,357*85: 
-'iJSS.'lO • 
$£,69C''00-
$1,031.79. 
$2;719.''79' 
$1,39P.10; 

... -$«7.S0 
^$335,675 65 

Accua Oepr 

$145 66 
$115.62 

$1,154.34 
$115.63 

$2,783 75 
$3,869.23 
31.701.4! 

$142.31 
$3,584.26 
$1,134.57 
$1,552 33 
$7,654 42 
$1,111.59 
$1,820 99 

S599 04 
$636.39 
$539.04 
6147.28 
$196.35 

$1,036.36 
6375.27 

$4,415.44 
$752.13 

$1,116.36 
.'$1,128.23 

$874:06, 
$1,365.53 

$139.35 
$114*102 
$139,35 
$139.35 

$1,944199 
34,080.14' 

$33,22J'.10 
$13,076.47 

' $764 41 
'$7,277^05 

$122.64 
$919 71 

- $6,932:01 
•5354 08 

5325,831.71-
$i;020.C0 
$4,590.12 

$35.63-
$i:061':i4 
$1,395-77 

' $3,024.36 
$1,783.19 

$142 33 
. $391:19 

$8.28-
•$1,594.09 

' $35:69 
$806.63 -
$609.18 

. $9.79 
'$1,728.52 

$361.10' 
$613 .'ll-
$312.67 

. -$96.21. 
''$43,874.65 

Uei Book 

$38.34 
$30 39 

$303.66 
$30.33 

$732.25 
S754 77 
$447.59 
$37.49 

$753.74 
$298.43 
$434.67 

$2,011.53 
5252 41 
$479.01 
$154.36 
$180.61 
$154196. 
$38.72 
$51'.65 

$272.64* 
$98.73 

$1,161.56 
$197.87 
3293.64 
S296.77 

'$229.94 
$364:47 
^$36.65 

$29.98-
'$36:63. 
$36.65 

$10,555.51 
'36,117.27 
$14,000.90 

$4,103'. 16 
- $611-.47 

$5,886 .'61 
$99' 17 

. $254/39 
•$6,702:59 

$3S3'.-52-< 
SO.OC 
so'oo 

$7,046.66 
S8 34 

5327.76-
$407.88* 

-S625.'40 
--$1,804':67 

'S143.B7. 
$1;122.92 

-.$24\ll 
'$4,575.74 
, $104.51* 

:S2,'315.27-
.$1;718.67. 

• ' $ 3 3 3 1 . 
-.$4,'96i.49 

$760.69' 
$2,107.66 
$1,077.23 

$331.29" 
. S191,'801 00 

CROSSIKGS KP 44.64 00341-1 
CROSSINGS KP 44.62 00345-1 
CROSSINC-S MP 44.32 00346-1 
CROSSINGS MP 45.00 30347-1 
CROSSINGS HP 45.05 00348-1 
CR0SSI1:GE KP 15.19 CD350-1 

CROSSINGS KP 45.30 00351-1 
CROSSINGS KP 45.30 OC352-1 
CROSSINGS KP 4S 36 00333-1 
CROSSIKGS MP 45 4 00354-1 
CROSSINGS HP 46 09 00355-1 
CPilSSIHGS KP 46.23 0O3S6-1 
ntOSSIUGSKP 46.57 00357-1 
CROSSIKGS HP 46.60 00358-1 
CJIOSSiNGSH? 4E.64 00359-1 
CEOSSIKCSKP 46.71 00360-1 
CROSSINGS KP 46 74 C0361-! 
CROSSINGS HP'47.19 00363-1 
CROSSINGS HP 5 39 00291-1 
CROSSIhGS HP 5.57 00292-1 
CP/)5SINS5 HP 6.07 0C293-1 
Ci!0SSIIXi5'NP'7 04 00294-1 
CROSSINGS KP 7.25 00295-1 
CROSSIKGS KP 6.21 C0296-1 
CEOSSINOS MP 9.36 -00297-1 
CROSSINGS HP14.63 00304-1 
CROSSIKGS KP45.17 00339-1 

-CROSSINGS S-1.63 00363-1 
CROSSINGS 5-1.93 00364-1 
CROSSINGS B-2.55 00365-1 

'CROSSINGS S-3.84 00366-1 
Hanbaltao Blvd Crossliig '00S33-1 
Hev-Trvck 21; Otcava.Yard 00736-1* 
OLD PCAS -'TORNOUTS y/S 00685-I 
ORHEit TRACK KATSRIAL SIXTS RD CR 00498-1 
OIHER TRACK MATERIAL 0 0 5 9 9 - 1 
OTHER TRACK MATERIAL . 0 0 6 0 0 - 1 
OTriER TRACK KATERIAI, OC6OI-I 
01GE?.'TRAC% MATERIAL • 00645 - 1 
OTHER TRACK MATERIAL 0C649-1 
OIHER TRACK HATBRIAii ' 00661-L 
OTHER TRACK MATERIAL 0 0 6 9 1 - 1 

'OThER TRACK MATERIAL G0725.-1' 
O t h e r T r a c k K a i e r i a l 0 0 7 3 3 - 1 
OrriER TPJICR MATERIAL ALEXIS^DIAN 00513 - 1 
OIHER T P J ^ MATERIAL HP U - 1 6 . 0D516-L' 
OTHER TRACK MATERIAL HP 4 6 . 2 3 O C S l l - l 
OTHER TRACK KATERIAL TSXI ' 00502 -1 
O m 0 0 6 6 6 - 1 
OIK 0 0 6 6 8 - 1 
o n 00827-'l-
OTH 00828-1 
0 9 00829-1 
OTK 00630-1 
031 00631-r 
OTH '00832-1 
o n 00833-1 
071' 00834-1 

.OSN ,C0835 ;1 
OTH 0 0 8 7 0 - 1 

:oni CC371.1 
OiN 00872-1 

•OJX '• Otcava South Spur- 0C9O3-1 

r>ICHIGA!l 
KICHIGAH 
MICaiGAN 
HICHIGAll 
K t a i l G A N 
>CIGIiaAN 
KICHIGAH 
HICHIGAN 
MICt-IGVi 
HICHIGAN 
HICHIGAN 
H:C-IIGAN 
MICHIGAN 
MICHIGAN 
K:CHIGA1I' 

MICHIGAN 
MICHIGAN 
MICHIGAN 
OBIO 
OEIO 
HICHIGAH 
MICHIGAN 
HICHIGAH 
HICBIGAH 
HICHIGAN 
KICUiCAN 
MICHIGAN 
KICHIGAK 
KICHIGAH 
HICRIGAN 
HiaiiaMI 
Q R I O 

OEIO ' 
OEIO 
KICDIGAU. 
'OUID. 
OUIOi -
KIC1II6AII 
•HICaXGAN-
GEIO • 
MICHIGAN' 

I MICHIGAN 
'OIUO. ' 
MICHIGAN 
KICHIGAH. 
MICHICAN' 
HICHIGAN. 
OHIO 
HICRIGAN 
HI3IGAN 
OHIO 
HI3IGAH 
HICHIGAN-
HICHIGAN 
HICHIGAN -
MICHIGAN 
MICHIGAN ' 
HICHIGAN 
HICHIGAH 
MICHIGAN 

HmiIGA.1 
OHIO 
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Description 

OTH - vo 6024 
OTH Spikes HO 6023 
OTM ko 6025 
OTK, SIDETRACK 
Ottava Yard Air Lioe Extenaior 
Ottawa Yard Air Line Valves' 

A s s e t ID 

C0923-1 
C0940-1 
00925-1 
00667-1 
00363-1 
00861-1 

Reca-istnict DetiDit Avenue Cross 00982-1 
Reconstruct Sanarla Road Crossin 00981-1 
Rubber crossing uatcrial 
Spikes 
Stems Road Crossing 
Tie Pistes - OTM 
TRACK MATERIAL 
TRACK KATSPIAL 
TURNOirrS EB OH 
TURNOOTS HI H0.1 
TURNOUTS HL KAS 
TURNOUTS SALMI 
TURNOUTS TRKl 
TURNOUTS TRK2 
TURifOUTS HE OH 
TURNOUTS T/S Ml 

T o t a l s f o r C l a s s , I D OTH 
' O t h e r ^ r a c k 

, 

00924-1 
00761-1 
00913-1 
745-1 
00616-1 
00617-1 
C0024-1 
00026-1 
00027-1 
00029-1 
C0021-1 
00022-1 
00023-1 
00028-1 

M a t e i l a l 

locacion ID Qty 

OHIO 
MICHIGAN 
H:CHIGA5 
OHIO 
OHIO 
OHIO 
a^io 
HICHIGAN 
0310 
OHIO 
KICHIGAK. 
MICHIGAN 
OHIO 
OHIO 
OHIO , 
HICHIGAN 
MICHIGAN 
MICHIGAN 
OHIO 
OHIO 
OBIO • 
K:CHIGAN' 

, 

\u 
vaees 

cost.Basis 

$1,244 80 
I $2,766 12 

$3,139.83 
$573 40 

$27,469 67 
$1,738 69 

$38,792.52 
$23,098.69 

L $1,762 60 
$531.30 

$12,911.32 
3297 50 
$267.30 
$267.50 

$29,211.00 
$53,613.00 
$37,852.00 
$15,464.00 

i 36,438.00 
$7,732.00 

31S,14l'.'O0 
356,001.00 

_ 

' '$1,304,015.02 

Accua Dcpi 

$13J .6E 

$353 41 
S438.5E 
$284 K 

$6,483.3C 
$405.6S 
S363.77 
$625 68 
$274.27 
$175.89 

$2,139.21 
$103.29 
$143.41 
$143 41 

$23,129 52 
$44,030.35 
$29,963.48 
$13,243.31 

S5:097 15 
$6,121.61 

$11,987.57 
$44,337.53 

3322,502.-34 
•a>aacaaaarea=ssB3 aai 

Net Book 

$1,051.15 
$2,112.68 
$2,65! 33 

$387 75 
$30,981.47 

51,353.04 
$37,923.75 
$27,473.0. 

$1,488.33 
$356.00 

$10,722 11 
$189.21 
$124'. 09 
-$134.09 

$6,034.48 
$11,382.64 
$7,883 S3 
$3,230 69 
$1,340 85 
$1,610.39 
$3,153-43 

311,663 47 

. 

$481,312.18 

146 Assets 
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D e s c r i p t i o n A s s e t ID 

CHRYSLER FACILITY 00479-1 
G1RYSL3R FACILITY 00531-1 
CdRYSLSR FACILITY SXPAKD 00524-1 
CHRYSLER FACILITY PAVIhG EXPANSI 00558-1 
E n g i n e e r i n g f o r Ottawa Scu th Fac 00912-1 
u M m & HATERIAL TO RELOCATE LIG C0S40-1 
LABOR t MATERIAL, TVO TRAhSFORHE 00541-1 
O t t a v a South 00920-1 
Octava South B a r r i e r i o p r o v c a e a t 00954-1 
o t t a v a Sou th C o n s t r u c t i o n 00910-1 
O t t a v d South Phase 1 00905-1 
O t t s u a Sou th Phase 2 00905-1 
OTTAWA YARD EIPANSION 00697-1 
OTTAHA YARD EXPAHSION 00738-1 
Ot tavd Tard iBproveGuinto f o r For 00770^1 
PiELOCATE YARD LIGHTIKG • 00543 - 1 

T o t a l s f o r C l a s s ID OTTAHA YD 
O t t a v a Yard Lo^ 

L o c a t i o n ID Oty 

OHIO 
OHIO 
OHIO 
0.-liO 
0.110 
OHIO 
Ol-IiO 
o:-!io 
OHIO 
OfllO 
ORIO 
OHIO 
OHIO 
OHIO 
OHIO 
OEIO 

1 
• '••caw 

Cost Basis 

L S575.676.96 
5151,743.95 
$17,300.00 

$333,716 24 
L $9,512.51 

321.236.00 
$5,500.00 

L $71,037.98 
L $34,399.79 
I ..$43,670.26 
L 33,885,000.00 

$7,215,754 33 
$1,'732.308.31 

L $273,060.89 
L S446.783.97 

$3:151.80 

i 814,701,102.09 
• saaaaaaauiaasHsaaai i 

Accun Depi 

3453,576.61 
$104,516.2E 
$12,44$.3! 

$232,746 24 
$1,612.92 

S13,7S7 21 
$3,545.04 

$11,850.44 
$2,439.43 
$8,127.14 

$766,505.74 
$1,343,323.45 
$1,722,508.51 

$373,060 89 
$132,836.52 

$2,022.65 

Net Book 

$123,100 35 
$47,206.70 

54,333 19 
so 00 

$7,899 59 
$7,498.79 
$1,954.96 

$59,137.54 
$31,910.36 
$37,543 12 

$3,118,494.26 
$3,372,430.73 

SC.OO 
$0.00 

$313,947.45 
$1,129 IS 

$5,073,945.85 $9,627,156.24 

16 Assets 

http://S575.676.96
http://S446.783.97
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L'SBcription Asset ID Location ID Qty Cost Basis Accun Depr Net Bodt 

Nev 21 Track, Ottawa Yard 
OLD PCFAS 45 - RAIL Y/S 
PJIIL 
UIL 
Rail 
F J I I - Olta-.fa Socth Sour 
P j l l Cifft- WD 6024 
PAIL ES OH 
PAIL IN CHRYSLER FACILITY 
RAI:. HL HON 
RAIL HL OB 
VMh ML HAS 
FAIL SAL HI 
KAIL STATE RD CROSSIHG 
PJIIL TRKl 
RAIIiTRE2 
RAIL KB OH 
RAIL KO 3161 
RAIL KO 3162 
RAIL HO 6025 
RAIL Y/S NI 

Totals Eor Class ID PAIL 
Rail 

21 Assets 

00739-1 
00683-1 
00597-1 
00650-1 
00732-1 
O0SC2-1 
00921-1 
00043-1 
00701-1 
C0046-1 
OCC44-1 
00047-1 
00049-1 
00197-1 
00040-1 
00041-1 
00042-1 
00711-1 
C0712-1 
00702-1 
00048-1 

OHIO 
OHIO 
OHIO 
OHIO 
K:aiiaAN 
OblO 
OHIO 
OHIO 
caio 
HiCNIGAN 
OHIO 
HICHIGAN 
KICUIGAN 
HICHIGAN 
OEIO 
0310 
OSIO 
OJIO 
on 10 
0.110 
HICHIGAN 

21 

$4,131 84 
S59.587.00 
$3,834 66 
$1,777.00 

S20,811.SS 
$66,476 39 
$2,624 50 

$17,901 OC 
$91,196 49 
$217,352.00 
.$4,637 00 
$86,272.00 
£31.867.00 

$1,995 83 
$12,941.00 
$11,547.00 
$16,330.00-

$313,802.54 
$6,583.20 

$48,391.93 
$51,555 00 

$971,935:13 
• sa>aaa,'a.AaaaaH«aB 

$1,653 19 
347.176 64 
$2,130 90 

$903.47 
$8,209.17 

$12,375 63 
$439,46 

$14,172 71 
$91,196,49 

$172,033 56 
$3,671.27 

$68,303.89 
$23,229.99 
$1,519.17 

$10,245.75 
$9,221.23 

$12,849.74 
$213,802.54 

$6,533:20 
$48,391.92 
$40,896.68 

$79I,056'.62 

$2,478.35 
$12,410 36 
$1,723.76 

S873-.33 
312,602.42 
$34,100 93 
$2,385.04 
$3,738.29 

$0.00 
$43,263 44 

$965.73 
$17,963.11 
$6,637.01 

$476.66 
$3,695.25 
$2,425.77 
$3,380.26 

SO 00 
SO CO 
SC.OO 

$10,758.32 

$130,876.53' 
^•a«=aaB»aaaBs«ev asB>Baa«<MBnaaa«a« 

http://S59.587.00
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Fixed Assets Inventory List by Class 

Description Asset 10 Locacion TD Qty Cost Basis ACCUD Depr Ket Book 

FAIKK0.Tr TAHFER HARK III 00729-1 STSTSK 1 $235,182 17 $233,382.17 $0 00 

Totals for Class ID ROAD MACHINES 
Roadway Hachines 

1 $233,382 17 $235,382.17 $0.00 
••aaaa ascaBaacazsEecssea BBBBiaaasesaaanaaa •EEasaaasBaaaasaas 

1 Assets 

http://FAIKK0.Tr


Syatcn: 6/3/2012 9:31.22 AH Ann Arbor Acquisition Page. 

Fixed Assets Inventory List by Class 

D e s c r i p t i o n Asset TD 

P.0A3HAY BUILDIEGS DUhDBB 00185-1 
F.OADMAY BUILDIhGS PERKY YAFJl C0186-1 

T o t a l s for C l a s s ID ROADNAY B'liB 
Roadvay B u i l d i n g s 

Loca t ion ID 

HICHIGAH 
KICHIGA.'! 

Qty 

1 

1 

2 

Cost Basis 

$596 CO 
$596 CO 

Sl,192 OC 

Accua Depr 

$471.87 
S471.39 

$943.26 

Net Book 

$124.13 
$124.61 

$248.74 

2 AfiSCtB 
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Fixed Assets Inventory List by Class 

Description Asset ID Location ID Qty Cost Basis Accus Depi Net Book 

FROG & SWITCH POIiTT GRINDER 00642-1 ORIO 1 $9,020 00 $9,020.00 $0 00 
RAILWAY SHALL TOOLS 00452-1 OBIO I $596.00 $596 00 $0.00 
Storage Container 00930-1 0310 1 $1,973 00 $1,975.00 $0 00 

-Totals Cor Class ID FOADKAY TOOLS 
Roadway Snail Tools 

3 $11,591 00 $11,591 00 $0.00 
• •aaaa aaaaaaaaaaaaaaaBas' e«=s>BaBBaa=saa«Ba sssaasssas^Besseaa 

3 Assets 
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Fixed Assets Inve.itory List by Class 

Description Asset ID Location ID Qty Cost Bssis Accua Depr Ket Book 

SA.*ID FILLER OTTAWA YARD 00187-1 OHIO 1 $1,787 00 $1,787 00 $0.00 

Totals for Class ID SAKD DISPENSER 
Sand Dispenser 

I $1,787.00 $1,787.00 $0 00 
Baasaa BBaBBaaBaaaaaaaBsa aaaBBasaaBBiaBEoa BsaaaasaesBSdsaaas 

1 Assets 
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î lxed Assets Inventory List by Class 

Paqe: 26 

Desc r ip t i on 

AIR TEST EODIPMEkT 
Enoine House H e a i i r g S>BteD 
SHOP I EHGIMSHO'tlSE TOLEDO 
TB/iNSFBR TABLE 
Work Shop Natural Css Furnace 

Asset ID 

00395-1 
00764-1 
C0050-1 
03539-1 
03765-1 

Location ID 

OHIO 
Ohio 
OHIO 
OHIO 
Ohio 

Qty Ccst Bas is 

$27,831 69 
$10,450.00 

32,383.00 
I $31,159.16 
I $1,150.00 

Accuc Depr 

$27,331.69 
$8,413.67 
$1,686 66 

$31,159.16 
$2,£37.63 

Net Rock 

$0.00 
52,031.33 

$496 34 
SO 00 

S612 32 

Totals Cor Class ID SHOPS 
Shops ( Fngmehouse 

5 Assets 

5 314,973 85 $71,833 86 
-,_.-_ .gGs„B-»>a>nCf== aBBB«e=saaaB8SBanj «-3M« 

33,139.99 



Sys t i aa ; B/3/2C12 9 : 3 1 . 2 2 AH 

D e s c r i o i i o n A s s e t ID 

AUTOKATS ALEXIS IKTEiuiOCKE.1 0 C 6 7 4 - ! 
CKOSSIh'G FROIECTiC.1-OTTAHA YARD 00696-1 
Ci(OSSn:G HARNItiG D5V1CBS 43 LOC 00279-1 
CROSSING HAENING DEVICES K? 1 66 00242-1 
CROSSIHG HARNING 03VICEE KP 1 0 . 1 0 0 2 4 9 - 1 
ChOSSlNG HARNING DEVICES MP 11 4 0 0 2 3 0 - i 
CF0S51NG HARHINC DEVICES HP 1 8 . 9 00251-1 
CFOSSING WARNING DEVICES MP 2 2 . 0 C0252-1 
CFJ)SSIHG HARNING DEVICES KP 2 2 . 3 OC3b3-l 
CE0S5I^G HARNING D3VICES HP 2 6 . 7 00254-1 
CFJ15S1KG KARNIHG DEVICES KP 3.B9 CC343-1 
CROSSING WARNING DEVICES MP 30 3 00355-1 
CFXIS51HG KAF.bING DEVICES KP 3 0 . 9 0C356-1 
CROSStHG HARhTHG DEVICES HP 3 1 . 6 00257-1 
CEDS51KG KAPJHKG DEVICES KP 3 4 . 1 C0258-1 
CROSSING HARMING DEVICES KP 3 6 . 5 00259-1 
CROSSIKG WARNING DEVICES KP 4 . 7 2 00344-1 
CROSSING HARHLW DEVICES KP 4 1 . 7 0 0 2 6 0 - 1 
CROSSING NARNIilG DEVICES MP 43 9 00261-1 
CROSSING HARNING DEVICES KF 4 4 . 6 00262-1 
CEOSSlh'G HARBINC DEVICES KP 4 4 . 8 00363-1 
CFXISSIHG WARNING DEVICES KP 4 3 . 0 .00264-1 
CPilSSIHG WARNING DEVICES HP 4 5 . 0 00265-1 
CROSSING UARMK3 DEVICES KP 45 1 00256-1 
CROSSING HAPJIIKO DEVICES KP 4 3 . 1 0 0 2 6 7 - 1 
CROSSIKG HAR.MNG DEVICES M? 4 3 . 3 00266-1 
CROSSIKG WARNING DEVICES HP 1 3 . 3 00269-1 
CROSSIKG WARNING DEVICES MP 4 5 . 4 00270-1 
CROSSIKG HARMING DEVICES KF 4 6 . 0 CC371-1 
CF.DSSIHG HARNING DEVICES KP 4 6 . 2 0 0 2 7 2 - 1 
CKOfiSlHG SARHlilG'DEVICES » 4 3 . 5 00273-1 
CROSSING VARHIK6 DEVICES KP 4 6 . 6 00274-1 
CROSSIliO KARNING DEVICES HF 4 6 . 6 00275-1 
CROSSING 'a'ARNlNG DEVICES HP 4 6 . 7 00376 1 
CROSSIKG WARNING DEVICES KP 47 1 0 0 2 7 7 - 1 
CROSSING KARHIKG DEVICES KP 5 . 3 9 0024S-1 
CPJISSING WARNING DEVICES KF 7.04 00246-1 
CROSSING KA.i>NIN6 DEVICES KP 7 . 2 3 00247-1 

.CROSSING KARHIKG DEVICES KP-9 36 D024B-I 
CROSSIKO KARNING DEVICES S-2 S5 0 0 2 7 8 - 1 
DIANN TOKER 0 0 4 8 2 - 1 
IMPULSE TRAHSFORNER/REACr 0 0 4 7 8 - 1 
ItfTERLOCXERS HP 20 5 00239-1 
IirTERLOCKERS KP 30 90 00240-1 
Iin-KRIOCXESS HP 4 0 . 4 0 C0241-1 
IIITERLOCKEES HP 5 . 1 0 0 0 2 3 8 - 1 

'SIGSAi. 6 IKTERLOCXER STATE RD CE 0 0 5 0 0 - 1 
SIGNU ALEXIS-DAINN 00514-1 
SIGNAL KP 5 5 - 2 1 . 4 OC509-1 
S i g n s l Tover 00951-1 
SIGNU. TRKl 0 0 5 0 3 - 1 
SIGNAL TRKl 00506-1 

.SIGKALS HP 1 0 . 5 0 0 0 2 3 0 - 1 
SIGNALS KP 11 SC 0 0 2 3 1 - 1 
5ICKAL5 KP 14 60 00232-1 
SIGKALS MP 1 7 . 5 0 0 0 2 3 3 - 1 
SIGNALS MP 1 3 . 9 0 00334-1 
SIGNALS HP 2 1 7 00235-1 
SIGNALS MP 2 9 . 6 0 0 2 3 6 - 1 ' 
SiGHALS KP 3 1 . 8 0 0 0 2 3 7 - 1 
SIGKALS KP 7 2 0 0 3 3 8 - 1 
SIGNALS H P 9 . 3 0 00223-1 
STORAGE COirrAINER, 40 FT 0 0 7 2 7 ; ! 

Ann Arbor A c q u i c i t t o n 

F i x e d Aose ' .s I n v e n t o r y L i s t by C l a s s 

L o c a t i o n ID Qty 

Oi'IQ 1 
OHIO 1 
MICHICAN 1 
OHIO I 
HICBIGAH 1 
HICFIGA)] 1 
MICHIGAN 1 
HICHIGAH 1 
MICHICA.S 1 
MICHIGAN 1 
Oii:0 1 
MICHIGAN 1 
NICHIGA!! 1 
HICHIGAN 1 
HICHIGAN 1 
MICHIGA!! 1 
O H : O I 
MICHIGA:! ] 

HICHIGAN 1 
KICIIGAH 1 
HICdlGAN 1 
MICHIGAN ] 
K!C!:IGAN 1 
HICHIGAH 
HICHIGAN 1 
HICHIGAN 1 
MICHIGAN 
MICHIGAN 
HICHIGAN 
MtdlGAN 1 
HtCniOAII 
KICHIGAH J 
HICHIGAN 
HICHIGAt: 
HICqiGA.1 
OHIO 
HICiilGAN 
HICHIGAH. 
HICHiGAH 
HICHIGA'I 
HIOIIGAN 
OHIO 
HICHIGAN 
HICHIGAN 
HICHiGAN 
OHIO 
HI-3iIGAU 
HICHIGAN 
MICHIGAN 
OBIO 
OHIO 
OHIO 
MidilGAH 
K i a i l G U I 
NI'I IRIGA:! 
HICHIGAN 
KI-3IIGAH 
HISilGAJi 
HISIIGVi 
yazRisKi 
HI31IGAN 
f I S I G A I 
OHIO 

Cost Bas i s 

3373.113.14 
$4 ,928-81 

$336.00 
$2,710.00 
52,195 00 

$10,479.00 
S3,305 00 
53.193.00 
32,195 00 
$6,732.00 
$3,710.00 
$2,710.00 
$2,195.00 
S2.195.00 
$4,099.00 
$4,099.00 
33.421.00 
$6,467.00 
$6:234.00 
$2,195.00 
$2,195 00 
$3,862 00 
$8,196.00 
$3,305 OC 
$5,948 CO 
$4,397,00 
$4,635.00 
$3,341.00 
$4;6S5.C0 
$1,940.00 

C193.00 
L $193.00 

$2,927 00 
1 $2,927.00 
L $4,391.00 

$6,776.00 
L $7,611 00 

$4,099.00 
I $2,193.00 
1 S6.440.00 
L S82,'463.00 
L- $2,300.00 
1 $16,613.00 
1 $8,501.00 
1 $13,454;00 
1 $9,663.-00 
1 '$776 63 
1 $3,443:84 
I $263.94 
1 $7,532.38 
1 $652.26 
1 $2,045.96 
I $2,011.00 
1- S6.649.*00 
1 $2,011.00 
1' $3,011.00. 
1 $2,DU'.00 
1 $194:00 
1 S 4 B : 0 0 
I $767.00 
I $1,168^00 
1 $2,011.00 
1 $3,319.10 

Page- 27 

Accun Depr 

8366,095.24 
$4,938.81 

$316 00 
$3,710 CO 
$3,193.00 

$10,479.00 
$1,803.00 
$2,195 00 
$2,193 CO 
$6,732.00 
$2,710.00 
$2,710.00 
$2,193 CO 
S3.19S.0O 

-$4,099.CC 
$4,099 00 
$5,431.00 
$6,467.00 
$6,334.00 
$2,195.00 
$3,193.00 
$5,862.00 
$8,196.00 
$3,805.00 
$5,948 00 

•$4,397.00 
34,655.00 
$2,341.00 • 
$4,655.00 
$1,940.00 

$193.00 
$193.00 

$2,927.00 
$2,937.00 
$4,391.00 
$6,776.00 
S7.611 00 
$4,099 00 
$2,195.00 
$6,440.00 

$92,468 00 
$2,200^.00 

$16,615 CO-
$8,501.00 

$13,454.00 
$9,662.00 

' $776.63 
32,445.64 

S263.94 
32,392.93 

$652.36 
52,043.96 
$2,011.00 
36,649.00 

'S2,C11.C0 
$2,011.00 
$2,011.00 

$194.00 
' ' $48 .00 
'$767.00 

$1', 163.00 
$3,011.00 
$3,319.10 

Net Book 

$£,219.90 

SO 00 
$0.00 
30 00 
$0.00 
50 00 
SO. 30 
SO.OO 
SO 00 
$0.00 
SO.OO 
so 00 
SO (IU 
30 00 
30 CO 
SC.OO 
$0.00 
$0,00 
$0 00 
SO CO 

$0 oc 
so.co 
$0 CO 
SO.OO 
so 00 
$0.00 
SO.OO 
$0.03 
50.00 
$0 00 
SO.'OO 
SO.OO. 
SO'. 00 
SO.OO 
SO.OO 
30 00 
$0-^00 
SO.OO 
SC.OO 
$0 00 
sc.cc, 
SO'OO-
$0.00 
$0.00 
$0.00 
$0 oc 
$C.'00 
30.00 
50.00 

$3,159.45 
SO.OO 
$0.00 
SO.OO 
so DO 
so 00 
SO.OO 
$0.00 
$0.00 
SO.OO 
$0.00 
SO.OC 
SO.OO 
SO.do . 

http://S6.440.00
http://S3.19S.0O


Systea 8/3/2013 9 31:22 AH Ann Arbor Acquisition 

Fixed Assets Inventory List by Class 

Page: 28 

Description Asset ID Location ID Ccy Cost Basis Accuo Depr Net BocV 

Totals for Class ID SIGNAL 
Signal k Znterlockei 

63 Assets 

63 $699,619.05 5638,239 71 $11,379 35 
ssaras xacarsssBSSSsasSES •BaaasBaasBsaaEssc B«a»sBSS'as3eeeaaaa 



Systeo 8/3/2013 9.31-23 AN Arn Arbor Acquisition 

Fixed Assets inventoiy List by Class 

Page. 29 

D e s c r i p t i o n 

BUIU)ING IMPROVEKEMS KD 3177 
BUIUIIKG SCALE FROTBCTIOH 
BUimiNGS YARD OFFICE 
FAX MAQIIHE 
HAlLSn TOXBtL 
PAVING DRIVE 
PAVK.'G FACILITY 
TFjiCfc SCALE OTTAHA YARD 
Trsoe XV95-2 Furance 

T o t a l s for C l s s s ID STATION 
S t a t i o n I C 

AsseL ID 

00717-1 
00455-1 
00132-1 
C0549-1 
00184-1 
00481-I 
00430-1 
00183-1 
0O99O-1 

Cflce Bu i ld lnqs 

Locat ion ID 

OE:D 
CHID 
OHIO 
OHIO 
OHIO 
OHIO 
OHIO 
OHIO 
OHIO 

Oiy 

9 

Cost B a s i s 

$ 3 , 6 8 0 . 5 1 
$2,000.00 
$5,362 00 
$2,071.88 

316,087 00 
$3,339.75 
$7,169.25 

316.087 00 
$9,400.00 

364,247.39 

Accus Depr 

$1,697 13 
51,533.57 
$4,243 25 
$2,071 83 

$12,716.50 
$1,332 42 
$5,497.27 

$12,736.50 
SO.CO 

$42,330.52 

Net Book 

31,963 33 
S466.43 

$1,116.75 
SO.OO 

$3,350.50 
$357.33 

$1,671 93 
$3,350 50 
$9,400 00 

$21,396 87 
WBEBSS BT?esa£aBB>*BaE3=s a i a a s s a a a m a E B a a a B B s a a a a a e B B a a a i a s S E r 

9 Assets 



Sysiei : 6/3/2012 9 31:32 AM 

rifiscription Asset ID 

MAINLINE TIE REFLACGKSNT IKO 603 C0344-1 
Mainline Tied, Kl 
Mainline t i e s , Ofl 
Vew 31 Track, Ottawa Yard 
OLD PCFAS 6 - TIES Y/S 
Sidetrack t i e I n s u l l a t l o n 
SIDEHUICK TIES SALINE BRANCH 
Sidetrack Ties. HI 
Stale Street Crossing - Labor 
TIB INSTALL ALBKIS-MIIAti 
Tie iostallacion 
Tie Instal lat ion 

00690-1 
0OS89-1 
00740-1 
OOBBC-1 

00673-1 
0C653-I 
00892-1 
00877-1 

00530-1 
00855-1 
00907-1 

Tie ins ta l la t ion - Saline Branch 00874-1 
Tie tosidUation HO 3352 GaleiU 
Tie labor 
Tie labor 
Tie Labor - VO £034 
Tie Labor - ii'06C26 
Tie PrograD - N06028 
Tic Progran Labor 
Tie'Prograa'Labor - K06026 
Tie Prograa KO6025 
TIE REMOVAL 
HES 
TSS. 
HES' 
TIES 
TIES 
HBB 
TIBS 
TIES 
TIES 

nss 
'TIES-
TIBS 

nss 
TIES 

'Ties 
Ties 
Ties 
Ties. 
Ties 
Ties 
Ties • 
Ties 
Ties 
Tics 
Tics 

- Ties, 
Ties 
Ties 
? ies -
Tics 

'Ties' 
*Tlos 

. Ties .- MI 
'TiQS - O.'uo 
Tie's -^Ottava South Spur 
Ties - VO 6025 
Ties - W 6025 
Ties - K0602$ 

' TIBS ALBZIS-DIAKN 
TIBS ASD OIHER TRACK KATEKIAL 

00896-1 
00916-1 
00919-1 
00799-1 
C0793-1 
G0795-1 
00376-1 
00793-1 
00794-1 
00546-1 
0CS65-I 
0U3B2-1 
00591-1 
00593-1 
0C554-1 

00593-1 
00596-1 
00614-1 
0061S-1 
00644-1 
00656-1 
00663-1 
00723-1 
C0724-1-
00774-1 
00775-1 
00778-1 
0073!-!. 
00818-1 
00319-1 
00820:1 
00821-1 
00822-1 
09967-1 
00863-1 
00869-1 
00384-1 
00335-1 
006GC-1 
00963-1 
00964-1 
00568-1 
744-3 
'/43-1 
00901-1 
00805-1 
00929-1 
CC796-1 
00512-1 
00564-1 

Ani> Arbor AcquisiLlon 

Fixed Assets Inventory List by Class 

Location ID Oty 

MICHIGAN I 
MICHIGAV 1 
OH:O I 
OH:O ! 
OfilO 1 
OH:O 1 
HICEIGAN 1 
KICBIGAN 1 
MICHIGAN 1 
HICUIGL1 1 
HICHIGAN I 
MICHIGAN 1 
MICHIGAN 1 
OHIO 1 
a i io 1 
KICHIGAH 1 
KICHIGAf 1 
OHIO 1 
HICHIGAH 1 
HICHIGAH 1 
OHIO 1 
KICBIGAN 1 
HICBIGAH 1 
OliIO 1 
0310 1 
HIQITGAN 1 
OHIO 1 

MICHIGAN 1 
KICBIGAN 1 
OHIO 1 
OHIO 1 
OHIO ! 
HICHIGAN 1 
KICBIGAN - I , 
Ki:SiGA:i, -1 
OHIO 1 
HICSIGAV 1 
OHIO 1 
OHIO 1 
HICRIGAN 1 
Hiarn&a i 
OHIO' 1 
HIOIIGAN' 1 
MICHIGAN 1 
HICRIGAH 1 
Hl'SlIGAN 1 
MICHIGAN I 
ORIO I 
KI-nilGAH 1 
HimiGAN ' l 
OHIO 1 
HI3IIGAN I 
ORIO 1 
HICHIGAN. 1 
KI3IIQAK. 1 
HI;;HIGAK i 

.OHIO • 1 
OHIO 1 

• HICHIGAN' 1 
HIOIIGAN. 1 

• OHIO- I' 
HICHZGAN 1 
HICHIGAH- 1 

cost Basis 

$133,776 03 
384,703.38 
$9,577.64 

$31,899.16 
$34,795 00 

$41 60 
341,816.19 
331,196.27 
328,066.78 
393,547 55 
315,671.69 
$73,620.32 

$36.96 
$6,314.65 
$7,162.49 
$2,612.09 

$133 38 
8324.49 
$425.72 
S682 -33 

$1,146.82 
5384.43 

(36,840 33 
$95,332 34 
$9,149.96 

.5188,536.75 
327,323.43 
$1,526.33 
53,042 67 
$9,469.04 
{5,058.27 
$2,735.64 

$129,973.95 
$14,335.08 

$173,846.'37 
$18,333:50 
$6,868.00 

$32,957:31 
$19.09 

516:054.63 
$200 67 

$52,241.56 
$160,007.74 

$25,365,14 
$10,036.93 
$25,908:30 
599,393.55 
$28,390.19 
$10,099.34 
$5,244.92 
$1,882 79 

$537:93 
$11,410.30-
$13,341.00 

$250,483.03 
$131,631.90 

$8,385*00 
5361,115.33 

S13,777:07 
315.785.00 
$4,353 37 

514.699 30 
S93,956:38 

Page - 30 

AccLB Depr 

S136.4I0.06 
tl6,473.33 
$1,863 61 

$12,763.15 
343,382 72 

39.16 
$21,955.71 
'$4,122.40 
$6,393.61 

$64,445.36 
$4,004.31 

$15,329.37 
$3 09 

$1,344.54 
$1,114.48 

$406.13 
$39.13 
$93.75 

Sl/3.63 
$149.77 
$337:71 
$63.00 

$55,347.05 
SS7.2CS.76 
$3,430.55 

$106,651.36 
$1SM60.1S 

~S847 98 
$1,681.99 
$5,234.64 
S3.712 13 
$1,466.79 

$101,311.33 
37,116.82 

S86,452 '10 
518,333.50 
$6,863.ooi 
$6,825.61-

S5.63 
.-$4,773'32 

$59.65 
$13,497.82 
$41,341.77-

$5,553 63 
$7,760.73 
$5,694 01 

$22,370.'83 
$6,339.56 
$2,273.02 

'81,121.56 
$402.60 
$115 05 
$602.90 
$731.31 

$9,074.79 
.$66,108,25 

$3,051.86 
$67,227.97 
$3i727.69 
$3,^00.73 
$1,358.33 

3ll \ 106:80 
$57,5B0.20-

Net Pook 

367,365.97 

563.231 53 
57,715 23 

$19,136.01 
$11,412.28 

$33.42 
$19,860 48 
$17,075.87 
$21,673.17 
$39,102.29 
$11,666.86 
$63,331.05 

$28 89 
35,470.11 
$6,048.01 
$2,205.66 

$96.15 
$230.74 
$301.07 
S332.56 
S809.ll 
$201.49 

$31,593.23 
338,127 06 
$3,659 40-

'$81,685.39* 
$12,143.28-

,$678 35 
Sl,360 63 
$4,234 40 
$3,34 6'. 13 

. $l;368:83 
$28;i63.62 

. $7,116 26 
$87,394.27. 

SO 00 
$0.00 

$16,131.70 
$13.41' 

$11,281^.31 
' . S141.C2 

,$36;743.74 
$11B',665.97 
t$16,811.4S 

$23,376.20 
$19,-314.19. 
$77;037.73 
$22,000.63 
•$7,926.52.-
.$4,-123.36 
$1,480.19 

-$422.68 
$10,807.30 

f$i3;io9.6g 
.$241,408.21 
'$113,523.65. 

$5,333.14 
S293,B3i:B6 
'$9,049.38 
$13.284'37 

S3.097.04 
33,392 30 

$38,376.66 

http://S136.4I0.06
http://SS7.2CS.76
http://S809.ll


SysteT.- 6/3/3012 9 31.22 AK 

Desc r ip t i on 

TIES SB OH 
TIBS FOR CdRYSLER FACILITY 
TIBS IN CHRYSLER FACILin KO 
T i e s Labor - KO 6025 
Ties .Laboi HO 6025 
TIES KL MON 
TIES ML OH 
TIES ML HAE 
TIES MP 16-16 

TIES MP 36- MP 31 
' TIES OTTAWA YARD 

TIES SAI. HI 

n s s STATE RD CROSSING 
TIES TRKl 

' TIES TRKl 
'TIES T11X3 

TIES V3 OF 
TIES HO 3161 

- TIES KO 3163 
T I E S ' K O 3165 

TIES KO 3175 
T I E S ' K D 6034 

T i e s KO 6024 
T i e s •KO 6024 

' TIES KO 6035 
T i e s KO 6023 
T i e s HO 6025 
TIES KO 6026 
T i e s H05024 
T i e s UO602S 

- T i e s KD6025 
T i e s K06036 

' T i e s H06028 ' 
-••TIES Y/S'HI . 
- T i e s , Galena Scre'et S id ine 

T i e s , S i d e - t r a c k 
TIES,, STDZTRACK 

'.TIES,,5IDETRACiC' 
TRANSPORT HAINLINE TIBS 

T o t a l s i f o r C l a s s ID TIES 

Ties 

102 Assets. 

Asset 10 

00004-1 
00C78-1 

315 00704-1 
00797-1 
00941-1 
C0007-1 
00005-1 
00008-1 
00515-1 
00537-1 
CC538-1 
00010-1 
0C495-1 
CCOOl-1 
00501-1 
00002-1 
OC003-1 
CC705-1 
00706-1 
00707-1 
00708-1 
00709-1 
00927-1 
00938-1 
00700-1 
00936-1 
00939-1 
00710-I 
0C736-1 
0C771-1 
00787-1 
00788-1 
00789-1 
00009-1 
00393-1 
00760-1 
00664-1 
C0665-i 
00545-1 

Ann Arbor Acquisition 

Fixed Assets Inventory List by ClaES 

Location ID Qty Coat Basis 

Ohio 1 $16,519.00 
OHIO 1 $6,429.95 
OHIO 1 $2,435.76 
MICHIGAN 1 $3,349.03 
HICHIGAN 1 310,875.69 
MICHIGAN 1 $288,396.00 
OHIO 1 $7,346.00 
HICHIGAN 1 $160,640.00 
HI-3IIGAN 1 $13,662.28 
HICHIGAN 1 $125,480.50 
OHIO 1 $106,621.83 
HICHIGAN 1 S48.446 CO 
HI-ISIGAN 1 $1,234 CO 
OHIO 1 39,689.00 
OHIO 1 $73,376.97 
OHIO 1 $20,014.00 
OHIO 1 $12,707.00 
OHIO 1 $172,610-30 
OHIO 1 $11,175.48 
OHIO 1 $4,373.00 
OHIO 1 571,078.64 
OHIO 1 . $2,636:74 -
OHIO I $28,069 25 
OHIO 1 $38:555.00 
OHIO 1 -$20,293.00 
HIOIICAN 1 S61,S8S.O0 
M::?IIGAN i 543,599 09 
0Rl5 ' 1 512,392 73 
OHIO I $10,908 63 
HICEIGAN 1 "36,795 36 
MICHIGAN •! 510,605.38> 
OdIO 1 S18',732.76 
MICHIGAN. 1 . * 31,314.93 -
HidllGAN' -1 Si33,'5B1.0C -
OHIO I $84,914.21 
OHIO 1 'S12,302.18 
MiClilGAK 1 ';29,'653 78 
OHIO' 1< '513S521.27 

iHICHIGAN -I $2,530.80 < 

102 ' .$4,618,279,94 
B a s s s e s s e s B f l a s a a B M E B a s n a a s 

Page: 

Accnin Depr 

$13,076 SO 
S3.106.04 
$2,435.76 

5678.72 
$1,389.53 

$328,251.38 
$5,974 42 

$143,176 02 
$12,116 30 
$83,655.09 
871,090.95 
338.136 04 

$934.47 
S7,67l 05 

$55,217.44 
$13,845.62 
$-.0,060.46 

3172,610.20 
$11,173.43 

$4,378.00 
571,078.64 

$2,636 '74 
$4,367.43 
$6,106.00 

S20,29B.'D0 
$9,582.71 
S5.570.62 

$32,392 75 
53,210.10 
$3,030.38 
$3,123.16 
$5,516.58 

$387.24 
$101,601 13 

$16,513.29 
$4,067.'40 

$14,'746.53 
$6,724.03 
$1,617.32 

32,319,471 53 
• B s a a a n a BBBBBi a 

31 

Ket Book 

33,440 SO 
$3,331.91 

SO.'OO 

$1,670.36 
59,486.11 

$60,044.13 
$1,571.33 

$37,663:93 

$3,743.98 
$41,315.41 
S35;330.88 

$10,069.96 
$399.53 

53,017.95 
$17 ,059 .53 ' 

34,168.38 
$2;646 54 

SO.OO 
SO.OO 
SO.OC 

SO.OO 
$0.00 

$23,701.62. 
$32,447.00 

$0.00 
$32,003.29 
$38.027 .'47 

' s o ' 00 
37,590 53 
S4.774.58 
$7;482 22 

$13:216:13, 
$927.71 . 

.S36.779. '87r 
$68,400.93 

S8,234:73 
$11:907:25 

S6.797.24 
$913.38 

$2,258,808. '4I ' 
BRBBBVBBaBBSSaCE 

http://S5.570.62


Systea- 8/3/2012 9.31:22 AH 

Description 

Insta l l Lies 
Ins ta l l t i e s 
MAINLINE TIE INSTALL 
MAINLINE TRACK 
KATZIKG-!E ROAD CROSSING REBUILD 
Nev 21 t r a c k , Ottawa Yaid 
SIDETRACK TIE INSTALL 
SIDETEACE H E IKSTALLATIO^ 
SIQETiiXCX '•nR.'C 
SURFACING ALEXIS-MILAN 
TIB IKSTALATIOII 
TIB IK5TALUTI0H 
TIE INSTALLATION 
I I S IHSTALlATiON 
TIE INSTALLATION 
TIB INSTALUTION 
TIE IHSTALIATIOH 
TIE INSTALUTIOH 
TIE IHSTAUATTOH 
TI'E INSmiATION 
TIE INSTALLATION 
TIB INSTALLATION 
TIE INSTALLATION 
TIE INSTALLATION 
Tie ins ta l la t ion 
Tie ins ta l la t ion 
Tie instal la t ion 
Tie ins ta l la t ion 
Tie ins ta l la t ion 
Tie ins ta l la t ion 
Tie luaLdlLaLiwi 
Tie Instal lat ion 

. Tie Instal lat ion 
'T ie Insial lat lon 
- Tie Instal loi ion 

Tie ins ta l la t ion 
Tie Instal lat ion 

*-Tie Insta l la t ion 
- Tie Instal lat ion 

Tie ins ta l la t ion 
Tie Ins ts l la t ion 
Tie Inis talbt ion 
Tie InstallaLion 

Asset ID 

007SI-I 
00752-1 
00574-1 
00633-1 
C0562-1 
00741-1 
00573-1 
0C563-1 
00663-1 
00532-1 
00581-1 
00566-1 
00357-1 
00365-1 
00570-1 
C0376-1 
00580-1 
00612-1' 
006:3-1-
00629 1 
00630'-! 
00631-1 
00635-1 
00S47-1 
00773-1 
00777-1 
00733-1 
00782-1 
00783-I 
00784-1 
007BS-1 
00640-1 

00841-1 
00843-1 
00843-1 
00844-1 
00845-1 
00816-1 
00847-1 
C081B-1 

-00619-1 
00630-1 
00851-1 

TIE INSTALLATION, ANN ARBOR LABO C061B-1 
TISJNSmLATIONcrack l ay ing 
T i e ' p r o g r a n Labor ' 

' T i e ProgrsB Labor 
T ie Prograa Labor 
TIES 
TRACK CHARGES 
TRACK IK5TALUTI0H HO 3161 

' TRAO; IIi'STALLATION HO 3162 
TRACK Jh'STALLATION.HO- 3178 

• TRACK INSTALLATION KO 3179 
TRACK LAYING 
TRACK LAYING' 
TRAa LAYING 
TRACK LAYING 
TRACK LAYING 
TRACE LAYING 
TRACK UYING I 

'.TRACK LAYING 
- TRACK LAYING 

1 

00633-1 
00853-1 
00833-1 
00854-1 
00536-1 
00633-1 
00713-1 
0C714-1 
00713-1 
00716-1 
00(05-1 

00606-1 
00607-1 
00508-1 
00609-1 
00637-1 
00638-1 
00653-1 
C0659-1 

Ann Arbor Acquls i t 

Fixed Asse ts Inven 

Lozation 10 

OHIO 
KI3IIGA1: 
OHIO 
OHIO 
OHIO 
OHIO 
OIUO 
OHIO 
OiCO 
KIGIIGAN 
HICHIGAH 
OK:O-
t<ICHIGAH 
OHIO 
HICHIGAV 
MICHIGAN 
OHIO 
OHIO 
OHIO 
OHIO 
OHIO 
OHIO 
KICHIGAII 
KICHIGAN 
HICHIUAI 
OEIO 
KICHIGAN 
OHIO 
KICIIGAH 
OHIO 
HiailOAU 
OHIO 
HICRI&VI 
HICHIGAN 
MICHIGAN 
HICHIGAN* 
OHIO, "• 
HICHIGAN 
MICHIGAN 

'MICHIGAN 
MICaiGAH 
MIChlGAN 
MICHIGAN 
KICBIGAN 
OHIO' 
HICHIGAN 

.HICHIGAN 
HICHIGAN 
HICHIGAH 
OFIO 
OHIO 
OF.IO 
OEIO 
OEIO 
KICHZGUI' 
OiilO 
HICHIGAN 
OEIO ' . 
HICHIGAN -
HICBIGAN-

-HICHIGAN^ 
HICHIGAN 
MICHtGAN-

on 

ory L i s t b)' 

Oty 

1 
1 
i 
1 
1 
1 
1 
I 
1 
1 
1 
1 
1 
1 
1 
1 
1 

•1 
1 
1 
1 
-I 
I ' 
1 
1 
L 
1 
1 
1 
1 

,1 
1 

.'l 
'I 
1 
I • 
1 
1 

. 1 " 
1 
1 
1 
l 
1 
1 
1 

.1 
1 
1 
l " 

''.I 
:i 
'1 
'1 
1 
1 
1 
1 
1 
1 

,1 
' i 
1 

Class 

Cost Basis 

31.929.30 
$113,922 31 
618,053 66 
SIO,154 86 
510.736.70 
S61,C11.16 
$4,187.36 
$6,237.14 

S10.S73.31 
897,753 27 

$3,534.34 
$10,708.78 
$13-,883.03 
S36,E0B.95 
343,432.73 
' $639.33 
314,739.42 
.$3,303.16 
Sl.619.12 

$536 08 
$3,930.04 

$293.04 
$4,996.54 

$10', 264.93 
'$5,460.00 
$27,206.50 
$7,017.50 
' $631.42 
$2,542.33 

512,456.83 
$5,623.55 
$2,327.46 
$5,491.13 
'$741.54 
$442,04 

$5,672.95 
$332.76 

$4,504.49 
$305.03 
, $34.14 

.$3,659.43 
$2,443 56-* 

$354 19 
'$4,773.66 
$5,712.24 

'$1,964.15 
$1,569.10 

5971.94 • 
$101,784.50 I 

322,334714 
5856,616.38 
'$40,328 23 

$47,334.13. 
S7,243.'76 -
$2.017.34 

•$i;646.75 
$4,274.24 

$29,867.26 
..$20,450.23 
,$136,513.06 

' $104.94-' 
.$4,484.03 * 
$3,021.38>-< 

Page: 32 

Accua Depr 

$702.23 
541.464.12 
510,633.39 
$4,739 S3 

n o , 738.70 
$24,411.16 
$2,512.69 
$3,736.64 
$3,131.37 

567,341.90 
$1,500 76 
$6,435.48 
$8,6'i8.88 

$22,087.69 
$36,062 40 

$419 94 
$6,756.02 
$2,041.84 

$068.17 
$314 32 

$1,621 62 
$157.13 

52,623.46 
$5,371.31 
$1,623 39 
$8,086.97 
S2.086 43 

S187.74 
S7S5-68 

$3,703.61 
Sl,fi71.9E 

$601.35 
31.418:79 

$191.56 
$114'. 22 

31,465.75. 
$95 "06. 

$1,131 .'09 
$77.95 

$8:77 
$986.27 
$617 73 
$89157 

$3,479.89 
$3,063.75 
$1,002 12 

$401 74 
$243.76 

337,400 06 
$ii,975:o'o 

$395/007.58 
$13,330.27 
321,336.18 
$3,339.66 
£1,126.16 

$914.83 
$2,374 67 

$16,511 11 
$11,303.17 
$70,534.97 

$54 22 
' $2,242.47 
- $l,Sll*.19' 

Net Book 

$1,227.23 
$72,458.19 

37,220 27 
S3.41S.33 

SO.OO 
$36,600.00 

$1,674.67 
S2.490.30 
S3,631.74 

$30,410.37 
$1,023 78 
$4,253.30 
$5,241.15 

514,731.27 
$17,370 32 

$279:39 
S3', 973 ."40 

-51,766.32 
$750.95 
$271:36' 

31;405.43 
$135.9h 

33,373 .'03 
$4,913.63 
$3,836 61 

319,117.53 
S4.93l.07 

$443:66, 
Sl,786.45 
S8,7S3 33, 
$3,951.-59 
51,736.11 
54,073 33; 

$549.96 
$327.83 

S4,2a7'i30' 
.$247-70'-

$3,353.40*.. 
$227.03 

$25 .'37 
$2,673.21' '-
$1,835.83 

- $264.67, 
$2,393.77 
$2,-649.49 
$2,962.03^ 
$1,187.36 

S726.X 
$44,364.'44 ] 

.$10.359. ' l4-
,$461,608.-60 

'$21,677,96 
$35,517 95. 

$3,903.90 
' $ 8 9 0 . 8 8 ; -

$731.90 
$ 1 . B ' 9 9 . S 7 

$13,336.'l3{ 
$9,145.08 

$65,978.09 
$30 .'72 

- $2 ,24 l ' :5 ! . 
$1.51Gi69. -

f 

http://S10.S73.31
http://S3.41S.33
http://S2.490.30
http://S4.93l.07


Systcn: B/3/20I2 9.31.23 AM Ann Arbor Acquisition 

Fixed Assets Inventory List by Class 

Fags* 33 

D e s c r i p t i o n A s s e t ID 

TRACF. LAYIKG 00660-1 
TRALT LAYING 00670-1 
IRACK LAYING 00671-1 
TRACK LAYING 6 SiIRFACIt.'G 0C636-1 
TRACK UYING i SURFACING 00694-1 
TRACK LAYING i SURFACING HP 3 . 3 - 00303-1 
TRACK LAYIKG 6 SURFACING TRKl 00505-1 
TRACK UYING, SIDETRACK 00672-1 
t r a c k l ay inoTIE IHSTALLATIQ!! C0571-1 
Track S u r f a c i n g M a t e r i a l 00949-1 
THACXS IN CHRfSLSR FACILITY HO 3 00699-1 

T o t a l s f o r C l a s s 3D TRACK LAYING 
Track l a y i n g 

L c c a t i o n ID 

KICHIGAN 

o.mo 
KICHIGAN 
MICHIGAN 
MICHIGAN 
HICRIGAN 
OHIO 
HICHIGAH 
KiailGAN 
OHIO 
OHIO 

OLy 

1 
1 
1 

1 

1 
1 
1 
1 

1 
1 
1 

74 

C o s t B a s i s 

$304.00 
311,431.73 

3113.947.02 
317,004 47 
331,306 53 
339,083.69 
$7,513.59 

326,329.57 
$7,936.16 

315,050.00 
$3,333.49 

$2,189,050.63 

4ccda Depr 

$132.07 
$5,709 71 

$56,664.75 
$3,736.03 

$81,306.33 
$29,425.42 
$3,636 57 

$13,342.12 
$4,762.20 
$2,468.04 
$3,338.49 

$1,117,438 25 

Net Bock 

$131.93 
SS.772 02 

$57,282.26 
$3,218 44 

$0 CO 
$9,660.27 
$1,857.03 

$13,487 45 
53,173.95 

812,581 96 
SO 00 

$1,071,612 36 

74 Assets 



systeo- 8/3/2012 9:31:22 AH Ann Arbor Acquisition 

Fixed Assets inventory List by Class 

Page- 34 

Description Asset ID Lccation ID Oty Coat Basis Accun Oepr Net Boa^ 

1994 Chevy 00986-1 
1996 DOOGS PICK-DP 9605 00731-1 
1997 »ord P ickup 9706 w/plen 00944-1 
2001 Ford F-250 Hhl te /Grey KHOIO 00742-1 
BALLAST REGULATOR 00196-1 
BURRO CEANB 00201-1 
D I S S S : . AIR COHPHKSSOR 00611-1 
FORD F-350 PICK-UP Hisenao 00585-1 
FORD P-230, 2005 HH 0302 00861-1 
HI-RAIL GEAR KH 0302 0C862-1 
BYPJaL GEAR 0104 00336-1 
XSRSHAH TIB CRANE 00196-1 
LIFTKOORE CRANE KODELL - 'L5 00333-1 

. PEniBO!:E'CRANE 18 ION CHII4 00200-1 
PEniBONE 5PBED6W1NG CHIO: 00199-1 
Pettibone transaission rebuil t C0614-1 
REBDILD PSmEONE SPEED CBlOl 0C49C-1 
ROADWAY HACHINES 0 0 1 9 7 - 1 
ROADWAY HAailNE'S 00202-1 
s a f e t r a n Kodel C B o l t H a c b i n e 0 0 7 9 2 - 1 
TAMPER 00203-1 
.TIE INSERTER OC204-1 
Used F o r k ' L i f t T ruck 0 0 7 6 9 - 1 
'tfelder f o r t r u c k n (0 l04 00883-1 

- T o t a l s f o r C l a s s ID HOPE EQUIP 
Work Bquipaenc 

OHIO 
6YSTEH 
0110 
SYSTEM 
SYSTEM 
SYSTBK 
SYSTEM 
SYSTEM 
SYSTEM 
SYSira 
SYSTEM 
SYSTEM 
SYSTEM 
SY5TEH 
SYSTEH 
OHIO 
STSTEH 
GYSTEK 
SYSTEM 
OHIO 
SYSTEM 
SYSTEH 
OHIO 
OHIO I 

$330.00 
319,156 40 
Sl.200.80 
317,437.25 
$1,787 00 
$3,573.00 
311,163.75 
317,669.00 
331,112.73 
$7,541 40 
313.113.00 
$2,333.00 
$1,027.73 
$4,766 00 
$1,787.00 
$9,803.29 
;33,:03.94 
$1,787.00 
$2,383.00 
$7,400.25 
$2.383.CO 
$1,787.00 
$6,384.00 
$7,459-.24 

$16.76 
519,136.40 

$614.53 
$17,437 25 
$1,767.00 
$3,375.00 

$11,366.75 
317,669.00 
331,112.73 
$7,541.40 
$13,115 00 
$2,363.00 
Sl,C27.73 
$4,766:00 
$1,767 00 
$9,806.29 

S33.103.94 
51|787.00 
$2,383.00 
$7,400.23 
32,383 00 
51,781.00 
$6,364.00 
$7,159 24 

S333.24 
$0.00 

$585 -45 
$0 00 
SO.'OO 
$0.00 
$0.00 
so 00 
$0.00 
$0 00 
$0 00 
SO.OO 
$0 00 
SO.OO 
$0.00 
$0.00 
so.co 
$o:oo 
$0.00 
$0.00 
$0.00 
$0.00 
$o'*oo 
$o.co 

24 $206,773.33 $305,655.29 $913.69 
l U B K B C c a ^ a c aBMaaBEaasaaa. . • aBn-BBaBBBWaBBBBBsasa 

24 AaaecD 

http://S33.103.94


Systea: 8/3/2012 9.31-32 AH Ann Arbor Acquisition Page: 33 

Fixed Assets Inventory List by Class 

Description Asset ID Location ID Oty Cost Basis Accua Depr Net Book 

909 Assets 909 $32,090,200.80 $11,557,537.33 $17,522,663.43 



S/sten- 8/3/3012 9.4M3 AH 
User Date- 8/3/2012 

Ranges -
Asset ID. 
Description. 
Asset lype 
Structure ID-
Class 10-
Location ID: 
Property Type* 
Quantity. 

First to Last 
First to Last 
First to Last 
First to Last 
First to Last 
First to Last 
First to Last 
First to Last 

Old Post Office 

Fixed Assets Invenioi? List by Class 

Cose Basis. ,rirsc co Last 
Accua Depr- 'first to Last 
Ket Book- ^Pirst to Last 
Aiaort Code: 'First to Last 
Pl in Svc DaieiFirsi, to Last 
Acquire Date. First to Last 

Page* 
User 10. BSS1C297 

Screed By: Class ID 

DeKription 

Air Conditioning Unit 
BuiIdina 
Building re-hab 
Smlaing-WindowB 
Carpet-irg 
Trane Furnace 

Total's for Clasa ID BUILDINGS 
Buildings 

Asset ID Location IU Qty 

6 

Cost Basis 

$7,975.00 
$75,071:00 

$0.00 
$19,736.00 
$11,000 00 
$7,230 00 

$I23;C52.00 

Accun Oepr 

$2,148.95 
$59,020.53 

SO.OO 
$11,634 93 

$116.54 
$1,223.24 

374,344 19 

Net Book 

35,626.05 
$16,030.47 

SO 00 
57,931.07 

$12,663 46 
$3,996.76 

$48,707.81 
•avaaa i n a a i ••KsaBiBaaai 

6 Assets 



systea- B/3/3012 9:41:13 AM Old Post 0£:ice ' ^^e-

Pixed AssetE Inventory List by Class 

Phcnc Systeo 6-1 

Totals fOE Class ID COXKUSICATIOIi'S 
Cocaainications Equlpnent 

1 ASEeCB 

Net Book 
Duscription Asset ID location ID Qty Cost Basis _^c™ ^ ! 

i $6,783.04 $6,783.04 50 00 

"l S5i783.C4 $6,783.04 50 OC 



Systen 8/3/2012 9:41.13 AM Old Post Office 

Fixed Assets Inventory L i s t by Class 

Paoe. 3 

Csscr ipt ion 

land 

Asset ID 

I-l 

Location 10 Qty Cost Basis Accus Depr Net Book 

1 317,374.00 $0.00 $17,374.00 

Tota l s for Class ID LAND 
Und 

1 Assets 

1 317,874 CO SO.OO 517,874.00 
•aaas« BBaaadsBBBSMsessva 3«aBBBiBB3*aaB3»Ba esBaesaawsscrssaaB 



Systeo* 8/3/2012 9-41.13 AH Old Post Office Page' < 

Fixed Assets Inventory List by Class 

Description Asset ID Location ID Qty Cost Basis ACCUB Depr Net Book 

8 Assets 8 $147,709.04 $81,127.23 366,381.31 
• s-asa BaasaEBV3aiB==aa== BBBBBBBaaaevaaaaSiS aasBaaBBaaBvaMasa 



Systes: 8/3/2012 9.42*23 AH 
User Dace- 3/3/2012 

P.aflgeE-
Asset TD: 
Description-
Asset Type: 
Eczueture ID. 
Class ID-
Locacion ID: 
PFcpetLy Type. 
Quantity: 

First CO Last 
First CO Last 
First LO Last 
Fl rs l to Last 
Firs t t o Last 
Firs t t o Last 
First CO Last 
First to LSSL 

Sorted By: Class ID 

Teaperacee Yard Corporation 

Fixed Assets Inventory List by Class 

Page 
User ID: 

1 
B5S10297 

Cost Basis: 
AccuD Depr: 
Net Bcok'. 
Acort Code: 

First to Last 
First to Last 
Firs t to Last 
First to Last 

Fl m Svc Date:First to Last 
Acquire Date: First to Last 

Oescriptiop Asset ID Legation ID Qty Cos: Basis Accua Depr Net Book 

Ballast 
Ballas: 
BiUast 
Ballast 
Ballast 

Totals for Class ID BALLAET 
Ballast 

l l - I 
13-1 
32-1 
36-1 
5-1 

$172.50 
$2,826 00 
$2,135.46 

£11,429 23 
517.874 00 

534,477.19 

$123 64 
$1,730.38 

$507.52 
$3,265.23 

$14,002.74 

$18,639.51 

$43 86 
$1,135 62 
$1,667.94 
$9,144.00 
$3,871.26 

$15,837.68 

5 Assets 



Syaico: 3/3/2012 9:42.23 AH :feBFera.nce Yard Corporation Page: 2 

Fixed Assets Inventory List by Class 

Oescription 

Earthwork 

Totals for Class ID GRADItiG 
Grading 

Asset ID 

1-1 

Location ID Qty 

I 

1 

Cosl Basis 

$17,874.00 

$17,874 00 

Accua Depr 

$14,002.74 

$14,002.74 

Net Book 

$3,371.26 

$3,871 26 

1 Assets 



Systeo. 3/3/2012 9*43-23 AH Temperance Yard Corporation Page* 3 

Fixed Assets iavectory List by Class 

Daacription Asset ID Loeaciai ID Qcy Cosl Basis Accua Depr Net Book 

Land 3-1 1 392,945.00 SO.OO $93,945.00 

TotalB for Class ID LA.VD 
Land 

I $92,945.00 SO 00 $93,945.06 
waaaaa aBBcsi<sasaaassBSB« aaBaBvavanaaoaEB «a«BBsaSB«SBBaBc«e 

1 ABsets 



Systea 6/3/2013 S.42-23 AN 
Teaperance Yard Corporation 

Fixed Assets Inventory List by Class 

Page. 4 

Description 
Asset ID Location ID Oty Cost Basis 

CrossIngs 
Other Track Material 
OTK 
Turnou t s 
Turnou t s 

T o t a l s f o r C l a s s ID OIN 
OIM 

7-1 
21-1 
30-1 
10-1 
3-1 

$596.00 
$1 ,416 00 
$3,315.00 
$6,735 66 

$53,632 00 

AccuD Oepr 

$466.93 
$738.05 
$889 96 

$4,863.56 
343,006 13 

Ket Book 

$129.06 
S677.95 

$2,925.04 
$1,922.30 

$11,613:67 

3 Assets 
$66,234.86 $48,966 62 $17,266.24 



Systea- 8/3/2012 9:42 23 AM Teaperance Yard Corporation Fage. 5 

Fixed Assets Inventory List by Class 

Description Asset ID Lccation ID Oty Cost Basis Accw Depr Set BooV 

^ i i 3-1 I 321,449 00 $16,303.42 $4,645.58 

Totals for Class ID RAIL 
Bail 

1 321,449.30 316.603.42 $4,645.53 

1 Assets 



SysteiL- 8/3/2012 9*42 23 AN Tecpcrance Yard Corporacio.1 

Fixed Assets Inventory LisC by Class 

Page: 6 

Description Assst ID 

Cro8si.-i5 Karni.ig Devices 6-1 

Lo;atio.i 13 Qty Cosl Basis Accuo Depr 

1 $2,979.00 $2,979 CO 

flee Book 

SO 00 

Totals £or Class ID SIGKALS 
Sigrals 

1 $2,979.00 $2,979 00 SO 00 

1 Assets 



SysCM. 3/3/2012 9:42:23 AN 
Tespciance Yard Corporation 

Fixed Assets Inventory List by Class 
Pags 

Oescription 

Roadway Ksinienance 
Tie installation 
Tie inBtallatlon 
Tie installation 
Tie ipstallatlon 
Tie Installation 
Tie installation 
Tie installation 
Tie .Jbor 
Tie Prograa 
Tie Prograa 
tie reaoval 
Ties 
Ties 
Ties 
Ties 

' Ties 
TIES 
Ties-
Ties 
Ties 

Totals for Class ID TIES 
Ties 

Asset ID 

38-1 
12-1 
17-1 
18-1 
23-1 
24-1 
27-1 
31-1 
34-1 
25-1 
26-1 
37-1 
14-1 
30-1 
32-1 
29-1 
33-1 
35.-1 
-13-1 
4-1 
9-1 

lAcaticn ID Qcy Cost Basis 

SC.OO 
$7,451.84 

S16,027.63 
3612.09 

S!3,966.00 
SS,422.00 
36,642.00 
$2,893.53 
S2,496.C2 

$475.31 
$7,493.75 
$5,732.36 

318,405.72 
$31,637.90 
$26',1S4.19 
$81,916.81 
$4,313.13 
S3,035'. 39 

'$7,935.00 
$50,047.00 
$1,954 44 

Accua Depr 

SO.OO 
$4,536 43 
$9,757.07 

$363 16 
$4,189 26 
$1,626.39 
$.,993.33 

$674 96 
$583.29 
$142 70 

$2,249.36 
$1,156.28 

$11,229.25 
$16,489.83 
$8,457.19 

$19,109.18 
$1,005.92 

$705.72 
$331.38 

339.207.43 
$1,400.73 

Net BO(ft 

SO.OO 
$2,915.41 
$6,270.56 

$249.93 
$9,776,74 
$3,795.51 
$4,649.62 
32,218.59 
$1,913.73 

$333 14 
35,249 39 
$4,626.58 
$7,176 47 

$13,148.o: 
$19,737.00 
$63,607.63 -
33,306.31-
$3; 319 57-
37,423 63 

$10,639.57 
$553 66 

21 Assets 
21 $296,717 06 $125,406.02 

•BaxaaaBcaBa B = I 
$171,311,01 

I=«BBr=as«BBBB 



Systea: 8/3/2012 9*4f.23 AH Temperance Yard Corporation Page 8 

Fixed Assets Inventory List by Class 

Descriptios Asset ID location ID Qcy Cost Basis Acoia Depr Net Book 

35 Assets 35 $532,676.11 $226,797 31 $305,673 8C 
•BBSEE a'aaasBBBaasBaaMBBB a a a B S a a B a a a B S a s i s a aBaaBBBBMaaaaacaCB 



Systea. 8/3/2012 9 39*47 AK 
User Date* 6/3/2012 

Ranges: 
Asset !0: 
Oescription-
Asset Tyoe* 
Structure ID* 
Class ID 
Location ID 
Property Type: 
Quantity 

First to Last 
First to Last 
First to Last 
First to Last 
First co Last 
First to last 
First to iiSEC 
First CO Lost 

Ann Aibor Distribution Facillt 

Fixed Assets Tn-/entory List by Class 

Page. I 
User ID: 35S10297 

Cost Basis- First to Last 
Accua Depr rirsc to Laal 
Sei Eook First to Last 
Aoorc Code, First to Last 
Pl In Svc Oate First to Last 
Acquire Oaie. Pirsc co Last 

Sorted By. Class ID 

Description 

Bus 
Scanner Systea 

Tbtals for Class ID EQUIPVENT 
Equlpient 

Asset 

4-1 
3-1 

ID Locacion ID Qty 

1 
1 

2 

Cost Basis 

$7,523.00 
511,985.00 

519,510,00 
KBaBaaecKBdasaB BOBI 

Ascua Oepr 

57,525.00 
$11,985.00 

$19,510.00 
i a B B > M a « a = a » a 3 e ^ d a . 

Net Book 

SO.OC 
SO.OO 

SO.OC 

.2 Assets 



Sysceo* 8/3/3013 9:39:47 AH Ann Arlur Disciibutlon vacilic Page 3 

Fixed Assets Inventory List by Class 

Description Asset ID Location ID Oty Cost Basis Accua Depr Net Baok 

AutoraapS (3) 6-1 1 $170,196 00 $140,816 89 $29,379 11 
Ca.-ion IS2070 Copier 5-1 1 $6,434.42 $8,434.42 $0.00 
Security Caoera 7-1 1 513,760 06 $13,760 C6 30.00 

Totals for Class ID LEASE EQUIPMENT 
Lease Equipaent 

3 5:93,390.48 $163,011.37 $39,379.11 
BBsaaa BaescaxaaaaBaeaeas SBSESasacanMscscaE eBa(eBaaaaB>BBaE«3 

3 Assets 



Systea. 8/3/2013 9 39:47 AK Ann Arbor Distribution Fac ih t Page* 3 

Fixed Assets rn*/enLory Lisc by Class 

Description Asset ID Locatiai ID Qcy Cost Basis Accua Depr Net Boo'c 

5 Assets 5 $211,900.18 $182,521.37 $29,379 II 
*B»a«B B«aB>Ba=BBaB«BBB>a aa-eaaaaaasBBSEiaen BaaavacssaeadEBaaa 



Scclion 4.29 
Limits on Interchange 

None. 



tScclion 1 i.2fni) 
Plan; lo be Terminated 

None. 



tSeciion I2.tf 
Tax IScncfits/Rcfunds 

Micliigon 13ii.sinc.s.s Tux Audii Refund 
(OI/Oi/2008ihru 12/31/2010) 

201 r Michigiin Tux Refund 


